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LAND TITLE pate

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PRCOVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGA GE is made this — 200 day of March 1988,
between the Mortgage!, . William A, Liva and Maureen A. Liva, his wife,

2L {herein “Borrower*),

LHICAGO PATROLMEN'S FEDERAL CREDIT UNION_ '

and the Morigagee,
& corporation organized and existing-under the laws of .. THE UNITED STATES OF AMERICA ,

whose address is —. 293 North ¥Wabash, Chicago, llinois 60601

(herein “Lender').

WHEREAS, Borrower is indebted 1o Lendes as described in this paragraph,

TO SECURE o Lender:
The repayment of all indebtedness due wpd v become due under the terms and conditions of the LOANLINER® Home Equity

{n
Plan Credit Agreement and Truth-in-Lenditg Disclosures made by Borrower and dated the sume day as this Morigage, and all
modifications, amendments, exlensions and rentwats thergof {herein " Credit Agreement™'}, Lender has agreed to make advances lo
Borrower under the terms of the Credit Agreemient, which advances will be of o revolving nature and may be made, repaid, and
remade from time to time, Borrower and Lender coniemplale a series of advances to be secured by thig Marigage, The total out-
standing principal balance owing a1 any one time under the Credit Agreement (not including finance charges thercon at a rute
which will vary from time to time, and any other charge’s ar.d collection costs which may be owing (rom tinfg to time under the

Credit Agreemenit) shail not exceed Twenty~-Two Thousand Five Hundred and 00/100tha Dollars
(822.,500.00 . ) That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement s the Line of Credit Limit, The entire indebtedness under/che Credit Agreement, if not sooner paid, is due and puyable

years from the date of this Mortgage.
(2) The payment of all other sums advanced in accordance herewith to pro ect tae security of this Mortgage, with finance charges
thercon at & variable rate as described in the Credit Agreement,
(31 The performance of the covenants and agreements of Borrower herein containes;
BORROWER does hereby mortgage, grant und. convey 1o Lender the lollowing desiahed property located in the County of

Cook , State of

The West 125 feet (except North 255 feet thereof in Eizck 21)
in Hill's Subdivision of the East 1/2 of the Southeast 1/4 of
Section 14, Township 37 North, Range 13 East of the Th.rd
Principal Meridian, in Cook County, Illinois.

P.I.N. 24-14-415-052 MA) (M\

9012690 \

10957 South Homan

which has the address of —
| 1127
Chlcago . Illinois 60655 (herein ™ Property Address™).

it

i Sl

TOGETHER with all the improvements now or herearter erected on the property, and all casements. fights, appurtenances and fixtures,
all of which shall be deemed 1o be and remain a part ol the peoperts covered byt Mortgage, and all of the toregoing. togethes with saud

propenty (or the [caschold estate o i MOsigige o 00 & S, £33 BTN Tl e g e Poeguatpe ™
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Credit Agreement, shall hecame additional indebtedoess of Boyrowe mcc&‘rcd By 1hiﬁMup|gugc} Unlcl.-i BWtrower and Lender agrec to other
terms of payment, such smounts shall be payable upon notice from [znder'to Borruwer requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense of tuke any action hereunder. Any action tnken by Lender under this paragraph shall not
cure any breach Borrower may have commitied of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
to all of the rights and remedies of any prior licnor, to the extent of any payment by Lender (o such lienor,

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior 1o any such inspection specifying reasonable cuuse therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in connection with any condemnation or
other taking of the Property, or part thereol, or for comvevance in liey of condemnation, are hereby assigned and shall be paid 1o Lender, to the
extent of any indebtedness under the Credit Agreement, subjedt to the terms of any morigage, deed of trust or ather security agreement with a
tien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ome for puyment or modification of amortization of
the sums secuted by this Mongage grunted by Lender te any successor in iterest of Borrower shall not opeiate to release, in any manicr, the
liability of the aniginal Botrower and Borrower's successors i interest. Lender shall not be reguited 1o commence proceedings against such
suceessor or reluse 1o extend time Jor payment or otherwise modify amertization ol the sums secured by this Morigage by reason of any demand
mude by the origimal Borrower and Borrower’s sucvessors initerest. Any lorbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ot of prechude the exercise of any such right or remedy.

11, Successses and Assigns Bound; Joint and Several Liability; Co-slgners, The covenanis snd agreements herein contiined shall bind,
rnd the rights herzaadz e shall inure to, the respective suceessors and assigns of l.ender and Borrower, subject to the provisions of paragraph 21
hereof. All covenants zad agreements of Borrower shall be jornt and several. Any Borrower who co-signs this Mortgage, but docs not execute
the Credit Agreemenl, {¢) 1 cossigning this Moriguge only to morigage, grant and convey thit Borrower's interest in the Property to Lender
under the terms of this Morrgaye, (b)is not personaily lable under the Credit Agreement or under this Morigage, and (¢)agrees that Lender and
any other Borrower herewnger auy agree te oxtend, modify, forbear, or make any other accommodations or amendments with regard (o the
terms of this Mortgage or the Credt Agreement, wathout that Barrower's consent and without refeasing that Borrower or madifying this
Morgage as to that Borrower's intedest i the Property.

12, Natice, l:xcept for uny norec required under applicable law to be givenin another manner, (a) any notice to Botrower provided for
in this Mortgage shall be given by deliveningii or by maulting such notice by certified mail addressed to Barrawer at the Property Address or at
such other address as Borrower may desigaeie sy notice to Lender ity provided herein, and (b) any notice to Lender shall be given by certified
mail 1o Leader's address stited herein of to siich ot address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed 1 have been given Lo Borrower ur Lender when given i vhe mansver designated herein.

13, Governing Law; Severability, The state avd local lnws applicable to this Mortgage shall be the laws ol the jurisdictionin which the
Property is located. The toregomg seitence shalt aot i the applicability of Federal law 10 this Mortgage. In the event that nny provision or
vlause of this Morigage or the Credit Agreement conllictssw'c anplicable law, such contliet shall not affect other provisions of this Mortgage or
the Credit Agreement which can be given effeet without the conflicting provision, and to this end the provisions of this Mortgage and the Credit
Agreement are declared 1o be severable, As used herein, “eosts,” Texpenses™ and “attorneys’ fees” include all sumsio the extent not prohibited
by applicable law or limited herein,

14,  Prior Mortgage or Deed of Trust; Modification; Future Adveics, Borrower shall not enter into any agreement with the holder of any
morigage, deed of trust or other security agreement which has priorit,t<ver this Mortgage by which that sccurity agreement is modified,
amended, extended, or renewed, without the prior writien consent of the Leided. Sorrower shall neither reguest nor accept any (iture advance
under a prior morty e, deed of trust, or aher secatity agreement withoat tie Srior writien consent of Leader,

15, Borrower's Copy. Borrower shall be furnished a copy of the Credit Az veementand o conformed copy of this Morigage al the time of
execution of alter recordation hereot.

16.  Rehabilitation Loan Agreement. Borrower shall fulfitl ali of Borrower's obiigantons under any home rehabilitation, improvement,
tepair, or other loan agreement which Borrower may enter into with Lender, Lender, at Lerasr's option, may require Borrower to execute and
deliver fo Lender, in a form acceptable to Leader, s assignment of any rights, claims or defenses wrich Borrower may have against parties who
supply labor, materials or services in connection with improvements mude to the Property.

17.  Walver of Homestead Exemption, To the extent permitted by law, Borrower hereby waivesthe benefit of the homestead exemption

as to all sums secured by this Marctgage.
18.  Walver of Statutes of Limitation, Borrower hereby waives, to the (ull exient permitted by law, (latu es of limitation as a delense to

any demand or obligaon secured by ihis Morigage.

[9.  Merger. Thereshallbe no merger of the interest ur estate created by this Mortgage with any other interéstor estate in the Property al
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20.  Notice of Transfer of the Property; Advances aflter Transfer. Borrower shall give notice to Lender, as provisled in paragraph 12
he reuf, prior ta any sale of transter of all or pant of the Property or any rightsin the Property. Any personto whomall orpart of the Property or
any right ta the Property issold or transferred also shall be obligated to give notice to Lender, s provided in paragraph 12 hereof, prompily afier
such transler.
Al amounts advanced under the Credit Agreement, up to the Maximum Principal Balunce, are secured by this Mortgage, whether
advanced belore or alter sade on Iranster ol the Property. exceptuny amouats which may be advanced by Lender more thun five days alter notice
to Lender, given 1 accordance with paragraph 12 bereol, that such sale or ransler has oceurred. Even if Borrower transfers the Property.
Borrower wilt continue to be obligated vader the Credit Agreement and this Mortgage unless Lender relcases Borrower in wrniing. As a
condition to Lendersconsent (o any proposed transter ot as a condition to the release of Borrower, Lender may require that the person to whom
the Property is transterred sign an assumption agreement satislactory to Lender and Lender may impose an assumption lee. The assumption

agreement will not entnle the person signeng it 1o receive advances under the Credit Agreement.
21, Trapsier of the Property, Subject to applicable luw, Lender shail have the right i nceelerate, thit is, to demand immediate payment

in full of all sums secured by this Morigage or Deed ol Trust, if Borrower, without the written ¢consent of Lender, seils or teansfers all or part of

the Property or any rights in the Property,
I Leader exereises the option to aecelerate, Lender shall give Borrower nohce of aceleration in accordance with paragraph 12
hercol. Fhe notice shall pravide a period of not tess than 30 days [rom the date of the notice within which Borrower may pay the sums declared

due. If Borrower Tails 1o pay Lthose sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof,
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