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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Ellective 12/01/86

The mortgage shall, with the prier approval of the Federal Housing Commissioner, or his designes, declare alt
sums securedl by this mortgage to be immediately due and payable il ali or a parl ol the property Is sold or
otherwise transferred (other than by devise, desceni or operalion of law) by the morigagor, pursuan! to a
contract ol sale execuled no later than 12 months alter the dale on which the mortgage is endorsed lor
insurance, o o ourchaser whose cradit has not been approved In accordance with the requirements of the
Commlssioner. (1 the property is not lhe principal or socondary rasidence of the moritgagor, "24 months”

myst be 5 4d lor "2 %nIPHY
zm S)’f UQ?’ Mareh 25, 1980

Bdrrower \pmue \.. ‘mc;x /
LI? Yo \,I\-.. March 25, 1988

BOMIOWer 1y yaamEall M, KING | Date
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Borrowor Date

Borrower ‘ Dale
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Stato of bl Lot

e 88,
County of Ceres b

I, the undersigned, a nolary public in and for the said County, in the Stale arorasaid, DO HEREBY CERTIFY
that — - MORTIMER. MoK ING. I and. ELIZABETH M. KING, His Wife [
personnally known 1o me to be the same parson ...Svhose name .—Ssubscribed Lo ths loranoing instrument,
appeared belore me this day in person, and acknowledged that .— 1R . Ysigned, soaled-ard delivered the
sal instrument as THEIR iroe and voluntary act, for the uses and purposas tnarain set forth,

Given under my hand and official seal, this X !~day of .20 112 & 4 RT L

/é\‘ { '(l()(ﬂ',/(_. /? . "kv’:'ﬁ,ﬁ., nt ‘f‘il‘}
Notary Public 0

WENRS o

Commisslon Expires

This instrument was prepared by Midwest Funding Corporation
1020 31sl Street, Suite 401, Downers Grove, illinols 60515
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Mortgage

This Indenture, Made this 25¢h day of , 1988 , between

MORTIMER M. KING I and ELIZABETH M. KING, His Wife

) ﬁ%{u on fr'i"lmmn‘éo&ﬁﬁm% or the laws of
Morigagee,

/ ‘March

the State of Illincis .

. Mongagor, and

Witnessath: That whereas the Mortgagor i Justly indebted to the Mortgugee, as is evidenced by a certaln promlssory note bearlng even
date herewith, in the principal sum of  Ninety thousand £ive hundred fifty and NO/100 = = = = = = = =
e m e . ee o w = =gy 90,550,00 )

pryable with bnterest ot th e of Ten and one half

per centu { 10,50000 adper nnnum on the wnpald balunce it pald, and made payable to \he order of the Mortgagee ut its
offle in DOWNELS - CROVE ' ILLINCIS ,ar
1t sueh other plses as the holder winy desigrate i weiting, nid delivered: the xakd prineipal and interest belng payable in mombly Instiliments of

Eight hundred twenty-eigh'and 30/100 = = = =~ = = = = = m w e = v mnww o= -~
e e e W M W oW W W W N W w4 4 E P M '--DD"II"(S 828.30 )

on  May 01,19 88 ., awl o fime sum on che fest dday of eaeh and every month thereafier untll the note is futly pakd.
exvept that tre faal payment of prinelpal and lniest, (F not sooter paid, st be due and puyable on the first duy of April
20 18

Now, (herefore, the sald Morigagor, for the better securlig bf the payment of the said principal sum of money and interest and the perfor:
mance of the covenants and agresments hereln contatned, dozs Uy these presents Mortgage and Warrani unto the Mortgagee, its successors
or asaigny, the following described Real Evtate situnte, lying, auc oeing in the county of  epoge
and the State of Nlinols, 10 wht

LOT 1) IN REUTER'S SECOND ADDITION 0 EVANELON, BEING A RESUBSIVISICN OF LOTS 20

O 38, DOTH INCLUSIVE IN BLOCK 2 AND LOTS 1 70.4°, BOTH INCLUSIVE, IN BLOCK 3,

IN CLLSWORTH T, MARTIN'S SURDIVISION OF HE SOUM 1/2 OF THE SOUTH EAST 1/4 OF

THE SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NURTH.-RANGE 13, EAST OF THE TNIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RAGISTERED AS DOCUMENT NUMBER

1374351, IN COOK COUNTY, ILLINOIS, [
THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE AGCELERATION CLAUSE ATTACHED NERFT0 AHD EXECUTED OF EYEN DATE HEREWITH
1S INCORPOKATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEAD AuD SUPPLEMENT THE COVENANTS AKD
AGREEMENTS OF THIS MORTGAGE AS 1F THE RIDER WERE A PAKT HEREQF.

Ttem § 10-24-315-051 1~ '7%'
ro.ui’t’o‘lﬂul‘ﬂﬂﬂh ﬂﬁnﬁlﬁﬁe ‘Wl, iﬁﬁ'ﬁﬂuﬁ? Wnenanm thereunto belonging, and the reiir, fisies, and profils

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powver, and all plumb.
ing and other (ixtures in, or that may be placed in, any building now or hereafter standing on said innd, &nd also all the estale, right, title,

and Interest of the said Mortgagor in and to said premises,

To havs snd (0 hold the above.described premisen, with the ap-
purtenances and fixtures, unto the mmid Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all righis and benefits under and by virttio of the
Homestead Exemption Laws of the State of {liinols, which sakl
rights and bensfits the sald Mortgagor does hereby expressly
release and walve,

And sald Mortgagor covenanis and ngreest
To keep said premises In good repalr, and not to do, or permit

(o be done, upon sald premises, anything thai may (mpair the
value thereof, or of the security intended Lo be effevted by virtue

of 1his insirument; nol to suffer any lien of mechanics men or
material men to atach to anid premises; 10 pay to the Morigagee,
as hereinalier provided, untll sald nole is fully paid, {1) a sum
sufficient 10 pay all taxes and assessments on sald premites, or
ahy 1ax or nssessment that may be levied by authority of the
State of lllinois, or of the county, lown, village, or ¢ity in which
the sald land s situnte, upon the Mortgagar on account of the
ownership thereof; (2) u sum wufficlent to keep all bulldings that
may At any Lime be on said premises, during the continuance of
said indebledness, Insured (ot the benefit of the Mortgagee In
such forms of insurance, and in such amounts, a3 may be re:
quired by the Mortgagee.

This form s usad In oennedtion with morigeges insured under the one: io fourdamily progtames of the Nallonat Housing Act which provide

for periecio Morigage insutenes Premium paymenis,

Page tol 4
YRP MOKTGAGE FORME ¢ (2130 2024700 v 1B00) 021720}

@ o

HUD-#2118M{10.88 Edition)
24 CFR 203.17(w)
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All insurnnce shall be carrled in companics approved by the
Mortgagee and the poilcles and rencwals thereof shinll be held by
the Morigagee and have attached thereto Joss puyable clauses ln
fuvor of and In form nceeptable to the Morigngee. In event of
loss Marigagor will glve Immediate notlce by mall (o the Morts
gagee, who may mnke proof of loss if not made promptly by
Mortgagor, snd ench insurance company conceriied is hereby
anthorized and direcied to make payment lor such foss directly to
the Mongagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurnnce proceeds, or any part thereaf, may be
applied by the Morigngee nt its option eithier to the reduction of
the indebtedness hereby secured or (o the restorittion or repir of
the property damaged. i event of forectosure of this morigage
or other transfer of title to the mortgaged property In extinguish.
ment of the indebtedness secured hereby, all right, titte and in-
terest of the Mortgagoer in and to sy Isurance policles then in
furee syt puiss to 1 prechaser or grantee,

‘That II' the premises, o7 any part thereol, be condemned under
any power of eminent dowizg or acquired for n public use, the
damages, proceeds, and the tzosileration for such acguisition, tw
the extent of the Ml amount ol idzhiedness upon this Mori
ghge, mist the Note seeured hereby reanntining unpaid, ure hereby
nssigned by the Mongngor to the Mor.eagee and shall be paid
forthwith 1o the Mortgagee to be upplied byt on account of the
indebtedness seeuted heeeby, whether due erps,

The Morigagor further agrees that should this moriange and
the nole secured hereby not be eligible for fsurance urder the
Natlonal Housing Act within aixty dnys fror (he snte

hereot) written siutement of any officer of the Depaeiment'cf
Housing and Urban Development or suthorized agent of the

Secretary of Housing and Urban Development daled subsequen
days’ thme from the date of this mortgage,

1o the Bixty
deelining to insure said note and this mortgage, being deemed
conelusive proof of sueh ineligibllity), the Mongagee or the
holder of the note may, nt ity option, declare off sums securec
hereby iminedintely due and payable,

In the event of default in making any monthly payment pro-.
vided for herelnr nnd in the note socured hereby for o perlod of
thirty (30) dayx after the due date thereof, or in cose of a breach
of anty other covenant or agresment herein stipuluted, then the
whole of sald principal sum remaining unpaid together with ne.
ceised] imerest thereon, shall, at Whe election of the Mortgagee,
without notkee, become Immedintely due and payabie,

Adtd In the evend that the whole of said debt is declared 1o be
due, the Mortgnges shill hava the right immediately 1o foreelose
this monignge, ond upon the filing of any bill for that purpose,
the court In which such bill is flled may at any time thereufter,
elther before or after sale, and without notice 1o rhe said Morts
gngor, or any party ciaiming under said Morigagor, and withow
regard to the solvency o Insoivency of the feusii o persons
Hable Tor the payment of the indebtedness secitred hereby, nl the
time of such applications for appoininient of a receiver, or for
an order to plaee Morigages in posseasion of the premises, and
without regnrd to the vatue of sald premises or whether the same
shail then be occupled by the owner of the equity of redempiion,
as o homestead, enter an order placing the Mortgagee In posses-
siort of the premises, or appolnt & recelver for the benefit of 1he
Mortgagee with power 1o collect the rents, Issues, and profits of
the sakd premises during the pendency of such foreclosure sult
and, In case of snle ond a deficlency, during the fuil stntory
period of redamption, and such rents, {ssues, and profits when
¢collected may be applied toward the payment of the Indebitednesy,

¢asls, tnxes, lnsurance, and other dtems niccessary for the prote-
lion and preservation of the property,

Whenever thie said Mortgngee shall be placed In possession of
the above deserlbed premises under o order of u court in whieh
an actlon is pending to foreciose this mortgoge or & subsequent
wrortgage, the sakd Mortgngee, In its discretion, muy: keep the
seid premises In good repalr; pay sueh current or buek laxes and
assessinents as mhy be dite on the sald premises; pay For and
maininin sush insuennce in such amounts us shall have bees re
guired by the Mortgngee; lease the saltl premises o the ot
gagor a1 others upon such terms wnd conditions, vither within o
beyond any period of redemption, as are approved by the cour;
colleet il receive the Fents, issues, und profiss for the use of the
premises liereinnbove deserlbed; ancd employ other persons nnd
expend itsell such mmounts us wre reasonably necessiny 10 varry
ont the provisions of this paragraph,

And i ense of foreclospre of 1his morigage by sald Mortgagee
inany caurt of Jaw or equbty, » repsonable sum shadl be allowed
for the sulicitons fees, wid stenogruphers' fees of the compluin.
ant i suech proveeding, and abso for all outlays for documentary
evidence ndd the cost of u complete absiraet ol tile Tor the pure
pose of such Toreclosure; ane In case of uny other saft, or fegal
proceeding, whereln the Mortgngee shall be mude u purty thereto
by renson of Uils morigege, s costs and expenses, und dhe
reasonable Fees und churges of the ntterneys or solicitors af the
Mortgngee, so madle parties, Tor services in such suit o pro-
ceedings, shall be u further Her and ehnege apon the snid
premises ubder this mortgage, and all such expenses shull become
s much additional Dndebtedness secured hereby and be nllowed
in any degree foreciosing this martgage,

Aitd there shad) be Jncluded in any deeree fureclosing this mot.
wap amd be pald out of the proceeds of any sale nade in pur.
starce of any such decrees (1) Al the costs of such suit or sults,
advertione, s, and conveyance, including nuorieys', solicitors’,
andd steopinphers' Tees, outlnys for decumentary evidence and
vos! of i abstraet and examination of tile; {2) wif the moneys
advimeed by (e Mortgagee, If nny, for the purpose authoriced in
the mortgage with literest on such sdvanees ol the rare set fonh
in the note seetired ueieby, Trom the time sueh idvintees are
made; {3) all the aceread faterest remninlng unpaid on e In-
debtedness bereby sevuredy ¢4y all the sald prineipul money e
maining vunpald, The overplut of the proveeds of sale, if uny,
shall then be pald o the Movgagen

IF Mortgagor shudl pry said nolealanz-time amd v the manier
nforesuid and shall abkie by, comply w0k, nmd duly performn ali
the caveruns Sl ngreements herein, tieh 108 ¢onveyunee shull
be null and yidd nl Morigagee witl, sithinahaty (30 days anie
written demang herefor by Mortgagor, exevisie o refense w
sitisfuction of this mortguge, amd Martgagor bereby walves the
benefits of all stwtuies or lnvs which require the varlier executlon
or dellvery of such relense or satisfaction by Mortguges,

B In expressly agreed that no extension of the tme Tor payment
of the debr hereby seciired given by the Morighgee to iy sue
cessor {15 interest of the Morigngor shidl opernte 1o release, in
uny manner, ihe orlginal Nabithy of the Mortpngur,

The cavenants heeoln contuined shull bind, and the benelits
and advantages sholl inure, (0 the respective belrs, exeoutons, ade
ministrmors, suecessors, angl assigns ol the pantles herelo,
Wherever used, the singulne number sholb include the plural, the
plurnd the singubie, snd the museuline gesder shali include the
feminine,

Page 3 0l 4

ISt969e



UNOFEFEICGIAIL COPY

DIOJOQNRIDN MU UdAL [0U sy YojyMm JO Juaind 103 U0
o[AOKE A2URINSIY YoNs Uo swnpibaxd fuw tanp vaym 'Apdiwesd Avd
UM pun 2aBuRuow Ay &g pasinbas 3q Amu s sposd yans Jof
PUlt SUNOIE Ny Uy sapuaBliiuod puB sapiensed spay 19yio
puR 21y &g ssop isujuRu 2a8eRiiop a4 Aq auitl oL 2wl Wol)
paEnday g At sh paanstiy *Aaddosd PagaBint Ayl 10 AN
331U A0 BUNNIND K00 SHIMUAADIAIN] A1) 323X [jia Ay Iy ),

"PAQUIASAD PADGLNIDIAL SARNULAIA DL JO SN DIY) 1] NP UMM

ANJEAIANY AU A4 SO NP MOU IOIT Ui 'sANsE] S0 A
([0 aadeRuoly a o) ufiisse Aqaday saop Jofudiaop syl pesaoge
VRIPIIAP A1 Jo wamiid np Jo) HPnaae Jsuopippy 58 piy

1§paus v se yumsaud Bupasdid 31 joXetonasgns J3pun
POMIRINIYG BPUN) Gy, 1y Bupuiewss bay) aduujeq syt 'painbou
SN0 §) ALadoad o) i 2w 20 sBUpaan0d |aNs Jo Jus
UMDY By JO AU eu R Apdde eys saBeduo ay) ine)ap
1011 aspaantiie f)aedosd aivsnainban anBuBiiop avy 3 30 ‘Agaan

paIaA0d sas|iasd ) Jo duEsanade uy Bupnsas afeduow st to
e LR
z ' A A ”

NE .
N A7 X0 A RO ODENIINNMK
W SOOINCONTODDUDONKK dniSand ﬂ!.{;{".ﬁf M 0 (0} uon
25Q0s JO YUDPS)a0HS atpy sapun apunt spumtded i tofefuop a
JOIUNOMR A1 O LIPaLy ‘sspupalgapu) YA Jo jsowe oyl Buind
D 1 leys 2aBRRNOW M AQRISH ) PAILIRIGD SIUPAIQAD
) DI 2YY 0 audAud 1 Iny) tAgaIdy paInaas el ol jo
suoisiaosd Ay Yiss asusplonal o) saffeduogy s o) apuny s
JORBWRO A0 AU £ e 3] ang g (jens swapeasd aone nsi
1O JUAIISEISED “sNIY R I0AS pUROLT 1ans Jo Jwduded uagam A
NP 230)a 20w A a1 dn aye o) LusEanau unou
Swar aadefopy 2y o Sed s someBlop oyl ua ajqeked pon
AP SO [y SIS ) LA g St a5 L) sE swnigg
SOULIEKUL I P SIEMUSSIESY Ut ‘saxnt 'sjual punosft And o)
RN 3y tou egs gdusBeiad Ruppasasd sp Dl vonaosqns
sapm o8eduopy a4 ape stuawded 43I0 3 1AMy
i caodeRuom mp o) papisga) a0 oBefuo o 4q apewt
o o) s uanbagns wo panpacy aq ey oBeluopw agt jo
WO DU 0TI S) U] 1) §1SSIIND Yans *ay Sl asiey au)
SIESINUUA D MUY B S IIDUTSINME PUB CSaNIN (B punasd
oy RBeFRA AL L apeu A sismaded 0 Jo nows
A1 padsxd s ipdinsBeand Buypaadad ayy Jtm#uoumqm

spun sefiduogy oy Ag apinu siusided ypojo Wal &y )

Snansmd anhugap BUppurY ul paajoaul suaixa

BIINQ QUL 13400 O) 'SINDLIN AN SAUP ($1) WAL ving) 301 UL

st oita 30) (1§) IROP Youd 10) (,p) $1UID IND) PEadND 0) Jou

Bty aimy,, oy Sess 2aAuRitop Ayl oBuBiiow stv) apun

HIRIAP JO U8 LI 3100500 *NaA] SENS IXau 21 o 10p anp

a3 o) Jousd soBUBUOI a1 £ pood api ssaun rys swied
Auuows aufafie yany A Jo nols ay) u) Asuaayap Auy

safmgs amy A

PUt S pins ) g0 pdpual ayy Jo sopeziowm y
TAGM A d1on A vo s MO I

Sswunpad adUmnsn) paezey Japo

PUR faa) Srassasyi [11aads Tsaxuy AU i sud) pumess

d696181

{iI0) 195 JOPIO Y

Wy vl Bupanjio) a4 o1 eaBuBuopy aip Aq poyjde oq 03 uawded
Bk v Uy Giuows Youn JoBRBiOW aYl AQ pied aq JjbyE JodsaY)
unotnt dufaRe a4y puw 13aBoL PapPY 3G NS AqRIay pansds

II

l% I

10U U3 apun 2puty 2q o1 siuawded ye pue ydeaBesod sup o
suopaosgns Buipasaid om) ) ¢ pauonuay suawied iy

PUR SIS |Ppiads
puk s siunjwald 'sjud) puncd® plos £ed o 1ends 4] adBeRlopw
AQ PN 3 O} SINE YONE WIANDUYEDP U0 {lIM SUENUSEIER PUn
sax®t] *swniuad s puncaf gons uats ep ay o) Jopd uoty

SUE 230500 ¥R 0) SYHIOW JO JAQUIMU Y AQ PIPIAIP J0JOIN
ped Apuase swns (v 559 {safeBopy ay) AQ paicaniisa su |v) Aud
+dosd paBeBuow 1) Uo IR XY SIRUWSEHT pup sy so)d A

-dosd pateBiuow mp 802400 DULINSUL DILZMY IO PUE 2N jO
saopjod o 2qied pu anp AwW0eA 1xa0 (1M TRy sunnuatd g
snyd ‘anp xan ‘Al J1 *Fiua punoid ay) o) (wnba wng v X ©

(RIS R

LA

2003, 0
I?U'l.:’vlfl

ll*

f R
el 't

FOUHIR] t | :4*'-01 1;1~| : H

vt Ul
)
*er

s Ruimo)o)

) pied A)Ing s N0U pras g NN Giuow yded Jo 4ep sy

Mypae aofuBuopy oY) 0) ded |)iw JoBuBliopw sy 'Agosay paindas

MU Jo Sy Ay aapun dpquind isaagt) pe edisud o
SHIN0ALY Ansuon 2y ‘ot UOWIPPR Ul pue ‘Gim 1y10Ro) ey,

NP 20D WA RIH Aue uo
naed w00 Csjona0naqap ap) Aed 0) paasasal s) dltapand ey

1M0))0)
S SapIBE UL SIURN2A03 J2YUN) 10BuBLIOKY P M pay

ey Yy £)snes oronay ped Aue 10 vasnuand

TIBS DAY JD 20NJI0) JO JJBE 10 DU NMENUDN OF UMY JO I
SESINSL CNEY DY) JO UONIRNON AP 1UZAS D 01 aado Jjugs yaim
uOD)PFUNE 1AW L0 LNOD § 1) 1 Enoag sBUIpadod (vB))
Nopdosdde £q Joamn)) £3PIIoA YT IC AUES JYY IO YY)
pooft vy ‘Jjeys 108eR1In)y 2y o Bito] OF "UDLLAD pAEDILY Sl
A0 31 10 JoAY Led AU J0 WRIY paglaaRap sasiuag

Ay wwiufe 2o vedn ua) N2 IO JUMUSEIESD K1) AU DAOWAZ 10
‘aRseyastp *Kud o3 ELs AP Samy 1)Uy 200 PRI 2g 10U s
axfefuo a1y 101 (Brapumisyiaion Asusiuos a1y o) adefuow

I
$141 JO SUOISIA0IE J2LI0 [{B) 12AIMON 'PIMAOID Kjssa1dad s} 4

1 JoBnfop Ay Aq pivd

a0 Jou Ji 'sasluoad paBeduow oty Jo s 2y} jo spasoid
JO 1o pled g ot ‘aBeBLIcW 1YY 4G PO SHAUPNQIPL [RHD))
+|PpE Yanil o At03q (leUs papuadia do piud os sAduoul Aue
Pub *Joaag) UoNBAKSId Jadod 2Y) JO) AJRSEINIU WP Aot i
uopaasIp 51 ul s paleRiiow wewy Anisdosd oy o) sheday yans
AT AV [AIV CIND UMM ELUNpURAd DILINEY] PUB SIUdILSEISEL
'saxiy yans fud Aew da8eBuo)y oY) *audol poof 1) sasjwaad pres
dsay 07 40 'saspuRId PlUs VO SIUMBSSITD 1O SHXMY JO) 10Y1 UBY)
Jalio dduvigiunsug Jo upll Jopd Aue A)epes o} 10 ‘sjudwiAnd yans
Mo o3 Jo8uBuop A Jo 1391850 JO (BSNLa) A JO Ve W)




