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FHA ASSUMPTION POLICY RIDER 253505-0

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this— 23RD qay or  MARCH L1988 and s
incorpornted into nnd shall be deemed o amend and supplement the Morigage, Deed of Trust, or Deed to Seeure
Debt {the *fnstrument™) of the sume date given by the undersigned (the *Mortgugor®) 1o secure the Mortgagor's

Note (the ""Note”) of tw same date (o
THE TALMAN HOME PFEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the "“Mortgugee) and covering the property deseribed in the Instrument mng located ol

17725 SOUTH YALE, COUNTRY CLUB WILLS, ILLINOIS 60477

(Praperly Address)

AMENDERCOVENANT, In addition to the covenants and ngreements made in the Instrument, Mortgagee and
Mortgagor lurther covensat and agree as Tollows:

The Mortgagee shaii, with the prior approval of the Federnl Housing Commissioner, or his designes,
declivre nlb sums seeured by this mortgage to be immediately due nnd payuble if alt or part of the prop-
erty is sold or otherwise transfeeeed (other than by devise, descent or operation of law) by the mor-
gagor, pursuant 1o o contraet of sale executed not later than (312 £ 24 months after the date on
which the mortgage s endorsed dor insurance, 10 & purchaser whose credit hns not been approved
in aecordanee with the requiremen’s of the Commissioner.

IN WITNESS WHEREQF, the Mortgagor hoy exveuted this Assumption Polley Rider,

Mo 4. lwﬁl/;#’ C (Senl) (Senl)
KEVIN A. MARTIN | _Martgagor Mortgugor

b //s)( -'(,__-,_a f(-x(""/ /. / /(_,.lf_;';. el ’ (Sgul) ) (Scll“
MELINDA P. MARTIN/HIS WIFEMnrtgugm Mortgagor
{Sign Original On!y}u

NOTE: ¥ the property is not the principal or secondary residence of the Mortgagor, 24 months will be chesssd instead ol 12 monthsCad
e LTMICE Delowe this line for peknowledgement). . e S e

@622 mion FHA Assumption Policy Rider -- Mulllstato
YHIB MORTUAGE FONMS » (2131203-8100 v [0QIST1-771




UNOFFICIAL COPY




UNORKIGIAL COPY

hsdhod

State of IMinols FMA Cors o,
k Mongage 131:5281407~-7038
"This Indenture, made this 23R0  dkyof MARCH ,19 887, between
EVIN A. MARTIN AND MELINDA P. MARTIN, HUSBAND AND WIFE -
, Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQIS”
A vorporation organized and existing uikler the faws of THE UNITED STATES OF AMERICA » Mortgugee,

Witnesseth: That whereas the Mortgagor is justly inclebted to thie Morigagee, as Is evidenced by u certaln promissory nole bearing even
date herewith, in the principal imof ~ SIXTY W0 THOUSAND SEVEN HUNDRED
AND NO/100  Dolus(§  62,700,00 )
paynble with interest athe rte of  TEN AND ONE HALF'
per centum { 100500 %) per unnuim on the unpald balance umll paid, and made payable 1o he order of ihe Mortgagee at its ofTiee [n

4242 NORTH PARLEM, NORRIDGE, ILLINOIS 60634 1 OF
ut such other place n the Il iy cesignae in writing, arxl detiveredt; the sakd principid s lierest being pynble in monthly installments of

FIVE HUNDRED SEVEWTY THREE AND 54/100 Dollars ($ 573, 54/’ )
onthe fimtday of  MAY 1988 o ancd o like sum on the Airst day of cach wnd every month thereafter unill the note

is fully pald, excopt tht the final piyment 2f principat anct interest, if not sooner pald, shall be due und payable on the first day
of  APRIL 018«

Now, Therefore, the sakd Morigagor, for the bette: securing of the payment of the'sak) principd mam of money rid interest il the performance
of the coveruty and agreements herefn contalivd, coes Ly 2o preserits Moriguge ) Wirant unto (he Mottgagee, its suooessors or nssigns,
the following tescribed Real Estate sltunte, lying, wxl being 1 the county of COOK
andd the State of 1linois, to wit:

LOT 591 IN BLOCK 17, IN WINSTON PARK UNIT FIVE, BEING A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 AND ALSO T4F WEST 1/2 OP THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, ,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCU{DING TO PLAT THERECF -
REGISTERED IN THE QFFICE OF THE REGISTRAR T TITLES OF COOK COUNTY,
ILLINOIS; ON JANUARY 26, 1972, AS DOCUMENT NUMBER- 2604946 AND

ERTIFICATE QF CORRECTION REGISTERED ON SEPTEMBER &, 1972, AS DOCUMENT
NUMBER 2646492, IN COOK COUNTY, ILLINOIS,

£0S969¢

28-35-205-029 A B0

COMMONLY KNOWN AS: 19720 SOUTH YALE
COUNTRY CLUB BILLS, ILLINOIS 60477

Together with all i singulir the tenemenits, bereditaments and appurienances thereunto belonglng, @i e rents, lssues, and profis thereol;
and all apparntus and fxtures of every kindd for the purpose of supplying or distributing heat, lght, water, or power, mixl all plumbing and
other fixtures in, or that may be placed n, any building now or herealter standing on sakl land, ad also all the estate, right, titke, wnd interest

of the sakd Mongagor in and o sald premiscs,

This form Is used In cennection with mortgages Insured untlor the ono: to four-family progirama of the Natlonsl Housing Act which requite
u Ono-Tima Martgage Insurance Promlum payment (Inciuding sactions 203(b) and {1} In bccordance with tha roguiations lor those programs,

Provlous adition mey bo used HUD:92116:M.1 (8.88 Edition)
untii supplios oro axhaustod Pogo ) ol 4 24 CER 203.17»)

&D-4ANL) 07101 VMF MORTOAGE FORMS + {1§91293.0100 « {BDOIR1-/20!
™
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of loss If not made promptly by Mortgagor, aid enclt insuranee
company concerned is hiereby authorized and directed 1 minke pay-
meni for such ks directly 10 the Mortgagee instend of o the
Mortgagor an the Morigagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at ity option
either to the reduction of (he indebitedness hereby secured of 1o the
restoration of repair of the property damnged. In event of Tore:
closure of this morigage of other transfer of titie (0 the morigaged
property in extinguistiment of the indebledness secured hereby, afl
right, title andl interest of the Mortgngor in and (o uny instrance
palicies ten in foree shull pass to the puechaser or grantee.

That if the premises, or any part \hereof, be condemned under
any pawer of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for siuch acquisition, 10
the extent of the full pount af indebledness wpon this Morigage,
it the Note secured herebs remuining unpaid, ure hereby pssigned
by the Mortgagor to the wrdangee and shull by paid forthwith to
the Mortgagee to be applicd by ic-on account of the indebiedness
seeured Bereby, whether due dredd

‘The Mortgagor Further Agrees that sheulil this morsgage
the note secured hereby not be eligible Tor insurmnge under the
National Housing Act, within 45 days
froms the date hereof (written statement of sy eilicer of e
Deprrimentt of Housing and Urkan Developmens or putharized
agent of the Seerclary of Housing und Urban Devel spmeat dated
subsequent 1o the 45 duys’
tiene Trom the dte of this morigage, deelining (o Inswee shalnole
and s mortgoge being deemed conclusive prool of such ineligitali-
ty), the Morigagee of the holder of the note muy, bt its option,
declire all sums secured hereby immediately due and payable, Not-
withstanding the Toregoing, this option may not be exercised by the
Mortgagee when the incligibility far insurance under the Nationul
Housing Act is due to the Morigngee's failure o remit the Noe
tionad Housing Act is due (o the Mortgagee's fiture to remit the
morlgage inswrnge premium o the Department of Housing aind
Uthin Develapment,

In the Event of defauly in making any monthly payment pro-
vided for herein and In the nowe secured hereby for u period of
thirty (30) days after the due dake thereof, or fn cuse of a breuch of
any other covenant or agreemeit Tereln stipplates, then the whole
of suid principat sam remaining unpaki wgether with accrued ine
terest dhereon, shall, st the election of the Mortgugee. without
notive, become immedintely due tnd payble.

And In The Event that the whole of said debi is declired to be
due, the Morigagee shalt huve the right immedintely (o loreclose
this mortgnge, und upoz the (iling of any bill for thit purpose, the
court it which such bilk is filed may at any tiwe therealter, elther
hefore ot after sale, and without notice 1o the sald Mongagor, or
any party claiming uader said Morigagor, snd without tegard o
the solveney or insobveney of the person or persons linble for the
paynent of the indebtedness seeured hereby, ut the tinie of such
applications for sppointment of u recelver, or for an order 10 place
Mortgngee in possession of the peemises and without regaed (o the
valie of said prembses or whether e same shall e then occupied
by the owner of the equity of redemption, #s » homesiead, enter
un order placing the Mortgagee in possession of the premises, or
appoing o receiver for the denefit of the Murigagee with power to
coltect the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit und, in case of sule and u defic
cieney, during the full statuiory period of redemption, und such
rents, issues, and profiis wien coflected may be applicd toward the
puyment of the indebtedness, ¢osts, axes, insurnnes, s other
itens necessary for the protegtion and preservation of the property.

Whenever the said Mortgagee shull be pluced In possession of
the above deseribed presises under an order of a court in which
an action is pending 10 foreclose this morigage or a subsequen
mortgage, the said Mortgagee, in its discretion, muy: keep the
sti<) premises in good repain pay such current of back taxes and
assessments as may be due on the said premises pay for und
mintain such insurance iy such wmounts as shall have been re-
quired by the Mortgagee; lease the suicd premises 1o the Mort:
gagar ar others upon sueh terms und conditions, cither within
or beyond any petiod of redemption, us are approved by the
court: coliect and receive the rents, issues, snd profits for (e
wse of the premises hereinabove descrited; and empley other
persons wied expeinc itsell such amounis bs are reasonably
tecessary 1o enrry oul the provisions of this paragraph,

And In Case of Foreclusure of this mortgnge by said Morl-
gagee in any court of few or ¢quilty, a reasonable sum shall be
allowed for the solicior's fees, und stenographers’ (ces of the
compluinans_in such proceeding, and ulso for all outlays for
documentary evidence and the cost of n compiete abstruci of
title for the purpose of such foreclostire; und in case of any
arer suit, or Jegal proceeding, wherein the Morigigee shalf be
made i party tereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the aitomeys
or soliciters of the Morigngee, so made purties, for services in
such st or proceedings, stall be a further lien ang charge upon
the said premises under this mortgage, und all sich expenses
shall become so much additionnl indebiedness seeured hereby
aned be pllowed in any decree foreclosing this mortguge.

And There Shall be Encluded in any decree foreclosing this
inortgage and be paid out of the proceeds of uny sale mitde in
pursgnee of any sueh decreer (11 Al the costs of such suil of
“uit,, adverlising, sale, nnd conveynnce, including attorneys',
solicness’, and swnouruphcrs‘ fees, outlnys for documentary
evidense #acd cost of siid abstract ond examination of tile; {2)
ol the wesevs sdvanced by the Mortgagee, if nny, for the pur:
pose authoriazd in the mortgage with fnterest on sueh advances
av the rate set foseh i the note seeured hereby, from the time
such ndvinces me aace; 13) all the neerved interest remalning
unpaid on the indebaeiness hereby secured; and (4) all the said
prineipst money remuisng wurpaid, The overplus of the proceeds
of the sale, If nny, shall thee-be vail 1o the Morigagor.

If the Mortgagor shall pay s’ note at the time and in the

manner sforessld and shall abide by, conply with, and duly pet-
form al! the covenants and ugreeme s ferein, then this cor
veyunce shalt e nult and void nnd Masogeges will, within thiny
{300 duys after wrliten demand therefor by worgngor, exceute o
eelease or satisfaction of this mortguge, and Morgagor hereby
waives the benefits of all siutes or laws whichreguire the
enthier execution or delivery of such refease or satisfaction by

Murlgigee.

£05969¢

1 Is Expressly Agreed that no extension of the ime for pay:
ment of the debl hereby seeured given by the Morigngee o any
sugeessor in interest of the Mortgagor shall aperate (o release, in

ahy manner, she origha! Hability of the Morigagor.

‘The Covenants Hereln Contalned shal bind, nod the benefits
and ndvantages shatl inure, 10 the sespective heirs, executors,
administrators, successors, and wssigns of the parties hereto,
Wherever used, the singular number shall inciude the plural, the
plaent the singular, ond the nusculine gender shall include the

feminine,

Paga 3 of 4
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