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THIS ADJUSTABLE RATE RIDER i made this. 2980 day of oo o Marete, oo 190,88, and iy
et potled into and shad! be desied 1o amend and supplement the Maortgige, Deed of ‘Frual, or Secwrity Deed (the
“Sevurity Destramment™) ol the siane dute given by the undersigned (the “Borrower”) to secure Horrawer's Adjustable Rate
Note (ihe “Note™ 1o I1llinois Movigage Associates, Ltd (the “Lender™) of the sime date nnd covering th
propeety deseribed i the Seetrity Tostrument and located ol
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THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AnrnionNar Covenanes,  Inadidition to the covenants and agrecoents made o the Securlty Instrument, Borrower
und Lender further covenamd wnd agree as follows;
A, INTERESCRATE AND MONTIHLY PAYMENT CHANGES
The Note proviaes for an inluial Interest rate of w2078, %. The Note provides for changes In the interest raic and the
monthly paymers. as follows:
4. INTEREST RAYEAND MONTIILY PAYMENT CHANGES

(A) Change Drirs

The interest rate 1 wwhii rny may change on the fiest day of L ApELLannenoiiens 19,81, and on that doy
every 36, month thereufier, Sl date an which my interest rte could change is enlled a "Change Date,”

{8} ‘The Index

Beginning with the first Charge) Dale, my imlercnt tute will ba based on an Index, The "index” is the weekly
average yichl an United States Treazedycecurities ndjusted te o constant maturity of, =, year{s), ax made nvailable by the
Federnd Reserve BBoard. The most recent Yodlex figure aveilnble us of the dale 45 days belere enehh Change Dule s enlled
the “Current Index.™

I the Index s no Junger nynilable, viie"Note Holder will choose o new Index which Is based upon comparable
informuation. The Note Holder will give me-sieiice of this chuico,

(C) Calculation of Changes

wo and three

Before ench Change Date, the Nole I‘Iol,tlcrlwlll coleulule my new Interest rate by adding¥Q, and three
QUALEGES e pereentinge points (v &sd2., %) 10 the Current Index, The Note llolder will then round the
result of this nddition to the nearest ane-cighth of one perceringe point (0,125%), Subject to the limits siated in Section
4 (1) below, this rounded amount will be iy new imteresizare until the next Change Date.

T Note [lolder will then determine the amount of thesarathly pryment that would be sullicient to repuy the
unpaidd principal that | am capecied to awe at the Change Dule inavi on the maturity date ot my new inlercst rate in
substantinlly equa) pnyments.  The result of this ealeulntion will e Lhe new amount of my monthly payment,

{(12) Limits on Interest Rate Changes -

E'Jl'lg:dnwwsl rate ) am required W piay ot Lthe first Chunge Date will not be greater thun .......}.:.l:.'..?.(.?........% or less than
et e P Therenlter, my Interest rale will never be increased or uceirzsed on any single Change Date by mare
than, Lwopercentuge paints @,0. W) Mrow e rite of interest 1 have been paying for the preceding. ... .36, . .months,
My interest rate witl never be grealer than, A2 M., %

(E) LEffective Date of Changes

My new inteecest rale will become elfective on ench Change Date. | will pay the anvount of my new monthly payment 3
Leginning on the first monthly payment date ulter the Change Date until the amount of my monthly pnyment changes y(a
again, &

{¥) Notlce of Changes sp

The Note Volder will deliver or mnil to me a nolice of any changes In my interest rate and the zirount of my monthly.
puyment before 1he elfective dute of uny change. The notice will include information requlred by luw-trbs given me and,

69¢

also the title and teleplione number of a person who will answer nny question ) may have regarding thie notice,
B, TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER >
Uniform Covenanl 17 of the Sceurity lasirument is amended to read as follows:

‘Transler of the Property or a Bencheial futerest in Borrower, Ll or nny part of the Property or any interest in it is '
suld or transfereed {or if o benelicin) interest in Borrower is sold or transferred and Borrower Is not n notural person)
withuut Lender's prior written consent, Lender imny, &t its option, require Immediate payment in full of all sums securcd
by this Security Instrument,  However, this option shall not be exercised by Lender il exercise is prohibited by federal lnw
as of the date of this Sceerity Instrument,  Lender nlso shull not excreise Lhis option it {n) Borrower ¢nuses to be
subimitted o Lender information reguired by Lender to evaluute the intemded transferce as (Mo new loan were being made
tu the traosferee; wnd (h) Lender reasonably determines that Lender's security will not be impalired by: the loan
nssumption and that the risk of a breach of any covenani or ngreement in Uhis Securily Instrument s aceeptable to

L.ender. ‘ . ‘ L E et

MULTISTATE ADJUSTABLE RATE RIDER-=ARM ' —Singlo Family—Fannie Mas/Freddle Mec Uniform Inslrument Foun 3101 288
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Trs CONDOMINIUM RIneiis made this . 2580 o diy of v o MEZEGRmnn o 190,884,
wod i incorporsted tnno wikd stiah be deeaned b nmemd wind supplement e Morigige, Deed of Trast or Securily Deed (the
“Seeurity Dnstrunsent®) ol 1 sime date given by the undersigned (he "Horrower') 1o secure Borrower'™s Note (o o

Illincla. Mortgage. Associatos, Lt e d L8 S10CEIBOLE-ANd O ABBLEND o {he " Lender')
of the s sfnte wnd cavering the Property deseribed io the Security Instrumentand loesied as

............... ....‘.....‘.....3262,.5.5“](“3[':”“Rc,f,d.’....,J,!E.‘.,,“‘?&u-i]}ig‘:’agigP....I.L&.ig\gi.g....ﬁ@ﬂf,z........u.......................,..,--m.--...
The Property invludes w undt i, together with sn uidivided fserest in the common elements of, @ condominium project
khowias: Bishops Gata Condoimisium

N | FFYTH R B P A
(e “Condominiam Project™) 11 the ownurs association or other entity which sets for the Condominium Proieet (the
“Owiiers Assoddubion™) holds Gide @ property Tor the bunellt or use of Hs members or sharcliokbers, the Yropeny also
inchudes Tlarrower's fiderest B the Owaers Associntion aid the uses, proceeds and besrelis of Bosrewer's interest,

CONDBOMINIUM COVENANTS. In wddition ta the covennms and agreements made in the Security Instrument,
Bareower wosd Lerder Further covennnt assd ngree as follows:

A, Condominium Obtgubens, Borrower shidt perform st of Borrower's obligntions ander the Condominium
Froject’s Comtitvzny, Dovuments, The "Constituemt Docients™ are thes () Declrrabion or any oiher document which
erentes the Comiunsiniwm froject () by lvws; Gil) code of regulstions; and {v) other equivilent doewments, Dorrower shali
prompily puy, wheaduealb dues pid isessments i pased pursunnt 1o e Constituent Doctments.

13, Mhaeard Induearce, So tong us the Owners Association mnintains, with a gencrally secepled insuranee currier, u
“awester' or “bkinke” paticy en e Conduminiun Project whieh is smislwtory 10 Lender und whieh provides insurance
coveruge in e amowns, e peciods, und sgrinst 1the Daaeds Lander requires, including fire wind hazards included
within the berm “exlended covierges then:

() Leader walves vie provision in Uniforim Covennnt 2 for the monthly paymen to Lender of one-twelfih of
1he yeaely premisny instnblents fosgiugord inssrasce on the Froperty; wid

(1) Dorrower's obligmioy uinder Unitorm Covenant § 1o malninin hizurd insucance coversge on the Property
is deened satisiicd 10 1the exlent tag v sdanared covernye is provided by the Owners Associstion poficy.

Boreower sholl give Lender prompenatiscotany tapse B cequired haesrd insurance covernge.

bin the event of o disyribution of hozidrd insuranee procewds (n Hew of restorniion ur repuir fulluwing a lass 1o the
Properry, whelher 1o the unit or to conmpn Ciapadith, why proveeds paysble 1o Horrower are heeehy assigned and shall be
pindd 1o Lengder for apprlication 1o e sims seeurea by ihe Seeurity Tustrament, witli nny excess pidd 10 Durrawer,

C, Publie Linbflity Insutance, Borrowes shud! sike sueh actions as may be reusonsble to insure tha 1he Owners
Assovintion mnintains g public Hability insuranee potivy eeeptable In Jorm, amount, wid eatent of coveruge o Lemder,

12, Condvmmitlon, The proceeds of gay award or elpim Tor datnages, (et or conseguemtiad, puynble 1o Durrower in
comeetivn with any cuaderntnion or oiher Biking ol wit oruiy part of the Property, whethee of the unit ur ol the common
clements, or fur any conveynnee in tiew of candemnation, are by assigned sid sholl be paid 1o Lender. Such proceeds
shiadl e applivd by Lender 1o the st secured by the Seeurity fasezament as provided in Uniforin Covenum 9,

K, fender's Prive Consemd, Dorrower shull not, eavept mles potice 10 Leader g with Lendler's prior writien
cunsent, either partiion or subdivide the Property or consen) b

() the wbandomment or terminntion of the Comdormintur 2raject, exeept for ubandormem or lermination
veguired by tiw inthe ense of substanting desiraction by flee or olber easonlty oria the case of » taking by condemnation or

eininent domaing
(i) wny nmendmen 10 pry provision of the Constitieny Documenas i the provision is for the express benedi of

)-.n-----uu--..n-..n--.n....n..--u.n.u.u.u.;uuuu-u-u-nun-

Lendder;
(i) terminstion of prolessions) munngement ancd assamption of self-mzangerment of e Owaers Associntion;

or
(v} any action which would tuve the eleet of rendering (e pablic labikidy bssorance coveruge mainluined by

the Owners Associntion anneceptable 10 Lender,

I, Remedies, 15 Borrower does nof pay condomininm dues and ussessmerits when due, (hen Lender may puy them,
Any mnounts disbursed by Lencer ander his paragraph IF shatl become additionn) debs of orrower Zewared by the Securily
Instrument. Unless Horrower and Lendee agree to other terms of ppyment, these nmouats shall bear jieaerest from the dute of
disburserment ab the Nose rate wndd shiit be payable, with interest, upon siotice from Lender 10 Barrower reguesting payment,

Y SIGMING BELOW, Burrower necepls it ageees W the terms nngd provisions comained in this Condominivi Rider,

any (7 o / |
Cﬂry(}(#lm ‘/* o Sy Seal)

\;“ /)(Li”{:”.%‘"// (Lo ¢” (Sent)
Payty Gu Zhang : Bortomur

MULTISTATE CONDOMINIUM RIDER—Sing!c Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8)
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{Spaca Aboye This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”yis givenon  March 25,
19 88 . Themorpagoris Gary ¥4 Zhang and Patty Gu Zhang, his wife<- /
. /4 . & (“Rorrower') This Security lnstrument is glven to Illinois Mortgage
Agsoclates, Lxd., its succassors and or agsigns , which is orgunized and existing
underthelawsof  Lhe State of Illinois , nndd whose mddressis 1767 Glenview Road,
Glenview, Illinims) 60025 ("Lender)).
Borrower owes Lender thd raneipad sum of fifty Three Thousand Five hundred and no/100thg----
Dollars (U.S. § 53,500,00 ). Thisdebtis evidenced by Barrower's note
dinted the same dute ns this Secuzits Instrument ("Note'), which provides for momhly payments, with the full debt, if not
puid earlier, due and puyable on April 1, 2018 -~ . ‘This Security Instrament
sectires (o Lenders (n) the repayment o8 1he tll)cbl evidenced by the Note, with inerest, wid all renewals, extetsions und
madilications; (b) the puyment of all Gthersums, with interest, advianeed uncler paragraph 7 to protect the securily of this
Security Instrument; and () the performence of Borrower's covenants und ngreements under this Secarity Instrument and
the Mote. For this purpoese, Borrower does lv,rcb,vcr:nnrtgugu. grant ardd convey to Lender the followlng described property
00

loented in K County, likinois:

umber 3262-'E' as delineated on the plat of survey of ‘

's Gate Condominium in parc of the North East 1/4 and

f the North 26 1/4 rods ot tne North East 1/4 and part :

ot 2 in County Clerk's Divisicn of the North East 1/4 all

Section 30, Township 42 North, wange 12 East of the Third
Principal Meridian, which plat of suvvey is attached as
Exhibit 'A'.to Declaration of Condominiyvia ownership made by
Glenview State Bank as Trustee under Trust Agreement dated
January 18, 1978 known as Trust Number 1654, Recorded as Docu-
ment Number 24731730 and filed as Document Nunber 3060965, as
amended from time to time, together with its undivided pervcentage
interest in the common elements appurtenant to.said unit as set
forth in said declaration, as amended from tiwe va time,
(excepting all the property and space comprising a¥l the units
thereof as defined and set forth in said declaravicn and plat of
survey) in Cook County, 11}inois.

Address of Property: Unit 8E, 3262 Sanders Road, Northbrook, I incis.

Permanent Tax No. 04 30 27Y Gif jus3 Ef

it N
shop
rt o
L

3262 Sanders Road, /E, Noxthbrook
{Strevl) {Cny)

llinois 60062 (“Property Address™),
{215 Code)

TOGETHER WEEH all the improvements now or hereafter ereeted on the property, und all casemens, rights,
appurtenaaces, retts, royalties, minerad, oi} and gas rights and profits, water rights and stoek and all fixtures now or
herealter i part of the property, All replicemants and ndditions shall nlse be coverest by this Securily Insirument. Allofthe
foregoing Is referred toin this Security Instrument as the " Propersy.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed und has the tight 1o
mortgage, grant and convey the Propenty nndl that the Property is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the tidle to the Property agoinst sl claims and demands, subject to uny
encumbrances of record.

THIS SECURIFY INSTRUMENT combines uniform covenants for nmtienal use and non-uniform covenants with
linfited varimtions by jurisdiction 1o constitute » unilorm security nstrument covering renl property.

ILLINOIS—5ingte ¥amily—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Forn 1074 To Roorusr Col: GNEAT LAXES BUSINTUS FORME, INC.
Natconady 1-000-2813-0209 « Mchgon 1.800-158-2843
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Barrower shal] pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurahce terminntes in necordance with Borrewer's aud Lender's written agreeiment or applicable law,

8, lnspection,  Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specilying rensonunble cause for the inspection,

9. Condemnation, ‘The procceds of uny nward or clnim for damages, direct or consequential, in connectivn with
ahy conddemnntion or other taking of any part of the Property, or for conveyanee in iew of condemnntion, are hereby
assigned anct shall be puic to Lender.

In the event of a totnl taking of the Properly, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o purtinl taking of the Property,
unless Borrower nigl Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the totsl amount of the sums secured immediately
before the tnking, divided by (b} the fuir market value of the Property immedintely before 1he taking. Any bulance shall be
paid to Borrower,

1f the Property is nbundoned by Horrower, ot if, after notice by Lender to Borrower 1hint the condempor offers 1o
make wn award opseltle n clabin for dumages, Barrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender isanutborized to colleet und npply the proceeds, at its option, cither to restorniion or sepair of the Property or
1o the sums secured ¥4 his Seeurity Instrument, whether or not then due.

Unless Lenderwind Borrower otherwise agree in writing, nny application of proceeds (o priacipud shalt not exiend or
postpane the due dateed ve monthly payments referced to in parugraphs 1 and 2 or chunge the nmount of such payments,

10, Borrower >0l Released; Forbenrance By Lender Not a Wadver,  Extension of the time for pnyment or
mpuditication of amortizntioe df the sums securcd by this Scourity Instrument granted by Lender to any successor in
interest of Borrower shull not sperente to relense the linbility of the originnl Borrower or Borrower's suceessors in interest,
Lendher shall not be reqguired to/eommence proceedings ngninst uny successor in interest or refuse to extend time for
payment or otherwise modify umesization of the sums secured by this Security Instrument by renson of nny demand mude
by the otiginal Borrower or Borrower'ssuccessors in interest, Any forbearnnce by Lender in excreising any right or remedy
shatl not be o waiver of or preciude U exerie of any righl or remedy.

11, Successurs and Assigns Bovid: Joint and Severn! Linbitty; Co-slgners, 'The covennnis und ngreements of
this Seeurity Instrument shall bind und benefie the successors und nssigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenmts and agreements shall be joint und severnl, Any Borrower who co-signs (his Security
Instrument but does not execule the Note: () i6 co-signing this Security Instriiment only to mortgage, grunt and convey
that Borrower's intetest in the Propeety under the terins of this Seeurity Insteument; (b) is not personally vblignted to pay
the sumy securedd by this Security Instrament; i L2y agrees vhat Lender and uny othier Borrower may ngree o extend,
modilly, forbenr ar muke nny nccommaodations with fejurd to the terms of this Sceurity Instrument or the Note withowt
that Borrower's codisent.,

12, Loan Charges, 11 the lonn secured by this Sesurity Instrument I8 subject to o law which sets maximum loan
churges, und 1t Inw is Saally interpreted so that the imeresi or ather lonn eharges collected or to be collegted in
conaeetion with the lown exceed the permitted limits, then: {07 may such loan charge shnil be reduced by the narouin
aecessury to reduce the charge to the permitted Hmit und (b) any sums alrendy collected from Borrower which exceeded
permitied limits will be refucied to Borrower. Lender muy vhooseto make this refund by reducing the princips) owed
under the Note ar by mnking a direet puyment to Borrower, If n refunda recuces principnls the reducton will be treated ns o
purtind prepuyment without any prepayment charge under the Note,

13, Legislation AWectlng Lender's Rights,  If enactment or expizaion of spplicable laws bias the effect of
rendering uny provision of the Note or thig Security instrument unenforeeabl( necording to its terms, Lender, st its aption,
may require immedinie payment in full of ali sums secured by this Security Tasirument asd mny invoke any remedics
permitied by paragraph 1911 Lender exercises this option, Lender shill thke the'steps speeified in the second paragraph of
paragraph 17,

14, Notlces,  Any notice to Borrowar provided for in this Security Insirumentatailibe given by delivering it or by
musiting it by flest cluss mail unless applicable lnw requires use of snother method. Thie natice sholl be directed to the
Property Address or any other ndedress Borrower designates by notice 10 Lender. Any nolics 1o Lender shall be given by
Arst class mud) 1o Lender's adddress stated hergin oF any other nddlress Lender designates by notier i Borrower, Any notice
provided for in this Security Instrument shadl be deemed Lo have been given to Borrower or Lender waen given as provided
i Lhis paragraph.

15, Governing Law; Severabitity, This Sevurity Lastriunent shall be governed by federal iy v 1he law of the
jurisdiction in which the Property is located. In the evenl that uny provision or ¢louse of this Seeurity *asirument or the
Nate conflicts with applicable Jaw, such conlict shnll no) affect other provisions of this Seeurity Instrusesior the Note
which enn be given eifect without the contlicting provision. T'o this end the pravisions of this Security Instuent and the
Note nre declured to be severable,

16, BHorrower's Copy,  Borrower shall be given one conformed copy of the Note und ol this Security {nstrument.

17, ‘Trunafer of the Property or w Benelicin] Interest in Borrower, 11 all or any part of the Property or nny
interest in it is sokd or transferred (or if o beneficiud interest in Horrower is sold or transferred ang Borrower is nol n noatural
persan) without Lender's prior written consent, Lender mny, ot its option, require immedinte payment in Tull of ull sums
seeurect by Uis Security Instrument. Heowever, this option shall not be exercised by Lender if exercise is prohibited by
federal luw ns of the date of this Security Tnstrument, .

IF Lengler exercises this aption, Lender shall give Barrower notice of uceeleration, ‘The notice shall provide o period
of not less thae 30 duys from the dute the notice is delivered or mailed within which Borrower miast pay all suims seeured by
this Security Instrument, IF Borrower flls 1 puy these swms prior 10 the expirntion of this period, Lender muy invoke any
remedies peemitted by {his Seeurity Instrament without Rurther notlee or demand on Borrower,

18, Borrower's Right to Reinstate, 19 Borrower meets certnin conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued m any time prior (o the earler of: (n) 5§ duys (or sueh other period ns
applicable taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contnined in this
Security [nstrument; or (b) entry of o judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(w) puys Lender nll sums which then would be due under this Seeurity Instrument andd the Note hid no avccleration
occurred; (b) cures nny defuull of nuy other covenams or agreements: (¢) pays nll expenses ingurred in enforeing this
Security Instrument, inctuding, but not limited to, reaspnable stlorneys' fees; and (d) takes such netion ns Lender may
rénsonubly reguire o assure that the fien of this Security Instrument, Lender’s rights in the Property ned Borrower's
obligntion to pay the sums sccured by this Security Insteunent shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity [nstrument and the obligations secured hereby shadl remain fully effective s if no accelerntion hud
oeeurred, However, this right (o reinstve shall not apply In the cuse of accelerntion under paragraphs 13 or 17,
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