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AN _ _ —
V\\J CONTRACT TO ACCEPT DEED IN PAYMENT OF MORTGAGE DEBT
JARRN

PR
TIIS MEMORANDUM OF AGREEMENT made and enterad into this___=2.C._____ day of _/iraxc s
.19 FF  bowween Rodger Lerohl and Karen M. Lerohl, his wife
as lirst party, and _Harold M, Stearman and Joan M. Stearman,

~his wife as secong parties, WITNESSETH:
The first party is now the owner of the indebtedness secured by 8 _Trust Deed
executed by _Harpld M, Stearman and Joan M. Stearman. his wife to
mgg% T t%e agd Trust Company, as Trustee dated _November 11, 1981
and robidsd 10 the Rechnte L4 fice of Cook County, lllinuis, on _November 18, 1981
gs documenl number _3240666 , conveying the following described real estate, ramaly:

together will z2{l buildings thereor situated and the appurlenances thereunto belonging and appertaining.

Said indebtedness is eviden:ed b a certain promissory note which is now held and owrned by first party and described

in and secured by said _Trust Deed in the principal sum of Twenty Thousand and no/100 pgjjass,
bearing interest at the rate of _17_1/2 L pe: cent per annum, until maturity and thereafter at L7 _1/2 per cenl per

annum, which nole became due and payablewon January 18. 1988  and now remains unpaid. by default in
payment and entrance of judgment for foreclosure on second mortgage.

Said second parties desire to procure a (an.efation and extinguishment of said indebtedness, and desire and have pro-
posed to convey the above described real estate an?” i of their right, title and Interest therein to first party, in payment and
satisfaction of said indebiedness, and upon payment oy the{usther consideration of $ none and said first party
is willing to accepl and has accepted sald proposal so mad: by secund parlies.

Said second parties have therefore, contemporancously fierewith and in consideration hereof, conveyed said real estate
to sald first party by their deed of conveyance bearing even da.aliecewith and by them delivered to said first parly contempuor.
aneousiy with the execution of this agreement, and have, by sald Gees, wested in sald first parly the fufl and absolute fee simple
title Lo said rea! estate and {ull and absolute ownership thereof.

NOW, THEREFORE, said first parly has agreed Lo accepl, and dovs acrept, said conveyance in full payment, satisfac-
tion and discharge of said indebledness and all unpaid interest thereon, and il4s hereby agreed by and between the parties
frereto, in consideration of said conveyance, that all of said hindebtedness and Htcrelt therean secured by sald __Trust Deed,
has been and is hereby cancelled, satisfied and extinguished, #id that all persens liable therean are here-
by released and discharged from said indebtedness, and that the said note evidencing £2id 'ndebtedness and all unpaid interest

thereon, be, and the same are, hereby cancelled. g
L4

All promises, undertakings and agreements of the parties hereto in respect Lo or relating to the subject mattee of this 3
agreement are expressed and embadied herein. o
/ X . .

IN WITNESS WHEREOF, ergto have set their hands and seals the day and year (irit zhove written, =3

v /.///5"‘6 (SEAL) %mm7v (SEAL)

- 4
State of lllinois ss Fhvrs s Fo Lo Kpaz
County of Cook : A Notary Public in_and {or_said county. In the siate aforesaigd. hereby certify, that
Y §od§eﬁ Lgthl and Karen H. Lerohl, his wife, and arolal."greatnan and
ca ‘ earma@ho dr%%n"s"aml?y Known to me to be the same persons whose names are subscribed to the
foreyaing Instrument, appeared before me this day in person and acknowledged that they
slgned, sealed, and dellvered the said instrtument sy a free and voluntary act for the uses and

purpnses therein set forth,
TS0 S
7

Given under my hand and notarial seal

7 (Dates
==, 7 === -
ey

{Notary Public)

Form 1315 (R, 5/7%)
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iot Two (2) In Block One (I}, io Lancaster Eighlands Unit #1, a Subdlvisica ot the
Northwest Quarter (1} of Section 29, Township 36 North, Range 13, East of tioa widrd
Principal Meridlan, described as follows: Commencing at the Northwest corner.of
said Quarter-Secticon; thence North B3945'40" East along the North Line of said
Northwest Quarter [) 495.00 feet to the East Line of the West 15 Acres of the North -
80 Rods of said Northwest Quarter (3), the point of beginning; thence continuing
along last described course 230,00 feet: thence South 0°10'20" Eact, 329.54 feet;
thence South 11947'15" East, 59,95 feet; thence South 17953°'238" East, 59.77 feet;
thence South 25957°'19" East, 59,77 [eet; thence South 31°954'39" East, §9.96 feet;
thence South 43°53'01" East, 133.42 [eet; thence South 46°05°'59" West, 115,00 feet:
thence South 45938'27" West, 60.00 feet; thence South 46°06'59" West, 140.00 feet; -
thence South 66©12'43" West, 43,74 feetl; thence South 89959'S1"™ West, 700.22 feet,
more or less, to the West line of sald Narthwest Quarter (3) of Section 29; thence
North 090'09“ East, along the West Une of sald Northwest Quarter (3) 579.85 feet; ) :
to the South Line of the North 300 feet of the West 15 Acres of the North 80 Reds of % | C
sald Northwest Quarter (}); thence North 89°49'40" East, 495.00 feet; to the East lineld e
of the West 15 Acres of the North 80 Rods of sald Northwest Quarter (3); thence North =3
0%0'09"” East, 300.00 feel, more or less, to the point of beginning, according to Plat
of sald Lancaster Highlands Unit #1 registered in the Qffice of the Registrar of Titles
of Cock County, [llinols, on July 7, 1967, as Document Number 2333908, in Cook

County, Illinols, A5 2D (03 @O ;5( ; i
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