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March 19._3_& between the Mavt pagor,
therein ° \thtb.l;,m 2

Jilain.
and the Martgagee, CLYDE FEDERAL SAVINGS AND LOAN ASSO(,IM'H)N a federally chartered pssociation whase address 1x 7222 W Cermak
Rond, North Riverside, lllinois 60446 therein “Mortgugee™.

day of

This Equity ClydeLine Mortgage is made this

WITNESSETH:

WHEREAS, Mut‘lguﬁnrgmd Mortgagee hove entered into an Equity ClydeLine Loan Agreement and Disclosure Statement (the "Agreement”)
dated rc , 1988, pursunnt to which Mortgagor may Trom time to time unti! _Marek. 4. . 1998
borrow from Mortygagee sums which shu!! not in 1he agyregate cutatanding principnl butance exceed $50,000,00 s the
*Maximum Credit”i plus inderest, Imere=: 2 the sums borrowed pursunnt to the Agreement is payable ut che rate and at 1he times provided for in

the Apreement. After __Magch 4, 2239 all sums outstunding under the Agreement may be declared due snd payable annunlly
pursuant m the Aémvmum In sy event, all amounts Borrowed under the Apreement plus interest thercon must be repaid by
_March 4, (the "Final Maturity Date™

TO SECURE to Mortgugee the repayment of the indebledness incurred pursusnt $o the Agreement, with interest thereon, the payment of alt other
sums, with inerest theresn, advanced in aceordonce herewilh to protect the securily of this Mortgnge, and the performance of 1he covenants and
agreements of Mortgagor contained herein und in the Agreement, Morigagor does bereby morigage, grant and copyty 1o Mortgagee the following

described property located in the County of < State of Nlinois:
Permanent Tax Number(_ ) 03-33-220-008 4CO -
which has the addressof _ . 335_8, Rammer Ave.. Arlington Helghts, IL 60004 . . . (the“Property Address™s

LOT FCRTY NINE = m m o = = o m m e i e i e e m e e mm o (49)

In Stoltzner'e Gracaview Estates Third Addition, being a Subdivision of part
of the Weat Half (1/2; of the East Three Quarters (3/4) of the Northwest
Quarter (1/4) of the hortheast Quarter (1/4) of Section 33, Township 42
Nortk, Range 11, East of the Third Principal Meridian, according to Plat
thereof registered in the Zffine of tke Registrar of Titles of Cook County,
Illinoig, on Ocicber 7, 1959, as Docurent Number 1890124,

TOGETHER with all the improvements now o herenler eredtidon the property, and oll ensemoenty, rights, appurtenances, rents, royalties, w
mineral, oil and gos rights and profils, water, woter vights, and walor stock. and all fixtures now or hereafior attached Lo the property, ol of which, d:
including replacetnents and additions thevetn, shall be deemed 1o be ad romaim o purt of the property covered by this Morlgage; and ali of the w
foregoing, tagether with said property, tor leaschold estate if this Mortgeye isan o Jeusvholdi are horain referred to ns the “Property”’.

Maortgagor covenants thut Meetgagor i lnwlully seised of the eatate hereby cooreyed and hos the right to mortgoge., grant and canvey the Property, a‘

and that Mortgagor will warrant and defend generndly the Litle to the Propesty nqmnnl ull clnimy and demandr, subject 1o any mortgages, u
declarationg, easements ar reatrictions listed in a schedule of exeeptions 1o covernge Ja iy Gitle insurance policy insuring Morigugee's interest in U!

Pl

the Property.

Mortgagor and Mortgagee covenant and ngree ns follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay
when due the principal of and interest on the indebtedpess incirved
pursuant to the Agreement, together with any fees and charges as
pravided in the Agroement.

2. Application of Payments. Unless applicable law provides olhier.
wise, all payments received by Mortgagee under the Agreement and
puragraph 1 hereaf shatl be applied by Moytgngee first in paymoent of
any fves und charges gayable pursuant to the Agreement, then te any
advance mude by Mertgagee pursunnt to this Mertuge, then to inter.
est, payable pursuant to the Agreement, and then to the principn
amounts outstanding under the Agreement.

If Mortgagor hag paid any precomputidd finnnce charges, then upnn
payment in full by Martgagor of 5}l indebtedness seeured heveby, Mot
gagar shall he entitled 1o a refund of the unearned portion of such
prepaid finance charge in on amount nol tess than the amount that
wotld be calculated by the ucluarial method, provided that Mortgngor
shal! not be ontitled to any refund of less than $1.00. For purpoeses
hereof, the term “actuarial methed” shall mean the method of allocat-
ing pryments made on indebtedness between the outatanding balance
then due and the precompuled finance charge and any remainder in sub-
tracted from, or any deficioncy is added to, the eulstanding balance due.

3. Charges; Liens, Mortgagor shall pay or cause ta be paid nll tuxes,
assessmenta und olther charges, fines and impositions attributable to
the Property which may attain a priority over this Mortguye, and lease-
hold payments or ground rentx, il any, including all payments due
under any mortage disclosed by the titie insurance policy insuring
Mortgagee's interest in the Property. Mortgagor shall, upon requoest af
Mortgagee, promptiy furnish to Martgrgee receipts evidencing such
payments, Mortgagor shall pramptly dischange any lien which has
priority aver this Mortgage, except for the lien of any mortgage
divelosnd by the title insurance palicy insuring Mortgngee's intoroet in

the Property; provides, "nal Mortgagor shall not be reguired w0 dischnrge
any such Hen go long o Moruagor shall agree in writing 1o the pay-
ment of the obligation secura’-Gy.such lien in A manner ncceptahile to
Morigagee, or shall in good foith cantest such fien by, or defend enforce-
ment of such livy in, Jegal proceadings which operate to prevent the
enforcement of the lien or forfeiture of the Froperty or any part thereol.

4 Huzard Insurance. Mortiagor shiui koep the improvements now
existing or heresftor vreeted on the Praperty Zasured ngninst loss by
fire, hozards included within the term “extended covernge”, and such
ether haznrds ns Mortgngee may reguire and in‘sich mounts and for
such periods ns Mortgagee may require provided, that Mortggee shadl
net require that the amount of auch coverage exceed thal amount of
covernge roguived to pay (he sume secured by this Mortguge and nny
other mortgnye on the Property.

The insurance carrier providing the insurance shalt be cliosen hy
Murtgagor subjeet to approval by Mortgngee, provided, that such
approval shall not be unreasannbly withheld. All premiums on insur.
ance policies shall be paid in n timely manner.

All insurance policies and renewnls thereof shall be in form necept.
able to Mortgagee and shall include n standurd mortgnge clause in
favor of and in form acceptable to Mortgagee. Upon requeat of Morign-
fre, Mortgugor shall promptly furnish to Mortgagey all renewa! notices
and nll receipts of paid premiuma. Tn the eveat of less, Mortgagor shall
give prompt notice to the insurance carrier and Mortagee Morigagee
may make proof of foes if not made promptly by Mortgayoe

Linless Mortgagee and Mortgagor otherwise agree in writing, insur-
pnee proceeds shall be applied to restoration or repair of the Property
dnmaged, provided such restoration ar repnir is economically feasible
and the security of this Mortgage is not thereln impaired I such resto
ration or repair s not econemslty fewndie o o b wcamite of thy
Mortgage would be impaired. the insurnnce provwsds shisil bv aypilug
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i pespond to Mo hzgiee withon 30 divs Leoty ti.u date e is matiea
by Mertyagee to Mortgagor thal the insusanes careier olters ta seithe o
o for mstrgsee bensficg MaorGuig e s stharized to collevt and
apply the insurgnee proceeds ot Mortgupee's option either to restoras
tion or reprir of the Property or to the sums secured by Uns Mortgage.

Unless Mortgogee and Mortgagor othereise agroe in weiting, any
such appheation of proceeds to principal shall not extend or postpone
the due date of any pavments due under the Agreement, or change Lhe
amount of such pay ment, f§ under paragraph 19 hereol the Property is
acquired by Mortgagee, all right, title and interest of Martgagzor i and
to any insurance policies wnd 1o and to the procerds thereol reaulting
fronn damage to the Property prior to the sale or neguisition shall pass
to Mortgagee to the exter { of the sums secured by this Martgnge imnie-
diately prior te suck sule or acquisition.

5. Preservation wnd Maintenance of Property; Leascholds:
Cundominiums; Planae.d Unit Developmenis, Mortgagor sho)) keep
the Property in good repair and shall not commit waste or permit
impairment or deteriorivon of the Propecty wud shalt comply with the
provisions of any leade i00s Mortgage 1 on o [easehold, 10 this Mort
Koge i on oounit in a cesdomsiiem or o plinned ung development,
Mortgugor shalt perform ol of ‘dortgagor's obligations under the decla.
ration or covennnts creating orgoverning the condominium or planned
unit development, the by-lews sl regutations of the condominium or
planned unit develepmient, and cansttriont docwments. I a condomin-
ium or planned unit development rider s axecuted by Mortgagor and
recorded together with thin Mortgage, the eovenamts and agreements of
such rider shall be incorporiled into und shullamend and supplement
the covenants and agreeme 1ts of this Moertgaseas @ the rider were n
part hereof.

6 Protection of Mortgagee's Security. If Mortyag w fairs to perform
the eovenants and agreements contained in this Mevtgige or if any
action ar proceeding is com:menced which materintly wliects Movtga-
gee's interest in the Property, including, but not limited to, any-priceed.
ing brought by or on behalt of 8 prior mortgagee, eminent do nain,
insolvency, code enforcement, or arrangements or proceedings involy-
ing a bunkrupt or decedent, then Mortgagee nt Mortgagee’s nption,
upon notice to Morigagor, may make such nppearances, dishurse such
sums and tuke tuch action ns is necesnary to protect Mortgagee's inter
ost, including, but not limited to, disbursement of reasonnble allorneys’
fees and entry upon the Property o make vepuivs,

Any amounte disbursed by Morigagee pursuant to this paragraph 6,
with interest thereon, shall heuome additional indebtedness of Mortgn.
gor secured by this Mortgage. Unless Mortyagor and Mortgayee agree
to other terms of payment, sucy amounts shall be payable upon notice
from Mortyagee to Mortgagor requesting pnyment thercof, und shall
bear interest from the date of disbursement at the rate payable from
time to time on outstanding principnl undoer the Apreement. Nothing
contained in this paragraph 6 shall require Mortgagee to incur any
expense oF take any action hereunder.

7. Inspection, Mortgagee may make or cause to be made reasonahle
entries upon and inspections of the Praperty, provided that Mortgagee
shall give Martgagor notice prior to nny such inspection specifying
renwonable cause therefor relnted Lo Mortgugee's interest in Lhe Property.

8. Cendemnation. The proceeds of sny aword or clinm for damages,
direct or consequential, in conpection with any condemnation or ather
taking of the Property, or part thereof, or for convevance in fieu of
condemanation, are heveby assigred and shatl be puid Lo Mor tragee In
the event of a total or partial taking of the Property, the proceeds shall
be applied to the aums secured by this Mortgnge, with the exceas, if nny,
paid to Mortgagor

If the Property is shandoned by Maetgagor, or if, after notice by Mort-
gagee to Mortgngor that the cendemnor affers to mnke g award or
settle o clatm for damages, Mortgagor fails to reapand to Martgugee
within 30 days after the date such notice is muiled, Mortpragee 1s autho.
rized to coliect und apply the proceeds, ot Mar{gagee’s option, enther
Lo vestoration or repair of the Property or ta the sums secured by this
Martgage.

Unless Mortgngee and Mortgagor otherwise pgree in writing, uny
such appheation of procecds 1o principal shu!l not extend o pestpone
the due date of wny pavment thie under the Agreenient or change the
amount of such pay ment.

9. Mortgagor Not Helvased, Extension of the time for payment or
modification of any other term of the Agreement or this Mortgage

1A

o wel \hul I

nww-.z e nterest of Mostymgor shali

. ln utry ﬁvnr the hshlity ol the arygones Maost

. uu wwita b inferent Mortpagee Shall vee e
eI bt 0 auinet auch Gageaser o reluee 1o

nird I
‘hll Iy,

L

reyured by ¢
eantsnd time for DA TOURL o IR mait's B e af 1he A
ment o1 this Mortgnge by reason of uny demand made by the origia!

Mortgayor ant Mortgagor s suttessors in mtejest.

10 Forbearanve by Martgagee Not o Waiver, Any forbedrnnee by
Maortgagee in exercising any right or vemedy undey the Agrevment or
hervander, or olherwise allorded by ppplienble Tnw, shall 5oy bo »
warver of or preclude the exercie of uny such right or remedy. The
precurement of isurapee or the payment of taxes or other livns or
charges by Morigagee shall not be a waiver of Mortgngee's vight to
nceelerate the moturity of the indebtedness secured by this Mortgage.

H Remedies Cumulative, Al remedies provided i this Mortgage
arer dhistiney and cumulutive te any wther vight o romedy under thes
Mortguge or afforded by tow or equity, and may be exercised concur-
vently, independently or succeasively,

12, Surccessors snd Aswigne Bound; Joint and Several Ldubilhy;
Cngrtions, The covenunts und ngreements forvin comtained shall bied,
and the vighta hereunder shall inure (o the respective successory and
ussigns of Mortgagee and Mortgagon, subject to the provisions of para-
wraph 18 heveaf. Al covennnts and ngrcements of Mortgngor shall be
Joint and severa). The captions and headings of the pavagrnphs of this
Morignge are for convenience only and are not to be used 1o intespret or
define the provirions hereol,

13. Notice. Except for any notice requised under applicuble taw 10 be
#iven in another manner, () any natice 1o Movigager provided far in
this Mortgage shall bo given by mailing such natice by cevtified mnil,
addressed to Morigogor ot the Property Address or at such othey
address ns Mordgngor may designate by natice 1o Morigugee as provided
herein, and th) any notice to Morlgagoee nhail be given by certified mail,
return receipt reguested to Mortgagee's nddress stated herein or to such
other address as Mortgagey may designate by notice to Mortgagor an
provided herein. Any notice provided for in this Morigage shall be
deemed to have been given to Mortiagor or Mortgugee when given in
the manner designated horein.

o Governing Law; Sovernbility, This Martgage shal! be governed by
vhedapy of the State of 1lineis. In the event that any provision or elise
of thin dretgage or the Agreement conflicts with applicnb)e law, anch
conflict shiall not pffect other provisions of this Mortgge or the Agree.
ment whiziican be given effect without the confllicting provisios, and to
this end the provisions of the Mortignge and the Agreement ace decloyid
to be severablc.

15. Mortgngor's Copy. Mortgngor shall be furnished s conformsd copy
of the Agreement and o0 th’a Mortgage nt the time of execulion oy altey
reeordation hervof,

L. Transfer of the Properiy, Assumption, 16 all or any part of the
Property or an interest therein is seia, seansferved or cenveved by Morty-
gogor without Mortgagee's prior wiilter. ceoseont, exclirding ta) the eres.
tion of & lien or encumbrance suburdiions < to thin Morigage, (by the
erntion of n purchnse nioney Aecurity intersst for househald applinnees
ar{cia tramsfor by devise, descent o by operation of law upon the death
aof o joint tenant, Mortyagee may, at Morgaged s oation, declore nll the
sums secured hy this Mortgage to be immedinteiy due and payable,

17. Revolving Credit Loan, This Mortgage is given to secure a rovoly.
ing credit loan, unless and until purseant to the Agreement such loap is
converted to an instatlment loar, and shall secure notl only preseatly
existing indebtedness under the Agreement but also future advances,
whether such advances ave obligatary or 1o be made at the option of the
Mortgagee, or otherwise, as are made within ten 1100 years (row the
date hereol, to the same oxtent as ifsuch future advanees were made on
the date of the execution of thin Mortgage, although there may be no
udvance made at the lime of execution of this Mortgage and although
there mny he no indebtedness secured herehy outstanding at the time
any advance is made. The lier of this Mortgage shall be vabid as 1o 8))
indebtednoss secured hereby, including future advances, from the time
of itx Al fur record in the recorder’™ or regastine’s office of the tounty
i wineh the Property w ocated. The total amount of indebledness
secured horeby may ineroase or deervase from Lime o time, but Lhe 1ota!
unpitid balance of indebtedness socured hereby tncluding dishurse
ments which the Mortgagee may muke under thas Mortrape, the Aovee

ment, o any other dosument with resrext thvevtd: gl aly une L
autstanding shall not exneeed sire handred Bty per cent of the Mux:
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14. Conversion Lo Inswaliment Foan. Pursuant to the Agreement, the
Murtpagee may terminute the Agreement and convert the outstanding
indebtedness incurred thereunder ta op mstaliment lons bearing imer.
vil 81 the rute set forth i the Agreement and peyable in monthly
installments of principal und interest over a period of not less than one
year and which shall, inany event e due and payatle on or before the
Finaf Moturtty Date This Mortpage s given 1o and shall seeure such
installment loun,

19. Acceleentton; Remedies. Upon Mortgagor's breach of any cove-
nan! or ngreement of Mortgagor in this Mortgaye or the Agreement,
including the covenunis to pay when due gny sums secured by this
Mortgage, Mortgngee nt Mortgagee's option may deciare alt of the sums
secured by thie Mortgage 2o e immediately due and payable without
Turther demand, and'ovmay erminate the availnnuiiy of foans uader
the Agreement and may foresiese this Morigape by judicia) prceeding.
Mortgngee shall be onditied tocotect in such proceeding all expenses of
foreclosure, meluding, butl nociizuied to, reasonable attorneys' fees,
and vosts of documentary pvideace abairnets nnd Litle reports,

Norman P. Klein
Type ar Print Name

State of ineis
County of

}SS

Mortranor ' Bernice F. Klein

Type or Print Name

N0

YN Adnign ( iffiment of Heeedver; Mortgagee in
JON.\Ay s pfat secfrity heveunder, Mortgagor herehy

assigns Lo Meortgapes the rents of the Property, provided that Mort{gapor
shall, prios to necelerntion under paragraph 14 hereof or abandonment
of the Praperty, finve (he right 1o coltuet gnd retain such rents as they
become due and pavable.

Upon acceleration under puragraph 19 hereof or abandonment of the
Property, snd ot any time prier to the expirstion of any period of
redemplion fotluwing judicial sale, Mortgagee, in person, by agent or by
judictally appointed receiver, shall be entitled (o enter upon, take
possession of and munage the Property and 1o colleel the ren(e of the
Property including those pust due. AN rents collected by Mortgagee or
the receiver shali be applied first Lo payment of the costs of munage:
ment of the Property and collection of rents, including, but not limited
1o receiver's fees, premivme on receiver’s bonds and ressonable
attorneys’ fees, and then to the sums secured by this Mortgage. Mortga-
gee and the receiver shail be tiable 1o sccount only for these renca acty-
ally received.

21. Helease, Upon payment of al} sums secured by this Morigage snd
terminstion of the Agreement Mortgagee shall relense this Mortgage
without charge 1o Mortgagnr. Mortgagee shall pay all costs of recorda.
tien, of nny.

22. Walver of Homestesd. Mortgagor hereby wnives all right of home-
slead exemption in the Property,

IN WITNESS WHEREOF, Morigagor has executed this Mortgage.

i s P Sl

— . Mortgagor

1, _Mendy S, Smedberg ., a Notary Public in and for said county and state, do hereby certify that
_... Ncrnan F, Klein and Bernice F. Klein, bis wifa_. personally known to me to be the same
person(s) whose name(s) __ara_ subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that £ hey  signed and delivered the said instyument as ___theip— free and voluntary act,

for the uses and purposes therein set forth.
GIVEN under my hand and notavial seal, this

This instrument was prepared by
Vincent F. Ginliano
SR e R d

North Rnversade, oross s3I 6

Stbo . . ____dayaf. et
RS

. 1988.

e

> —

otary Public

Comnission Expires 3/18/89
Plgase return document to:

Clyde Federal Savings and Loan Association
Att:
7222 W, Cermak Road

North Riverside, IL 60546

Fred Kogik




