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155 North Lake Avenue
Pasadena, Ca. 91109-7137
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2813486
MORTGAGE

THIS MORTGAGE (“'Security Instrument”) is BIVEN OB v SRR 2k v meene e ,
19..88... The mortgagor is ..... MANUEL, JUSTINIANO.. & . GIDRELIA. . AUSTINLIANG.

HUSRAND ..ANC. W FE .AS. JOINI‘ TENANTS. (*ﬁorrcmcr") This Security Instrument is given to

. . which is org.mlzed and :.xnsnng
0 WHOSE DBATESS S crrereooeseroeeoreoseecrrnerns
37

5 FT"'DII{G CORPOFATION. -

undcr the lzm s of
(“Lcndcr").

Bnrmwu owes LcndLr l:e prmclp'\} sum o[‘
Dollars (U. S 3 ) ThIS debt is evidenced by Borrower’s note
dated the sume date as this qc.r.rny Instrument (“Note™), whmh ')rovldes f‘or monthly payments, with the full debt, il not

pitid earlier, due and payable on APRIT, Lp-2003 This Sccurity Instrument
sccures to Lender: (a)} the repayiizat of the debt cvldcnccd by ihc Note, with m!(.r:_ql, and all renewals, extensions and
modifications; {b) the payment of al] other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and () the perfGrmasce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dods hc,r.dg&(xmrtg'ige, grant and convey to Lender the following described property
located in provs County, Hiinois:

THE NORTH 3 FEET OF LOT 31, ALl OFLOI'32AI\DLOI'33 (EXCEPTTHENORE’H

22 1/2 FEET THERECF) IN BLOCK-d IN CHICAGO LAND INVESTMENT COMPANY'S
SUBDIVISION IN THE NORTHEAST 1/4/C: SECTION 33, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.#13-33-207-014 QL. AEO,

RETURN TO: L. EDMONDS, COUNTRYWIDE FUNDING CORPORATION, 1827 WALDEN CFFICE
S)UARE, SUITE 250, SCHAUMBURG, IL 60173.

**ADDITIONAL GRANTORS ("BORROAJERS") IF ANY:

2219 N LARAMIE

WHCH Has TRE a0UTESS OF Loioriiiiicii st eeeses e s ebaeraeseessarsmeees ,
{Street] [Cny)

Ilinois (“*Property Address™);
[#ip Code]

TOGETHER WiTH all the intprovements now or hercalter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil snd gas rights and profits, water rights and stock and all fixtures now or
herealter a4 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[LLINQIS--Single  Family—FRMA/FHLME UNIFDRM INSTRUMENT Form 3014 2283
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UNOFFICIAL.COPRY ¢ .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower sholl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower’s and Lender's written agreement or applicubie law,

8. Inspection. Lender orits agemt may make reasonable entries upon and inspections of the i’mpc.nv Eender
shall give Borrower notice at the tinwe of or prior to an inspection speeifying reasonable cause for the inspection.

9, Cendemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Insirument. whether or not then due, with any excess paid to Borrower. In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s20le a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the nolice is
given, Lender is altioized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by/iiiis Security Instrument, whether or not then due.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofdn<monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Barrower Nui Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization ¢ the sums securect by this Security Instrument granted by Lender 1a any successor in
interest of Borrower shall not ppirate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amert zation of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eqerCits of any right or remedy.

11. Successors and Assigns Bound; Joirt and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefit (he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's vovenants and agresmeats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is <o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the l’roerty under the terms ol his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ afroes that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommocdations with rega 'd to_the terms of this Sccurity [ustrument or the Note withoul
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secusity Instrument is subject to a law which sets maximum Joan
charges, and that law is Gnally interpreted so that the intereit or other loan charges collected ar 1o be collected in
connection with the Toan exceed the permitted {imits, then: (aYury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) any serasalready collected from Borrower which exceeded
permitied limits witf be refunded to Borrower. Lender may choose to pialie this refund by reducing the principal owed
under the Note or by making a direet payment ta Borrower. I & refund redures principal, the reduction will be treated as o
partial prepayment without any prepayment charge tunder the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirgiion of applicable laws has the ceffect of
rendering any provision of the Note or this Security Instrument unenforeeable accordiiig to its terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security Instrament and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17,

14, Naotices. Any nolice to Borrower provided for in 1his Security Instrument sliani be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeso Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desipnites by notice 10 Borrower. Any notice
provided for in this Sccurily Instrument shali be deemed to have been given 1o Borrower or Lenderwhingiven as provided
in this paragraph.

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal lawiand the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other prm'%aions of this Sccurity Instrumen; ar the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Insrrun.snl and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conlformed copy of the Note and of this Security Fustrument.

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property. or any
interest in it is sold or translferred (or if o beneficial interest in Borrower is sold or transferred and Boarrower is not a natura)
persen) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
szeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instriument.

iIf Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. IT Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Horrower’s Right ta Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the eurlier of: (2) 5 days (or such other peried as
applicable biw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b)Y entry of o judgment enfarcing this Security Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security [nstrument and the Note had no aceelerntion
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in e¢nforcing this
Securily Instrumem, including, but not limited to, reasonabie attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of ucceleration under paragraphs 13 or 7.

F-1510 iL  5/B4
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