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AMENDMENT TO MORTGAGE

THIS AMENDMENT TO MORTGAGE made as of Fabruacy 25, 1988 by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national
bankiny assoclation, as Trustee under Trust Agreement da:ed
Januwary 4, 1977 and Known as Trust Number 39522 (herein called
the "Mortgagor") and CONTINENTAI, ILLINQIS NATICNAL BANK AND TRUST
COMps Y OF CHICAGO, a national banking association (hereln,
togethnr with its sucressors and assigns, called the "Mortgagee").

WITNESSETH:

. WHERFAS, 2.7, GERRARD & COMPANY, an Illinols corporation (hersin

called <the  “Borrower") has entered into a certain Term Loan
Agracnmant, asted as of October 23, 1987 {the "Term Loan
Agreemont'), with the Mortgagee pursuant to which the Mortgagee
has made a Cerm loan to the Borrower in the amount of
$3,000,000.00 (tne "Term Loan") which Term Loan is evidenced by
the Borrower's promnissory note, dated October 23, 1987 (the "Term
Note") in +the princival amount of THREE MILLION AND NO/100
DOLLARS ($3,000,000.04) ) and, unless soconer paid, maturing on
Septeniber 30, 1992; and

WHERFAS, the Borrower and(tas Mortgagee concurrently entered into
a cerrtain Line of Credit Agrcement, dated of even date with the
Term Leoan Agreement (the "Lipnc of Credit Agreement”) providing
for loans which may be made by Mortgagee to Borrower from time to
tima and for the issuance of c¢owmmercial and standby letters of
credit by Mortgagee for the account of the Borrower from time to
time, all in a maximum princinal amount not to exceed
$10,000,000.00 in the aggregate at ary cne time outstanding (the
"Line of Credit Loans"), which Line ¢f/Credit Loans are evidenced
by che Borrower's promissory note, daced of even date with the
Term Note (the "Line of Credit Note") in the maximum principal
amount of TEN MILLION AND NO/100 DOLLARS ($10,000,000.00) and
payanrle on demand and by the Mortgagee s standard letter of
credit application forms and related documents {the
"Appilications”) which the Borrower shall excoute from time to
time in connection with the issuance of said letters of credit;

and

WHERFAS, the Term Loan Agreement and Line of Credit -hglfeement are
hereinafter collectively valled the "Credit Agreements”,. the Term
Note, the Line of Credit Note and the Applicaiicns are
heraeinafter collectively called the "Notes"; and

WHIERE.S, pursuant to the Term Lean Agreement, concurrently with
the ¢ wution and deliver of the Credit Agreements, the Mortgagor
exco vl and delivered to the Mortgagee that certain Junior
Morte .y, Security Agreement and Assignment of Rents, dated of
evee dove with the Credit Agreements ({(the “Junior Mortgage"),
whicii seoures che payment of the Notes and the performance of the
Credit Agreements; and

WHFERYAS,  the Junior Mortgage encumbers certain real estate
locatend in Cook County, Illinois and legally described in Exhibit
A& (the "Premises") attached hereto and made a part hereof; and

WHF. -~ A8, the Junior Mortgage was filed in the Office of the

Regiscrar of Torrens Titles of Cook County, Iilinois on
Qctoheayr 23, 1987 as Document LR 3661919; and
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WHEREAS, the Mortgagor hre cilwouted and delivered to NEW ENGLAND
MUTUAL LIPFE INSURANCE COMPANY, a corporation organlzed under the
laws of the commonwealth of Moesachusetts (hereln called cthe
"senior Mortgagee") that certuin Mortgage and Security Agreement,
dated March 11, 1980 (the "Senior Mortgage"), which Senior
Mortgage secures the payment of a certain Installment Note dated
of oven date therewith, in tho original principal amount of NINE
HUNDRED SEVENTY THREE THOUSAND SEVEN HUNDRED FIFTY THREE AND
NO/100 DOLLARS ($973,7%3.00), payable to the order of the Senior
Mortgagee, and, unless socner paid, maturing on June 1, 1999; and

WHEREAS, the Seniocr Mortgage was filed in the Office of the
Registracr of Torrens Titles of Cook County, Illinois on March 11,
1980 as Document LR 31%5037%; and

WHEREAS, . the Mortgagee, as a condition to entering into the
Crodit Aoc-eements and making the loans and other financial
accommodacions evidenced by the Notes has requested that the
Borrower @o.id the Mortgagor obtain the written consent of the
Senior Mortgud’e to the granting of the Junior Mortgage pursuant
to Paragraph 22 ¢of the Senlor Mortgage; and

WHEREAS, the Sen’or Mortgagee is willing to consent to the Junior
Mortgage but only the condition that the terms of the Junlor
Mortgage are modifisd to limit the maximum amount of the
indebtedness at any one time secured by the Junior Mortgage to
$3,000,000.00, as hereinafter sot forth.

NOW, THEREFORE, in cousideration of the mutual covenants
hereinafter contained ane. for other good and valuable
considerations, receipt wah3reof is hereby acknowledged, the
parties hereto covenant and agree as follows:

1. The Junior Mortgage is hersby amended by deleting the third
grammatical paragraph, beginning at 1line 21, on page 2
thereof in its entirety and by substituting the fecllowing in
lieu thereaf:

WHEREAS, 1t is the intent lierenf to secure payment
of the Notes whether the entire amount shall have been
advanced to the Borrower at the -date herenf or at a
later date, or having been advaacad, shall have been
repaid in part and further advances made at a later
date, It is understood that at any time before the
cancellation and release of this Mortyage, the Notes,
the Credit Agreements and this Mortgage, including the
terms of repayment thereof, may from time to time be
modified or amended in writing by Morigadger, the
Borrower and Mortgagee to include any future advance or
advances for any purpose made by the crtygages,
including the issuance of letters of credit (f>r the
account of the Borrower, in accordance with the terms
of the Credi+ Rarrzuizuis, to or for the benefit of the
Borrower., Mcrtgager covenants and agrees that this
Mortgage secures any and all such future advance or
advances whether the same are of the same ot a
different Kind or quality as the original advances,
whether or not related teo the original advances
together with the specified interest thereon as well as
the hereinbefore described principal and interest now
evidenced by the Notes, provided, however, that
notwithstanding anything in this Mortgage contained to
the contrary the total principal secured hereby non to
exceed THREE MILLION AND NO/100 DOLLARS ($3,000,000.00)
at any one time. WNothing contained in this paragraph
shall be considered as limiting the interest which may
be secured hereby or the amount or amcunts that shall
be sacured herein when advanned to protect the real
estate security.
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2. The Junior Mortgage is hereby amended by deleting the first
grammatical paragraph, beglnning at line 1, on page 3
thereof in its entirsty and by subatituting the follewing in
lieu thereof:

WHEREAS, the indebtedness evidenced by the Notes,
including the principal thereof and interest and
premiums, if any, thereon, and all extensions,
modifications, substitutions, or renewals thereof, in
whole ar in pavt, all other sums which may be at any
time due or owing or required to be pald as hereln or
in the Credit Agreements bprovided and all other
indebtednnsy of the bHorrvower to the Mortgagee whether
now existing or hereafter arising and hownoever
evidenced or created, whether direct or indirect,
absolute or contingent, or due or to becoms due,
nrovided zhat all such indebtedness is heveby expressly
Jimited to a maximum aggregate principal amount of
$3.000,000.00 at any one time, are herein collectively
calind the "Indebtedness Hereby Secured".

3. The Junior 'lortgnge is hereby amended by Linserting a comma
and the werds “subject to a $3,000,000.00 limicatior 1 the
maximum aggregate principal amount of the Ind  adness
Hereby Securec - as hereinabove setforth,” after .ne word
"Secured” in the fourth 1line of <the second gi.ammatical

paragraph on psge 3 thereof,

4. The Junior Morigage is hereby amended by deleting Paragraph
40, which begins on puae 27 thereof, in its entirety and
subgtituting following new Paragraph 40 in lleu thersof:

40, Future Auvances. Upon request of the
Borrower or Mortgagor, Mortgagee, at Mortgacee's option
so long as this Mortgage secures indebtedness held by
Mortgagee, may make Futucz Advances to the Borrower or
Mortgagor. Such Future Advances, with interest
thereon, 3hall be secured by this Mortga?e when
evidenced by promlssory notes  stating that said notes
are secured hereby. At no time- shall the principal
amount cof the Indebtedness Fareby  Secured, not
including sums advanced 1in accerdance herewith to
protect tha security of this Mortyeue, exceed the sum
of $3,000,000.00 in the aggregate at anv one time.

Except as specifically modified hereby, the Junicu Mortgage 1is
hereby ratified and confirmed and shall remain in fu.l force and
effect.

This Aamendment to Mortgage  may be executead in several
counterparts, each of which shall constitute an aoriginai/  but all
of which together shall ccnstitute one and the same lnstrument.

This instrumant is executed by the Mortgagor, not personally, but
as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee {(and
DMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO hereby
warrants that it possesses full power and authority te execute
this instrument, and it is expressly understood and agreed that
nothing herein contained shall be construed as creating any
liability on the undersigned personally to perform any covénant
either express or implied herein contained, all such liability,
if any, being expressly waived by every person now or hereafter
claiming any right of security hereunder.
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IN WITNESS WHERECF, the parties herete have executed this
instrument as of the day and year first above written,

TR it g s N , AMERICAN NATIONAL BANK AND TRUST
”"'lv'\\ o Cr s AREEIAR b o pag 4y COMPANY OF CHICAGO, not personally
SRRRCTIREN lmh.n:hu ut ag Trustee as aforesald

,hr‘ e aboiee g sy ", 1

Tepesy, d LI AT W ; W

J ‘ LAY |

T i T LTI r.lrl.n 0o CET t“ r"' ot .‘l
AL el ey, v, vy o

be AT jn-.:‘n‘. R ‘... B a by " o
::“’"l"- .’l;." l'l "'f '“' “'\I “;H; .'i-jllll"|l[|“|‘l. .,I -\- ' ’ ) “.:' ‘By /f??éf(.’f( 18 M e =
U e i,
g el L e President

ATTEST: v ‘i”

Ak

‘ b

By /. TR
Its:j i ULL-‘*»_L:_L_[JJ_M?)

CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO

V/)f/ (A

ice  Qresident

ATTEST:

o Ll O]

/ZM‘V’P

Its:

Thies instrument was prepared by and should be
returned after recording to!

Bruce Baker

Law Department (105/8)

Continental Illinecis National Bank
and Trust Company of Chicago

231 HSouth LaSalle Street

Chicago, Illinols 60697
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STATE OF ILLINQIS
Ss

COUNTY OF COOK
LOBETTA M.

I, , a Notary Public

in and Zor the sald denty. in the State aforesaid, DC HERERY
CERTIFY MA4nT Tokor . Toliannon personally known to
me to be tha .. ®eworid V108 progident of AMERICAN NATIONAL
BANK AND TRUST( COMPANY OF CHICAGO, not perscnally but as Trustese

under Trust Ag:aemep“ dated January 4, 1977 and Rknown as Trust

No. 39522 and ﬁ personally Known to me to be
the ,MT=1,‘_ Secretary of sald Covporation, whose

names are subscribed to the within instrument, appeared before me
this day is person and severally acknowledged that as _E”Eflfﬁf;

e ]
Pregident and a“?"h”' e Seuzetary of said Corporation, and

caused the seal of pgald Corporation to be thersunto affixed, as
their free and veoluntary act and ag the free and voluntary act
and deed of sBald Corporation, for the uses and purposes therein
set forth.

GIVEN under my hand and seal this __ day
, 1988,

0(0?% ’74?/?

NOTARY PUBLIC

My Commiggsion Expires:

AOANIPOIOOEE
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STATE OF ILLINOIS
COUNTY OF COOK

I, MARIAN J. COSATINO , & Notary

Publi¢ in and for said County, in the State aforesaid, DO HEREBY
CERTIFY,  that (2w oot [ S ’
Vice Presideint of the within named CONTINENTAL ILLINOIS NATIONAL

BANK AND TRUST COMPBANY oF CHICAGO, a national bank ing
¢
association, and Seoaaceaoo o4l b ey ke e, gyyiiné “bfé{;er

of said Bank, persoinally Known to me to be the same persons whose

names are subscribed to the foregoing instrument o as
IPS
such _ oo vite President and Baﬁ“&n&ijbkﬁdLer.

respectively, and to me persornally known to be such officors of
sald Bank, appeared before me thii day in person and acknowledged
that they signed and deliverad thu sald instrument as their own
free and voluntary act and deed of 31id Bank, for tha uses and
purposes therein set forth; and the said haakiné ofﬂi Q;Sdid also
then and there acknowledge that he, as custodian of the corperate
seal of gsaid Bank, did affix the sald corporate seal of sald Bank
to sald instrument, as nis own £ree and voluntary ect und au the
free and voluntary act and deed of said Bank, €for <¢hi® uses and
purposes therein set forth,
ol

OIVEN under my hand and Notarial Seal this _j .’  day

Of “" f(\ 1 A i o I} 1958:

N )

L e e b b o, 'x“_m..‘...l.r.v "r"‘.*
NOTARY PUBLIC
MARIAN J. COSATINQ

My Commission Expires:

L ——— —— e} P &

My Comnmussion Eapirus Jonuary 4, 1059
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EXHIBIT A
LEGAL DESCRIPTION

THE WEST 489.423 FEET (AS MEASURED ALONG THE SOUTH LINE THEREOF)
OF THAT PART OF THE WEST HALF OF THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDTAN
LYING EAST OF THE FAST LINE OF THE RIGHT OF WAY OF THE DES PLAINES
VALLEY RAILROAD AND LYING SOUTH OF THE SOUTHERLY LINE OF THE
. ILLINOIS TOLL ROAD AS DESCRIBED IN DOCUMENT 1747978 REGISTERED IN
" THE XFFISTRAR'S OFFICE OF COOK COUNTY, ILLINOIS (EXCEPTING FROM

SAID TXrIT OF LaNMD THAT PART THEREOF LYING NORTHERLY OF" A LINE

DESCRIBED A% FOLLOWS: Cq-30 -YO0D -6

COMMENCING AT 7. POINT ON THE EAST LINE OF SAID RIGH’I‘ OoF WAY 19 636
FEET SOUTH OF -THE POINT OF INTERSECTION: OF SAID EAS'I‘ LINE NITH THE
SOUTHERLY LINE OF THE ILLINCIS ROAD‘ AFORESAID THENCE SOU’I‘H
EASTERLY 60.24 FEET PLUNG THE ARC OF A CIRCLE CON’VEX TO" ’I‘HE SOUTH

WEST O RADIUS 301.58-FIST AND WHOSE CHORD BEARS SOQUTH- 35 DEGREES'

31 MINUTES 08.5 SECONDS £AST; THENCE SOUTH 26 DEGREES 27 MINUTES
17 SECONDS EAST 32.83 FED; THENCE SOUTH EASTERLY 264_.276 FEET
ALONG "THE ARC OF A CIRCLE (CONVEX TO THE SOUTH WEST OF RADIUS
311.58 FEET AND WHOSE CHORD BFARS SQUTH 71 DEGREES 23 MINUTES 15
SECONDS EAST THENCE NORTH 84 DEGRFES 18 MINUTES 5C SECONDS EAST
50.0 FEET ALONG A LINE TANGENT TO /(%E LAST DESCRIBED ARC THENCE
EASTERLY 129.B1 FEET ALONG THE ARC GF -4 CIRCLE CONVEX TC THE NORTH
OF RADIUS 291.58 FEET AND TANGET TO THE LAST DESCRIBED LINE TO A
POINT ON A LINE TANGENT WITH SAID ARC AND Z0.0 FEET SOUTHWESTERLY
OF AND PARALLEL WITH THE SOUTHERLY LINE OF 7T#F ILLINOIS TOLL ROAD
AFORESAID: THENCE SOUTH 70 DEGREES 10 MINUTES. 41 SECONDS EAST
20.02 FEET ALONG SAID PARALLEL LINE TO A POINT () THE EAST LINE OF
THE WEST 489.423 FEET AFOREMENTIONED, ALL 1IN /CQOK COUNTY,
ILLINOIS, AND ALSQO EXCRIUING THEREFROM THAT PART ‘THAEREOF LYING
SOUTH OF A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST RIGHT OF WAY LINE OF THE DES
PLAINES VALLEY, RAILROAD DISTANI 50.07 FPFEET NORTH MEASURED AT
RIGHT ANGLES FROM SAID SOUTH LINE OF THE SOUTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 30; THENCE EASTERLY ALONG A STRAIGHT
LINE A DISTANCE 489.42 FEED TO A POINT IN THE EAST LINE OF SAID
WEST 489,423 FEET DISTANT 49.94 PFEET NORTH MEASURED AT RIGHT
ANGLES FROM SAID SOUTH LINE OF THE SOUTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SAID SEQTION 30, IN COOK COUNTY, ILLINOIS).
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