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FHA Case Nu.

tare of Hiinols Mortgage 131: 5336698748

This Indenture, made this 18T day of  APRIL A9BB | between
LEONARD HEERINGA AND BEATRICE HEERINGA, His wife

. Mortgagor, and

MID-AMERICA MDRTGAGE CORPORATION

a corparation organized and existing under the faws of  THE STATE OF ILLINQILS . Mortgagee.

Witnesseth: That whereus the Mortgagor is justly indebled 1o the Morigagee, as is evidenced by a cerlain promissory note bearing even

date herewith, in the principat sum of
Doltars & 37,050.00 |

THIRTY-SEVEN THOUSAND FIFTY AND 00/100
payable with interest at the rate of TEN AND ONE HALF

percentum (10,50 a1 per annum on the unpaid balance unti) paid. and made payable to the order of the Mortgagee at its office in

BURR RIDGE, ILLIJDIS 60521 . O
at such other place as thie baider may designale in writing, and delivered: the said principal and interes! being payable in monthly instailments af

THREE HUNDRED THIRTU-TTGHT AND 91/00 - ~ Dollars ¢ 338.91 |
on the first day ol JUNE (19 88 . and a fike sum on the first day of cach and every month thereafter untit the note

is fully paid, cxeept that the fisal qryment of principal and interest, if not sooner paid, shall be due and payable on the first day
af  MAY LATLE

Nuw, Therefore, the said Mortzagor, for the betterseuuring of the paymert of the said principal sum of money and interest and the performiance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unio the Morigagee, 115 SUCLESSOTS OF a8SIENS,

the tollowing deseribed Real Estate situate, fying, and belne in the county of COOK
and the State of illingis, te wit;

THE NORTH 1/2 OF LOT 11 IN VAN DRUNEN'S SUBLLVLSION IN THE WEST 1/2 OF SECTION
15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE I%[RD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT RECORDED APRIL 28, 1915 AS DOCUMENT NUMBER 5672205, IN COOK coum,/nmms
5778 il tn)oed e
PERMANENT TAX NUMBER: 2615_¢06019 VL. 207X et Do (cv73

The Rider to the Mortgage attached hereto and executed of rvan date herewlth is
incorporated herein and the covenants and agreements of the Pider shall amend and

supplement the covenants and agreements of this Mortgage.

ws8L69¢

THIS INSTRUMENT PREPARED BY: SUSAN R, CLARK :
AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

Together with all and singular the tenements, hereditaments and appuricsances thereunie belonging, and the rents, issues, and profits thereof;

and all apparatus and fixtures of every kind for the purpose of supplying or distzibuting heat, light, water, or power. and all plumbing and

other lixtures in, or thet may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form Is used In connection with mortgages insured uhdor 1he one- to tour-family programs of the Nationa! Housing Act which require
a One-TIme Mortgage Insurance Premium payment {including sactions 203(b) and (1) in accerdance with Lke regulations for those programs.

Previous edition may be used HUD-92115-M.7 {986 Edition)
24 CFR 203.17(3)

untit supplies are exhausted Page 10l 4
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of loss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee insiead of to the
Mortgagor and the Morigagee joinily, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, alt
right, tithe and interest of the Morigagor in and (0 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thercol, be condemned under
any power of eminent domain, or acquired for a public usc, the
dumages, proceeds, and the consideration for such acquisition. to
the extent of the (ull svount of indebtadness upon this Mortgage,
and the Note secured herebs remaining unpaid, are hereby assigned
by the Mortgagor to the Weitgagee and shall be paid forthwith to
the Morigagee 1o be appliea-by Zion account of the indebtedness
secured hereby. whether due G1ror

‘The Mortgagor Further Agrees that should this mortgage and
the note secured hereby not be eligible Tod tnsurance under the
National Housing Act, within ~ NINETY (20)
from the date hercol (written statement of any e/ of the
Department of Housing and Urban Developmen: or anthorized
agent of the Secretary of Housing and Urban Develspment dated
subsequent to the NINETY (90) days’
time from the date of (his mortgage, declining to insure said-note
and this morigage being deemcd conclusive proof of such ineligitih-
ty), the Mortgagee or the holder of the note may, at its optiox,
declare al} sums secured hereby mmmediately due and payable. Not-
withstanding the foregoirtg, this option may not be exercised by the

dilys

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee’s failure to rentit the
morigage insurance prenium to the Department of Housing and
Urban Development.

In the Event of default in making any manthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty [30) days after the due date thereol, or in case of a breach of
any other covenanl ar agreement hergin stipwlated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee. withoul
notice, become immediately due and payable.

And In The Event that the wiole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the fiting of any bill for that purpose, the
court i which such bill is Tiled may at any time therealter, cither
before or after sale, and witheut notice to the said Morigagor, or
any party cliiming under said Mortgagor. and without regard to
the salvency or insolvency of the person of persons lable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of u receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, s a homestead, cater
an order placing the Mortgagee in possession of the premises, or
appoint a receiver Tor the benefit of the Morigagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such forectosure suit and, in case of sale and a defi-
cieney, during the full statutory period of redemption, and such
rents. issues, and profits when collected may be upplied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the propery.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair. pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maimtain such insurance in such amounts as shall have been re:
quired by the Mortgagee: lease the said premises (o the Morl.
gagor or others upan such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An In Cuse of Foreclosure of this morigage by said Mort
gagee in any court of law or equity, a reasenable sum shall be
allowed for the solicitor's fees, and stenographers fees of the
complainant in stich proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, ils cosis and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for scrvices in
such stit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree loreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (17 All the costs of such suit or
it advertising, sale, and conveyance, including altorneys’,
solizitors’, and stenographers' fees, outlays for ducumentary
evidenes snd cost of said abstract and examination of title; {2)
all the ricrevs advanced by the Mortgagee, i any, for 1he pur-
pose authorized in the mortgage with interest on such advances
at the rate set forintin the note secured hereby, from the time
such advances ave marde: (31 all the accrued interest semaining
uppaid on the indebiestness hereby secured: and (4) all the said
principal money remainiing-unpaid. The overplus of 1he proceeds
of the sale, if any, shail<heri e paid to the Mortgagor,

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements ferzin, then this con-
veyance shall be null and void and Morigate will, within thirty
130y duys after written demand therefor by Jdacigagor, execute a
release or satisfaction of this mortgage, and Morteagor hereby
waives the benefits of afl statutes or laws whiclh ivquire the
carlier execution or delivery of such release of satisfaction by
Muortgagec,

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to refease, in
any manner, the original lEability of the Morigagor.

I'he Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
femininc.

Page 3014
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