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(1 Year Trensuey Todex—Rute Caps—PFixed Rate Conversion Optlow

THIS ADFUSTALLE RATE RIDER is imode this .. 281000 day of ... MARGH . . ce, 1988 L und s
incorporated it and shiall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument™ of the sime date given by the undersigned (the *Borrower? (o secure Borrowers Adjustuble Rate Note {the
™ot (0 . HOUSEHALD. BANK. £ub., A FEODERAL SAVINGS. BANK.,. 285, EAST . LAKE STREET,........

BLOGMINGDALE,. . ILLINOLS. 60108 ithe *lender®) of the snme date nnd caveeing the property deseridbed in
the Security Instrument and located ot

20 MARL I‘. AVENUE, WI!.H["I."I.‘ L INOIS 60091
(!':umru Addiessh

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVENT THE ADJUSTABLE RATE TO A FIXED RATE.

ADBDITIONAL COYENANTS, In addition to the covenants and ngreements made in the Security Instroment,
Boreower and Leraler Turther covenanl g ngeee ns follows:
Ay ADJUSTARLL RATE AND MONTHLY PAYMENT CHANGES

The Note provideefor w initind nteresy mte of 3025 %, Fhe Note provides for chinges in the adjusiable interest
rate and the monthl,; rarments, us follows:
4. ADJUSTABLE EHEBEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The netjustable interest mie Dwhl pay may change on the first day of , APRTL 1989 0 und on tht <oy
every | 2th month thercafter, Baoedate an which my adjustable Interest rinte could chunge Is called g “Change Date”

(B3} 'The Index

Bepinning with the first Chinge i, my adjustable interest rate will be based on an Index, The Index” is the weekly
avernge yield on United Sttes Trensury seenrivies ndjusied 10 a constant maturity of 1 year, as made available by the
Federn) Reserve Bowrd. The most recent Ingex Ngure aviilnble as of the date 1§ days before ench Change Date s ealled
the *Current Index.”

B the Index is no longer availably, the Nate Fakierwit ehoose u new index whicl is bused upon comparble inform wion,
The Note Flolter will give me notice of this choice

(Cl Culculnllon of Chnnges

pcrwnmge puints ( ,
nearest one-cighth of one pereentuge point (G,125%) Subject oo Imits stuted in Section A1) below, this rovnded umuunl

will be my new interest rate titil the next Change Do,

The Note Folder witl then determing the amount of the montily payment that would be sufficient (o repay the
unpaid principal that §am expected to owe wt-the Change Dute in f\m mr-ihe maturity dote al my new imerest rae in
substantinlly equat payments. The result of this enleulation will be Ui nesamsount of niy monthly puyment,

{13 Limdts on Inferest Batwe Changes

The interest rate | am reguired to pay ot the st Change Date will not Ge prvater than . .9.625 .. ..% 0! less
than .. .5,625 %, Therenfied, my interest rute witl never be Incrensed or decrensed sireay single Change Dute by more
than twa percentage points {2.096) fram the mte of Interest T have been paying for theqiseeding 12 months, My interest
rate will never be greater thon 13,625 .. %, which is called the *“Maximum Rote?

(1) Effective Date of Changes

My new imterest rate will become effective on each Change Dace, §will pay the umount of ny p2w monthly payiment
beginning an the first monthly payment date after the Change Date until the amount of my monthly pegemant changes again,

(F) Notice of Changes '

The Note Holder will deliver oc mail 10 me a ntotice of uny changes in my adjusinble interest rale aped the amount
of my monthly payment before the effective dute of any change. The notiee wil) include information reqaned by law to
be given me and also the tille and telephone number of 4 person who will answer any question | may have regarding (e notice,
B, FIXED INTEREST RATE OPTION

The Notice provides. for 1he Borrower's option to convert from an adiustnble (nterest rate with interest rote banits
1o o fixed interest rate, ps follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have o Conversion Option which 1 enn exercise unless 1 .am in dt.luult or this Section 5(A) will not perit nie o
doso. The "Conversion Option™ is my oplion to convert the uerest gue Ham required 1o pay by thiz Nate front an adjusable
e with interest mie limits to the fixed e enlculnted under Section S(8) below,

The conversion can anly take place on o dute specilicd by the Note Holder duging the period beginning on the Tirst
Chunge Date and ending on the fifth Change Date. Ench dale on which my adjusbie interest rate can convert 1o the
new [lixed rete is called the *Conversion Date’ _

If 1 wani to exercise the Conversion Option, | naust First meet certain condidons, Those conditions are that: () | raust
give the Nate Holder notice that -1 winnt to ¢o so; i) on the Conversion Date, | must not be in defuult under the Note
or the Security tnstrument;, and-{iii) [ must sign and give the Nate Holder any documents the Note Holder regtirds to

ctfect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 579— S.nwu Fahily—-Fannis Mae Unllorm [nstrument HMS Form 4572 (187)
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Loan # 060878-6
ISSUED IN DUPLICATE MORTGAGE

THIS MORTGAGE (“Security Instrumem®) ls givenon  March 28th ,
19 88  The meitgngor is
JONATHAN I'. YARRIES and DARIYL A. HARRIES, HIS WIFR

("“Borrower"). This secarity Instrument is given i HOUSERCQLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and uais’iny under the laws of THE UNITED STATES OF AMERICA . hind whose nddrusi;
255 EAST LAKE STREI'. PLOOMINGDALE, ILLINOIS 601086
("Lender”).

Borrower owes Lender the princiraisum of Two hundred twenty-seven thousand and NO/100 - -

S o Smt s e B Gm G Gw W B W e PY e MM me e B e B Gm we S e BE Gw A AN AW B PR e e

Dollus(U.<.% 227,000.00 Y. This debt is evidenced by Borrower's.note

dated the sume date 08 this Security Instrument (" Note™), which provides for monthly payments, with the full debt, it not
paid earller, due und puyableon  April lgt, 2018 'I'his Security Instrament
secures o Lender: () the ropayment of the el eridenced by the Note, with interest, wnd alt renewals, extensions and
modifientions; (b) the payment of all other sums, vbi?, diterest, advanced under paragraph 7 10 protect the security of this
Securily Instrument; and (¢) the performunce of Boreayrer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongupz, pront and convey 1o Lender the following described property

locuied in WILMETTE, COK County, Itlinols:
LOT 6 IN BLOCK 1 IN HILL AND LATHAM'S SUBRCIVISION OF THE NORIH 256 FEET OF

LOTS 29, 30, AND 3] IN DANTER'S SUBDIVISION P SOUTH SBECTION, QUILMETTE

RESERVATION IN FPRACTIONAL TOWNSHIF 42 NORT¥, PANIE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Ko
PIN # 05-35-120-021 &5

which has the address of 120 MAPLE AVENUE ' WILMETTE )
[Stroet) (City)
i 60091 (1) my,
Hlinols (2 Code] ("“Property Address");

TOGETHER WETH all the improvements now or hereafter erected on the property, und oll easemenis, rights,
appurtennnees, rents, roynlties, mineral, oil aad gas rights and profits, water rights and stock and all fixtures now or
hereafler o purt of the praperty, All replacements and additions sholl niso be covered by this Sccurlty Instrument. All of the
foregoing is referred to in this Securily Instrument as the ' Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estnfe hereby conveyed und has the right o
morigage, grant mud convey the Praperty aid that the Property is unencumbered, except for encumbrancees of ricord.
Boreawer warsamts and wil) defend genernily the title to the Property ngainst all clnims and demands, subject 10 any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited varintions by jurisdiction 1o vonstitute o uniform security instrument covering real property.

ILLINOIS—Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@\_-Bﬂm 8300 VMP MORTOAME FORMS » (1212030100 + (000621 Y01 Amended 8/87
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IF Lender required morigege insurgnce as o candition of making the loun secured by this Security Instrument,
Borrower shall puy the premiums reguired to maintain the insurance in effeet umil sueh lime as the requirement fof the
insurnnce terminntes in necordancee with Borrowee's and Lender's written agreement or applicable Jaw,

8, Inspection, Lender or its sgent may make rensonuble entries upon ard inspections of the Propenty. Lender
shall give Borrower notice of the time of or prior (ooan inspection speeifying ressonsble enuse for the inspection,

9, Condemnation, The praceeds of any award or clnim fer dumuges, direet or consequential, in connection with
uny condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnntion, are herehy
assigned nnd shall be paid 1o Lender,

e the event of o 1etnl king ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Lis the event of n parlin) tking of the Property,
wiless Borrower nnd Lender otherwise ngree in writing, the sums seeured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (v) the total amount of the sums secured immediately
before the 1nking, divided by (b) the fair market value of the Property iimmedintely betore the tnking, Any bulnnee shal be
paid to Barrower. ‘

1 the Property is ubnndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor viurs ta
moke an awarg or settle u claim for dumages, Borrower Tuils to respond 1o Lender within 30 days after the dute the notice is
given, Lender s (ainorized to colleet mwl npply the proceeds, ot its oplion, either 10 restorution or repair ol the Propesty or
to the sums secured oy This Security Instrument, whether or not then due,

Unless Lender sand Borrower otherwise ngree in writleg, uny application of praceeds to principnl shull not extend or
pustpone the due dat of the monthly payments referred 1o in parsgraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot Relensed; Forbearance By Lender Not w Walver,  Extension of the Ume for payment ar
maodification of nmortizeiea of the sums secured by this Sceurity Insteument grinted by Lender 1o any successor in
interest of Borrower shull not ozerate to relense the linbility of the originnl Borrower or Borrower's suceessors in interest,
Lender shall not be requiret‘tocommence proceedings ngainst any suceessor In lnterest or refuse to extend time for
payment ar otheewise modify anordzation of the sums secured by this Security Instrument by reason of nny demand mnde
by the ariginal HBorrower or Horrawer's successars in interest, Any forbearance by Lender in exercising nny right or remedy

-shull not be o waiver of or preciude theexvreise of umy right or remedy.

11, Successors and Assigns Boued) Jolnt and Several Liability; Coslgners,  The covenants nnd agreemenis of
this Seeurity Instrument sholi bind und benefi e suceessors npd assigns of Lender andd Borrower, subject to the provsions
of prragraph 17, Boerawer's covenants and agreenrents shall be joini and severnd, Any Borrower who cossigns this Sesurity
Instrument bt does not execute the Note: (wy i corsigning this Scearity Instrument only to mortgnge, grant and ¢onvey
that Horrawer's intecest in the Property under thesesns of this Security Instrument; (b) is not personally oblignted o pay
the sums sceured by this Seeurily Instrument; and'(e> pgrees that Lender nand nny other Borrower muy agree 10 extend,
imadify, forbeur or make any sceommodations with rogad to the terms of this Securlly Insirument or the Note without
that Borrower’s consent,

12, Loun Charges. I 1he Jonn secured by this Sedurity Instrument is subjeet 1o o lew which sets maximum lown
charges, und thm lnw is Bnally interprefed so that the interest or other foan chareges collected or to be collecred in
conngetion with the loan exceed 1he permitted limity, thens (Oany such loun charge shall be reduced by the arnoum
necessnry to reduce the charge to the permitted limity and () nnysusas siready collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender mny choose 20 make this refund by reducing the princips) owed
under the Note or by making o direct puyment 1o Dorrower, [Fa refundceavees prineipal, the reduetion will e treated s o
partinl prepayment without uny prepuyment charge under the Note,

12, Lenistation Affecting Londee's Rights,  1F ennctrnent orexpirtian of applicable faws has the effeet of
rendering uny provision of the Note or this Security Instrument unenforecable Geconding o bts teems, Lender, a1 its option,
iy require immecinte payment tn full of all sums secured by this Security Teatrament wnd many invoke any reredies
permitied by paragraph 192, IF Lender exercises this option, Lender shall nke the siess apecified (n the second paragraph of
puragraph 17,

14, Noticos,  Any notice to Borrower provided fur in this Security Instrumeni skallbe given by delivering b or by
matling it by first elnss moil unless applicable low requires use of another method, Tiw potiee shall be direeted 1o the
Property Address or nny other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be given by
flest class muil to Lender's nddress stated hecein or any other acdkdress Lender designates by novice 12 1rrower. Any notice
provided for in this Securlty Tnsteument shall be deemed to huve been given 10 Borrower or Lende” when given as provided
in this puragraph.

15, Governing Law; Severnbility, This Sceurity Instrument shall be governed by federal Inw zavd the law of the
durisdietion in which the Praperty Is located. In the event thut sny provision or ¢lause of this Seeurlty Yaricument or the
Naote conflivts whth applicable law, such coniliet shulf not affect other provisions of this Security Instrunientar the Note
which van be given effect without the conficiing provision. ‘o this end the provisions of this Security Instrimieat und the
Nate are devlared 1o be severuble.

16, Borrower's Copy.  Borrower shal) be given one conformed copy of the Note and of this Security lustrument.

A7, ‘Transfer of the Property or u Bencficinl Interest in Borrower, 10031 or any part ol the Property ac any
interest i i is sobd or ransferred (or €0 benefielnd interest in Borrower is sold or trunsfereed and Horrower is not o nataral
person) without Lendler's prior written consent, Lender mny, st its option, regulre imvmedinle ppynient in full o afl sums
seeured by this Seeurity Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
tederal law ns of the dote of this Seeurity Tnstrument, : ‘

1f Lender exercises this option, Lender shall give Borrower notiee of aeceleration, The notiee shull provide n period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower mast pay ol sams secured by
this Security Instrument. [P Barrower tuils to pay these sams prior (o the expicntion of this periot, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demaond on Borrower,

18, Borrower's Right 1o Relnstate, 11 Borrower meets cectiin conditions, Borrower shall have the right to huve
enforcement of this Securfty Instrument discontivued v any time prioe to the earter oft {u) 5 days (07 such other period bs
applicable luw may specify for reinstutement) betore sale of the Property pursuast 1o any power of sale contained in this
Security Instrament: or (b) entry of o judgment enfurcing this Security Instrument. ‘Those conditions ure that Borrower:
(n) puys Lender ull sums which then would be due under this Security Instrument and the Note had no aceeleeation
oceurred; () cures uny defuult of uny othee coveaunts or agredments; {€) pays nl eapenses incurred in enforging this
Seeurity Instrument, ineluding. but not limited to, reasonuble ntlorneys' fees; und (d) tnkes sueh aetion ns Lender may
rensonnbly reguire (o assuee thit the lien of this Security Instrument, Lender’s rights in the Propecty nnd Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unehanged, Upon reinstiement by
Borrower, this Sectirity Instrament and the oblipations seeured hereby shnll remain fully effective as i no acceleration had
occurred. However, this right to reinstate slidl not npply in the ense of neceleration under parugruphs lor 17,

N
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