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MORTGAGE
THIS MORTGAGE is made this 24th day ot March 1988 , batween the

ortgager,Albert King widwoRhd Peggy primus divorced, in jolnt Tenant¥hargin nBorrower™),
nd the Mortgagees, Gld Stone Credit Corporation of tllinols, & corporation organlzed and exl|sting under
the laws of lilinols whose address s 2 E. 22nd Sereet, suite 305, Lombard, lllinois
L 60148 (haraln "“Lander"),
r__
] whareas, Borrower 15 indebted to Lender In the princlpal sum of U.5, $ 82 000,00 Y
which Indebtedness is evidenced by Borrower's note dated March 24, 1988 and extenslons and
‘renawals thareof {(harein "MNote"), providing tor monthiy (nstaliments ot principat and interes?, with the
‘balance of !ndebtadnass, (¢t not sooner paid, due and payable on Anril 1. 2003 ;

To Secure to Lender the repayment of the Indebtedness evidenced by the Note, with {nterest thegreon;

Jthe payment ot all othar sums, with Interest therecn, advanced {n accordance herewith to protact the

security ot this Mortgage; and the pertormance ot the covenants and agreemsnts of Borrower herein con=

talned, P.criwer does haraby mortgage, gront ang convey to Lender, the followling described property
logated |n tho County of Canlc , State af lllinols;

(A) The Norch 78) feet of Lot 23 in Block 53, in McNeill's
addition to“Fvanston, a subdivision of the Nerthwest %
of the Northeasi. k% of Scctien 13, Township 41 North,
Range 13, East ot )the third Principalt meridian, in Cook |
County, Illinois. ' jﬁj-"3'}t?8’-a>6~fg"""-'

1?7
(B) The East 10 fecet of .07 %0 and ali ot Let 21 in block 5
in McNeill's addition fo Eranston, a subdivision of the
Northwest % of the Northcast % of Sectien 13,
Township 41 North, Range 2, East of the Third Principal
Meridian, in Cook county. /0-/3-30(>¢?’?ﬁ3%
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(A) 1910 Dewey, Evanscon,

which has the address of (B3 121! Emorsopn, Evanston, '

|Street} iCtty]
1l tnots 67001 (haraln "Property Address");
{Zip Codel
Together with all the Improvements now or hereatter erected on the prope-ri. and all easements,

rights, appurtenances and rents, all of which sha!l be deemed to be and remaln  a part ot the property
covered by thls Mortgage; and ail of the foragoling, together with sald property (or t'e, leasehold estate
it this Mortgage |s on a leasehold) are hereinptter reterred to as the "Property,"

8orrower covenants that Borrower Is jawfuily selised of the estate heroby conveyad <ooc has the rlight
to mortgage, grant and convey the Property, and that the Propecty ls unencumbered, except for oncum-
brances of racord, Borrower covenants that Borrower warrants and witl defend genaerally the titie to the
Property against all claims and demands, subject to encumbrances of record, .

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows: f

1. Payment of Princlpal and Interest, Borrowar shall promptly pay when due the princlpat and-
interest indebtedness evidenced by the Note and late charqes as provided in the Note,

2, Funds tor Taxes and Insurance, SubJect to appllicable law or a writton walver by Lender,
Borrowaer shall pay to Lendor on the day monthiy payments of principal and Intarest are payable under the
Note, unti{ tha Note Is pald in fuitl, & sum (herein "Funds'") aqun! to ohe-tweltth of the yedrly taxes and
assessments {lincludlng condominlum and pianned unit development sssessments, it any) which may attaln
priority over this Mortgage and ground rents on the Property, |f any, plius one~twelfth of veariy premium
Installments for hazard Insurance, plus one~twelfth of yeariy premium instailments for mortgage insur-~
ance, !t any, ali as reasonabiy estimatad initlalliy and tcrom time to time by Lender on tho basis ot
assessments and bll!s and reasonabls estimates theraot, Borrower shaiti not be objigated to make such
paymonts of Funds to Lendwr to the extent that Borrower makes such payments to the helder of & prior
mortgage or deed of trust {t such holder is &an Institutlional lender,

It Borrower pays Funds to Lender, the funds shall be held in an Institutlon the deposl|ts or accounts
of which are lasured or guarantesd by a Federal or srate agancy {including Lender [t Lender is such an
institution}, Lender shall apply the Funds to pay said taxes, assessments, Insurance premiums and ground

This document prepared by: D, Wasil 2 E. 22nd Street, Suite 305. lombard, il 60148

Form #963 IL (Rev, 3/83) wP




" "UNOFFICIAL COPY

rents, Lender may not charge for so heolding and applying the Funds, analyzing sald account or verl)fying
and complling sald assessments and blils, unless Lender pays Borrower Interest on the funds and sppilc~
abla law parmlts Lender to make such s charge, 8orcrower and Lender m3y agree (n writing at the time of
exacutlon of this Mortgage that Interest on the Funds shal!l be pald to Borrower, and unless such agree-
ment {3 made or appilcadle law requires such interest to be paid, lLender shal! nor be required to pay
Borrower any Interost or earnlngs on the Funds, Lender shall glve to Borrower, wlthout charge, =n annusl
accounting ot the Funds showing credits and deblfs to the Funds and the purpose for which sach dabit 1o
the funds was made, The Funds are piedged as addltlonal! security for the sums secured by this Mortgage.

it the amount of the Funds he!d by Lender, together wlth the futura monthly Instaliments ot Funds
payable prior to tha due dates of taxes, assassments, Insurance premiums and ground rents, shall exceed
the amount required to pay sald taxes, asssssments, lnsurance premiums and ground rents as they tall due,
such excess sha!( be, at Borrowar's option, alther promptly repald to Borrower or credited to Borrower on
monthly Instaliments of Funds, (f the amount of the Funds held by Lender shalt not be sufficient to pay
taxes, assessments, \nsurance premlums and ground rents as they fall due, Borrower sha!l pay to Lender
any amount necassary to make up tha deflclency in one or mora payments as Lender may require,

Upon payment in full of a!] sums secured by this Hortgage, Lender shsl! promptiy refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property s sofd or the Property Is otherwlse
scquirad by Lender, Lender shall appty, no later than Immedlately prlor to the sale of tha Property or
its acquisivlionr by Lender, any Funds held by Lendsr at the time of spplication as » credit against the
sums securad v, thls Mortgsge.

5, Appilzatton of Payments., Unless appilicable law provides otherwise, a!! payments recelved by

Lender under ths l«wte and paragraphs 1 and 2 hereoct sha!!l be apptied by Lender +irst In payment of
amounts psyable <“o.lencer by Borrower undoer parsgraph 2 hereuf, then to Interest paysbi{e on the Note, and

then to the princips! cf the Note,

4, Prior Mortgages snd Deeds of Trust; Cherges; ({ens., Borrowar sha!) partorm all of Borrower's
obllgarions under any mortarye, dead of trust or other security agraement with a !ien which has priority
ovaer this Hortgage, inciuding Scrrowsr's covenants to make psyments when due, B8orrower shall pay or
cause to be pald all taxes, arzszcasments and other charges, flnes and \mpositions attributable to the
Property which may attain & prici (ty over this Hortgage, and leasshold paymonts or ground rents, {f any,

5., Hazsrd Insurance, Borroer shal!l keep the improvements now exlsting or hereatter erected on
the Property lnsured magalnst loss by.%1-a, hazards Included within the term “"extended coverage", and such
other hazards as Lender may requirs sni 'n_such amounts end for such periods as Lander mey require,

The Ltnsurance carrier providing the Irs: reance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shai’ ot be unreasonsbly wlithheld, Alt Insurance policles and
renewal!s thereot shall be |n & form acceptalLle L lender and sha!! Includes a standard mortgage clause in
favor of and in a form acceptable to Lender, Lender shai{ have the rlight to hoid the policles and
ronowals thareof, subject to the ftarms ot any mor?ga)s, desd of trust or other security agresment with »
1ten which has priority over this Mortgage,

In tha event of loss, Borrows" zhal! glve arompt £0tice to the Insurance carrler and Lender,
may make proot of loss |t not mate promptly by Borrower,

{f the Property !s abandoned by Borrower, or 1t Borriwmrr falis to respond fo Lender withla 50 days
trom the date notice is melled by Lender to Borrower that-Zae lasurance corrier offers to settie a cialm
tor insurance beneflits, Lender is authorized to coltect and (ippl. the insurance proceeds ar lender's
optlion sither to rastoration or repalr of the Property or to the curs secured by thls Mortgage.

&, Preservation and Maintenance of Properly; Lassenc.d); Condominlums; Planned Unit
Developments, Borrower shall keep the Property In good repair wsny she:! not commlt waste or permit
Impairment or daterioration of the Property and shal!l comply with the ,iovistons of any !sase it this
Hortgage s on & [leasehoid, tf this Mortgesge 1s on & unlt in &8 conoominium or & plannad unit
development, Borrowesr sha!l perform all! of Borrowerls obligations under tie declaration or covenants
creating or governing the condominiuwn or plfanned unlt davsiopmant, the by-lers and raegulations of the
condominlum or pisnned unit development, and constituent documents,

Lendear

7. Protection of Lender's Security, I+ Borrower fails +o pertorm the cousranss and agresmenty,

contalned I(n this Mortgage, or {f any sctlon or proceading |s commenced which materis’t, sffects Lender's
interest In the Property, then Lendar, at Lender's option, vupon notlce to Borrower, may make sucl,
appearances, dlaburse such sums, [nefudina rassonable aftornaya' feos, and +take such ‘actlon as s
necessary *o protect Lender's interest, |t Lencer raquired mortgage Insurance as a conditton ot making
+he (oan secured by this Mortgage, Borrower shall pay the promiums required to mal~-,:. such Insurance In
attect unti! such time as the regquirement for Such Insurance terminares In accordance with Borrower's and
Lendor's written agreement or applicable law, r
Any amounts dlsbursed by Lander pursuant fo this parsgraph 7. with Intersst thereon, af tho Note
rate, shall! bhacome additiona!l Indebtedness of Borrower securad by this Mortgage, tnless Borrower snd
Lendaer agrea to other terms of payment, such smounts sha!l! be paysbfe upon notlce from Lender to Borrowar

requesting paymant thereof, Nothing contalned in thils paragraph 7 shal! require Lender *o Incur 31y

expenses or taka any action huragunder,
a, inspection, Lender may make or cause To bs made reasonable entries upon and inspections of t

Property, provided that Lender shat! glve Borrower notice prior to #ny such Inspectlion spec!fyljg
reasonabdble causo therstor related to Lender's Interest itn tha Property,

9., Condemnation, The proceeds of any award or clalm tor damages, direct or consequentiasl, ina
connectlon with any condemnati{on or other faking of the Property, or part thersot, or for conveyance In
lleu ot condemnation, are hersby assigned and shal!! be pdld to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a !ien which has prliority over this Mortgesge,

10, Borrower Mot Rslsased; forbesrance By Lender Mot a2 Walver., Extenslon of the time for payment
or modification of asmortization of the sums secured by this Mortfgage granted by Lender to ahy successor
In Interest of Borrowsr shat! not operate %o relesse, In Bny manner, the !tiablfiity of tha originai
Borrower and Borrower'!s successors in interest, Lander shal!l not be required to commence oroceedings

r.
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against such successor or refuse to extend tima tor paymaent or otherwlse modity amort!zatlon of the sums
socured dy this Martgage by reason of any domand made by the oriqinal SBorrowsr and Borrowar's succoessors
In Inverest, Any forbearance by Lender In axerclsing any rlght or romady hereunder, or otherwlse attorg-
ad by applicable law, shall not be a watver of or preclude the exercise of any such right or remedy,

e Successors ond Assigns Bound; Joint and Sevoral Lliabtiity; Co-signers, The covenants and

agresmants harein contained shall bind, snd the rlgnts heraunder shall lnura to, the raspective
successors and asslgns of lender and Borrowar, subject to the provistons ot paragraph 16 horeot, Alt
covenants end agreemants of Borrower shalt bde jJolnt and saverat, Any Borrower who co-signs thils

Mortgage, but does not execute ths Note, (a) Is co-slgning this Mortgage only to mortgage, grant and
convay that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) \s not
parsonally !lable on the Note or under thls Mortgage, and () agrees that Lender and any other Borrower
hersunder may agres to sxtend, mod(ty, forbear, or make &y other accommodatlons w!th regard to the torms
ot this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
moditylng this Mortgage as to that Borrower's Interest In the Property,

12, Notice. Except tor any notlce required under appllcable !aw to be glven In another mannar, (a)
any notlce to Borrowsr provided tor In this Mortqgaqe shall be glven by dalivering it or by msllling such
notice by certified mail addressed to Borrower at tha Proparty Addross or at such ofther address as
Borrowar ma deslgnata by notice to Lender as provided hereln, and (b} any notlce to Lender shall be
glven by /cer*itlad mail to Lender's addreas stated hereln or to such other address as Lender may
dgs!gnate by ‘atice to Borrowaer as provided herein, Any notice provided tor In this Morftgage sha!l be
deamed to have owen glven to Borrower or Londer whan given in the manner doslignated herain,

15, Govew~ir; Law; Saeverabiilty, The state and loca! laws app!lcable to thls Mortgage shalt be the
laws of the juriidiction in which the Property !s located, The toregolng santence shal! not limit the
appllcapltity of Fiduo'el taw to this Mortgage, Iin the evant that any provision or clause of this
Mortgage or tha Note on.llcts with appl!lcable taw, such confllict shall not atfact othar provislons of
this Mortgage or the Nite wnhich can be glven effect without tha contiicting provislion, and to this end
the provisions of this' wortgaqe and the Note are declsred to be severaple, As used hereln, "costs",
"expenses” and "attorneys' [rees'. . Include al! sums +o tha extent not prohibited by appllcable law or

Iltmited hereln,

14, Borrower's Copy.
at the time ot exacutlon or after tecordation hereof,

15, Rehadiiitation Loan Agreeme:t. Borrower shai!! tultil} al! ot Borrowar's obl!lgations under any
home rehabtiltation, improvement, repeir, or other t!oan pgreement which Borrower enters Into with
Lender, Lender, at Loender's optlon, may -sulre Borrower to execute and daliver to Lender, In 2 torm
accaptabla fo Lender, an assigament of any rietts, claims or detenses whlch Borrowor may have agalnst
paerties who supply labor, materlals or service:s In connectlion with Improvements made to the Property.

16, Transfer of the Property or a Bensfic)is) interest in Borrower, It atl or any part of the
Property or an tnterest therein ls sol!d or ftrauztrirred by Borrowsr (or 1f a bonaticlal Interast In
Borrower is sold or transferred and Borrowar (8 noyv. . Gatural person of peérsons but s a corporation,
partnershlp, trust or other lagal entity) wlthout Luadsr’s prlor written consent, excluding (a) tha
creation of a llen or encumbrance subordinate to thls locurlty Instrumant which does not refata to a
transter of rights of occupancy In the property, (b) tha.z.eatlon of & purchase money security Interast
for househo!d appllances {c) & transter by devise, descent or by operation of law upon the doath of a
Jolint tenant or (d} the grant of any [saseho!d interast of thru~ viars or less not contalning an optlon
to purchese, Lender may, at Lender's optlon, dectare all the sums 7Lucurad by thls Security instrument to
be lmmediately due and payable,

it Lender exarcises such eptlon to accelerate, Lender shafl mall Py rovar notlica of accaleration In
accordance with paragraph 12 hereof, Such notlce shall provide a perled <t not less than 30 days trom
the date the notice Is malled wlithin which Borrower may pay the sums declacad due, F Borrower fallas to
pay such sums prlor to thae sxplration of such period, Lender may, wlthout tJrther notice or demanc on
Borrower, Invoka any remedles permitted by paragraph 17 hersot, R

Lender may consent to a sale or transter |f: (1) Borrower causes to Lo submltted to Lender
Intormation required by Lender fto evaluate the ftransferes as It a now loan wars oulng mada Yo tho
transteree; (2) Lander reasonabiy determines that Llender's securlty w!l! not be Impalrei snd vhat the
risk of & breach of any covenant or sgreement In +hls Securlity Instrument |s acceptab'a; (3) Interest
w|lt be payable on the sums Secured by this Security Insfrument at a rate acceptabin to lLender; {4}
changes in the terms of the Note and this Securlity Instrument required by Lender are made, Inctuding, ftor
example, perlodic adjustmant In the Interest rate, a ditferaont flnal paymaent date for the loan, and
addition of unpald Interest to principal; and (5) the transterac sligns an assumption agroemeont that Is
acceptable to Lender and that obllgates the transteree to keep all the promlses and agreements made In
the Note and in this Security |nstrument, as moditled |t required by Lender, To the aoxtent permitted by
applicable {aw, Lander also may charge & roasonable foe as A conditlon to Lendor's consent to any sale or

Borrowrr shall be furnished a conformed copy of thes Note and ot thls Mortgage

transter,
Borrower wll!

releases Borrower in writling,
NON-UNIFORM COYENANTS, Borrowar and Lender turther covenant and agree as fo!lows:

1z, Accaleration; Romedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreoment of Borrower In this Mortgage, including the covenants to pay when due any sums
seciurad by this Morfgage, Lender prilor fo acceteration shal! glve notlce to Borrower as provided In
paragraph 12 hereof speclfying: (1} the breach; (2} the actlon required to cure such breach; (3) a date,

continue to be obligated under tho Note and this Securlty Instrument unless Lendor

not tess than 10 days trom the date the notice s malled to Rorrowsr, by which such breach must be cured;
and {4) that tallure to cure such breach on or betors the date specifled
acceleration of the sums secursd by this Mortgage toreclosure by Judiclal proceed ing,
Property. The notice shatl further intorm Borrower of the right to relinstate after acceleration and the
right to assert in the foreciosure proceeding the nonexistence of a default or sny other dafense of

In the notlice msay result iIn
and sale of the
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Borrower to accoleration and toreclosure. 1f the bresch Is not cured on or bafore the date specified In
the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately dus and payable without turther demand and may foreclose this Mortgasge by judiciat
proceeding, Lander sha!]l be entitied to coliect In such proceading 8!t expenses of foreclosure,
Inctuding, but not limited to, ressonable attorneys! fees and costs of documentary svidence, sbstracts
and title reports,

18, Borrowsr's Right to Relnstate, Notwlithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have tha right to have any proceedings begun by
Lender to entorce this Mortgage discontinued at any time prlor to the entry of » Judgment enforcing this
Mortgage 1f: (s) Borrower pays Lender al! sums which would be then due under this Mortgage and tha Note
had no acceisration occurred; (D) Borrower curas ail braaches of any other covenants or agreaments of
Borrower contalned in this Mortgage; (¢) Borrower pays al! reasonable oxpenses Inturred by Lender In
entorcing the covenants and agresments of Borrower contalned In this Mortgage, and In enforcing Lender's
ramedles as provided In paragraph 17 hereot, Inctuding, but not !imited to, reasonable attorneys! fees;
and (d) Borrower takas such actlon as Lander may roagonably require to sssure thot +the !len aof This
Mortgage, Llendar's Interast In the Property and Borrower's obligation to pay the sums securad by thisg
Mortgage shall contlnue unimpair .o, Upen such payment and cure by Borrower, fthls Mortgage and the
obllgations secured hersby shall remsin in tuli torce end etfect as |f no acceleration had occurred.

19, Aslynment of Rants: Appolntment of Raceliver. As additional securlty hereundsr, Borrower
hereby assigns o Lander the rents of the Property, provided that Borrower shat!, prior to acceleration
under paragraipn T hereot or abendonment of the Propsrty, have the rlght to collect snd retaln such rants
838 thoy become Jur ,nd paysble,

Upon accelers’lor under paragraph 17 herect or abandonment of tha Property, Lender shall be entl|tied
to have a recelver aiu~inted by 8 court to enter upon, take possession of and mansge the Property and to
collect the rents of tne Pisperty lncluding those past due, All rents collected by tThe receiver shall be
applled first to payment of the costs ‘ot managoement of tha Property and collectton of rents, Including,
but not limlted to, recclier's tees, premlums on recelver's sonds and reasonable attorneys' tees, and
then to the sums securad by Tli(s Martgage. The recaeiver sha!l be {labie to sccount only for those rents
actually recetved,

20. Relesse. Upon payment ot L1t sums secured by this Mortgage, Lender shall release this HMortgage
w)thout charge to Borrowor, Borrowsr shall pay »ill costs of rscordstion, tf any,

21, Walver ot Homestead. Borrower Fersby waives all rights of homestead exemption In the Property,

REQUEST FO« NOTICE OF DEFALLT
AND FORECLUS'WZ UNDER SUPERIOR
MORTGAGES OR OF.c7S OF TRUST

Borrower and Lendsr raguest the holder of any mort;ag., deed of trust of other oncumbrance with a
Ilen which has priority over this Mortgege to glve Notice ¥, Lender, at Lendar's address set torth on
page one of this Morrgage, of any default under the suoe-~ior encumbrance and of any sale or other
foreclosure action,

In Witness wWhereot, Borrower has executed this Mortgoege,

Glhrt fTir P

Albert King

#/‘/"/7 ‘(f-r«'.‘«e_ﬂ

Peggy Primus

State Of 1!ilnols, cook County ss:

t, Torrence L. EBiley . & Notary Publlic In and tor sald county and stats, do
hereby certlify that i g £ ; 7. *barsonafly known to
=4

meé to be the same person(s)} whose AN are subscrlbed to 'rhe forogolng instrument, appeared
before me this day In person, and acknowledged that thoy signed and dalivered the sald instrument

8% _rhejy free voluntary act, for tha uses and purposes therein set forth, l /1 ’ o

Glven under my hand and ofticla! seal, this %J 1[431(;}11 19L l
t' /ﬂ i
My Commission Explires:
' // L’A

Nofary Pubfic

My Commizsisi, i -

oLl Srone Edeor
S RANO  SiT

Loppakd /1, bor Y8




