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" FHA ASSUMPTION POLICY RIDER

_I * NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
\ 5 REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER GF ALL OR PART OF THE PROPERTY.

—_— This Assumption Policy Rider is made this 29th  day of  MARCH , 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
(/ ) Debt {the “Instrument’) of the same date given by the undersigned (the “‘Mortgagor’") 1o secure the Mortgagor's

Note {the **Note”’) of the same date to MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,

(the “‘Mortgagee’) and covering the property described in the Instrument and located at:

5616 SOUTH MAPLEWOOD, CHICAGD, ILLINOIS 60629
(Properly Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the [nstrument, Mortgagee and
Mortgagor further coveinarn: and agree as lollows:

The Mortgagee shall, wiin the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by <nis mortgage to be immediately due and payable if ali or part of the prop-
erty is sold or otherwise trans’erred (other than by devise, descent or operation of faw) by the mort-
gagor, pursuant to a contract oi saic executed not later than [x]t2 [__]24 onths after the date on
which the mortgage is endorsed furinyurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor ha. executed this Assumption Policy Rider.

i ﬁdﬁ:{, (Seal) -.?Mim__ﬁ_ (Seal)
E L. FOSTER Mortgagor ARY E, [FOSTER Mortgagor

(Seal) (Seal)

Mortgagor

Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checkd instead of 12 months.

(Space below this kine for acknowledgement)

(@521 weon FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS + (3131263 8100 + (800Y521.721
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\Sh%te of lllinois Mort %//‘ G RY -
Q ortgage BiSkeas

‘3 ' 29th March a8 Loan # FOSTER

diy of ) . helween

This Indenture, made this
Y JIMIE L. FOSTER and MARY E. FOSTER, HIS

(5™ MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,

m AN ILLINOIS CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.

— Witnesseth: Thal whereas the Mortgagor i justly indebted 1o the Mortgagee. as is evidenced by 4 certain promisary note bearing even

"~ date herewith, in the principal sum of Fifty-four thousand nine hundred fiftyl)ﬂd Ng/lOU .5';4-9;0-06 -
Alars | ’ . 1

. Mortgagor, and

o gm Gm We mm e e e Gm e W em B w SR M A G e o Sw Ee R G M A G e e A

payable with interest at_she rate of Eleven
per centum { 11005 % peranaumon the unpaid balance untl paid, and made payable to the order of the Mortgagee at its office m

345 GEORGETOWN SQUARE , WOCD DALE, ILLINOIS 60191 - or

. 0
at such other place as the hodel may designate in writing. and dehivered: the said principal and interest being payable in monthly installments of

Five hundred twenty=-tiirce and 30/100 = = - - ~ = - e - - - - - = - -
_________ t.’f-_‘ﬁ”_{__.________..-_- Dollars 1 523.30 |

on the first day of May 1 19 B8 und a like sum on the firs day of cach and every monih thereafter until the note
is fully paid. except that he final p:i'.ucnl of principal and interest, if not soonee paid. shall be duc and payable on the first day

of Mpril .20 18,

Now, Therefore, the said Mortgagor, for the betiel secuying of the payment of the said principal sum of meney and inlerest and the performance
of the covenants and agreements herein contained. does by 1) ese presents Mortgage and Warrant unto the Morigagee. its successors or assigns,
the following described Real Estate situate. lying, and bemg it 1% county of COCK
and the State of lllingis, 10 wit:

\ LOT 7 AND LOT 8 (EXCEPT THE SOUTH 16 FEFI THEREC(F) IN BLOCK 5 IN CRAIG
BROTHERS GAGE PARK SUBDIVISION BEING A SUIPIVISION OF THE NORTH 1/2 CF THE

‘ SCIJ’IH1/2CF'IHENOR'IHEASI‘I/4CFTHENORIHEPJT1/4MDTHESGHH1/2G“THE

' NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 7/4 OF SECTION 13, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEAT0TAN, (EXCEPT THE EAST )

466.7 FEET OF THE NORTH 203,69 FEET OF SAID TRACT {izRETOFORE CONVEYED TO THE

SOUTH PARK COMMISSIONERS, IN COCK COUNTY, ILLINOIS.

26L969¢€

B DAk UA

TAX ID ¢ 19-13-208-026 VL. 388 -
Also known as 5616 SOUTH MAPLEWOCD, CHICAGO, ILLINOIS 60629

Together with alt and singular the terements, hereditaments and appurtenances thereuto belanging, and the rents. issues, and profits thereof:
and af apparatus and Dixwres of every Kind for the purpose of supplying or distributing heat, light, water, or pawer, and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafter standing on said land, and also all the esiate, right. title. and interest

nf the said Morigagor in and 10 said premises.

This form is used in conneclion with mortgages insutad under the one- lo four-family programs of the National Housing Acl which require
a One-Tima Mortgage Insurance Premium payment Including sections 203(bt and (1)} 1n accoidance with {he regulations for those programs.

Previous editron may be used HUD-$2118-M.1 {588 Edition)
until supphes are exhdusted Page 1 ol 4 24 CFR 201 '7(a)
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of loss if not made promprly by Mortgagor, and each insurance
compaity concerned is hereby outhorized and directed to make pay:
ment for such Joss directly 1o the Morigagee instead of to the
Mortgugor and the Mortgagee jointly, and the insurance proceeds,
or any part thereo. may be apphied by the Mortgagee at its option
either 1o the reduction of the mdebtedness hereby secared or (o the
restoration or repair of the property damaged. fn event of fore
closure of this moartgage or other transfer of Gtle o the mortgaged
property in extinguishmient of the indebtedness secured hereby. all
right. title and anterest of the Mortgagor in and to any insurance
poticies then n faree shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of entinent domain or acquired for a public use, the
dumages. proceeds, and the consideration for such acqusition, to
the eatent of the full aronnt of indebledness upon this Mortgage,
and the Note secured hereliy remaining unpaid, are hereby assigned
by the Mortgagor to the Morlzagee and shall be paid forthwith o
the Morigagee 1o be appliea-oyroon account of the indebtedness
secured hereby, whether due‘orime

The Mortgagor Further Agrees thatsnauld this morigage and
the note secured hereby not be ciigihlgﬁ' rtig,surance under the
National Housing Act, within =X
from the date hereof (written statement of aneOffcer of the
Department of Housing and Urban Development or sashonized
agent of the Secretary of }gmﬁund Urban Development dated
subseguent to the days’
tirtre from the date of this mortgage, declining to insure sar Tipte
and this morigage being deemed conclusive prool of such inshgionli
tyh, the Morigagee or the holder of the note may. at ity option,
declare all sums scecured hereby immediately due and payable. Not.
withstanding the foregoing, ths option may not be exercised by the

days

Mortgagee when the ineligibility for insurance unider the Narional
Housing Act is due to the Mortgagee's {ailure to remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
morigage insurance premium o the Department of Housing and

Urban Development.

In the Event of default in making any aonthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty 130) days after che due date thereef. or in case of a breach of
any other covenant or agreement hergin stipulated, then the whole
of said principal sum remaining unpaid together with accrved in-
terest thereon. shall, a1 she election of the Mortgagee. without
notice, become immediately due and payable.

And In The Event thit the whole of said debt is declared o he
due. the Mortgagee shall have the right immedistely o foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such bilt is filed may at any time thereafter, either
betore or alter sale, and without notice to the said Mortgagor, of
any party claiming ander said Mortgagor, and without regard to
the solvency or insoivency of the person or persons liable for the
payment of the indebiedness secured hereby. at the time of such
applications for appointment of a receiver, or for an order to place
Mortgugee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. enter
an order placing the Mortgagee in possession of the premises, of
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of saie and a defi-
ciency. during the full statutory period of redensption, and such
rents, issues, and profits when coltected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservalion of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an ordes of a court in which
an action is pending o foreclose this mortgage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such cureent or back taxes and
assessments as may be due on the said premises; pay for and
mantan such insurance in such amounts as shall have been re-
quired by the Morigagee, lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or bevond any pericd of redempltion, as are approved by the
court, collect and receive the rents, issues. and profils for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And in Cuse of Foreclosure of 1his mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonoble fees and charges of the attorneys
or soficitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness secured herehy
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreciosing this
roortgage and be paid out of the proceeds of uny sale made in
prrsuance of any such decree: (1) All the costs of such st or
suits advertising, sale, and conveyance, including actorneys’,
soliGiteds', and stenographers' fees. outlays for documentary
evidence zad cost of said abstract and examinatian of title; (2)
all the meagr's advanced by the Morgagee, if any, lor the pur-
pose autharized in the mortgage with interest on such advances
al the rate set oith 1y the note secured hereby, from the ime
such advances are-meae; (2) all the accrued interest remaining
unpaid on the indebteaness hereby secured: and 14 all the said
principal money remainirg wipaid. The overplus of the proceeds
of the sale, if any, shall then oe/paid to the Morlgagor.

If the Morigagor shail pay saiu not=-at the time and in the
mannier aforesaid and shall abide by, con ply with, and duly per
form all the cuvenants and agreemenis-ne.<in, then this con-
veyance shal) be null and voud and Morgzges will, within chirty
130) days after written demand therefor by @ origagor, execile a
relepse or satisfaction of this mortgage, and Mongazor hereby
waives the benefits of all statutes or laws which voquire the
carlier execution or delivery of such release or salisfaction by

Mortgagee.

[t is Expressly Agreed that no extension of the time for pay-
ment of the deht hereby secured given by the Mortgagee to any
successor in fnterest of the Mortgagor shall operate to release, in
arty manner, the original liability of the Morigagor.

‘The Covenants Hereln Contained shall bind. and the benefits
and advantages shall inure, to the respective heirs, executors,
adminisisators, successors, and assigns of the parties hereta.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shaii include tire
feminine,
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