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0 FHA/CASE# }311$330940-748 - 2038
LOAN #00044603 (0097)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this ~ 30TH day of MARCH 19 88 ,amendsthe
Morlgage/Deed of Trus! of even date by and between

MARIA C. ONTIVEROS
JESUS ONTIVEROS , HUSBAND AND WIFE

, heraa*ier referred to as Mortgagor/Granior, and

WESTAMERICA MURTCAGE COMPANY , A COLORADO CORPORATICN

, hereafter reigr/ec' 1o as Morigagee or Holder of the Note, as foliows:
The morgagee or holcer of the note shall, with the prior approval of the Federal Housing Commissionar,
or his designee, declare all sums secured by the morigagerdeed of trus! 1o be immediately due and payable il
all or part of the proparty is sola-orviherwise transferred (olher than by devise, desceni or pperalion of law)

by the morigagor/grantor, pursuant to-a.contract of sale executed not later than 12 months after the

date on which the morigage/deed of trust Is enctursed for insurance, o a purchaser whose credit has not
been approved in accordance with the requiremrents f the Commissioner.

IN WITNESS WHEREOQF,

MARIA C. ONTIVEROS
JESUS ONTIVEROS , HUSBAND AND WIFE

HAVE sel THEIR hands(s) and seal’sj the day and year first aloresaid.

o)
c.
. " 7 Ly : c‘c.
W e // e S Seal) :_j
MARIA C, ONTIVEROS X
/ Wb

s tnrz L [Seal]

US ONTIVEROS
[Seal)
|Seal]

Signed, sealed and dellvered
in the presence of

gfwf V)

CHICAGO, ILLINOIS 60617
26-08-312-011 28-08-312-012

v
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State of llinols ortgage

This Indeniure, made this ~ 30TH day of MARCH 19 88 |, betwoen

MARIA C. ONTIVEROS
JESUS ONTIVEROS , HUSBAND AND WIFE

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corparation arganizad and existing under the faws of THE STATE OF COLORADO , Morgagoee.

Witnessath: Thal whareas the Morlgagor is justly indebtod to the Mortgages, as is ovidenced by a ceriain promissory nota

beanng even date herewitn, in the principal sum of

FORTY FIVE THOUSHNT SIX HUNDRED EIGHTY AND 00/100

Doltars ($ 45, 680,00 - oayable with interest at the rate of ELEVEN

per centum { 11.000 %43 pérannum on the unpaid balance until paid, and made payablo lo the ordor of the Morigagoe at its

office in 7900 EAST UNION 2UENUE, SUITE 500 ot such

NVEFQ 37 . . . . : ,
other place as RE hoide m%? dggigzqnaln in‘wriing; and delivered; the said principal and interest boing payabla in monthly instaliments
of

. 10

FOUR HUNDRED SEVENTY ONE AND 50/109 Dolars (& 471.50 1, onthe first

day of MAY .19 88 _and a l.esum on the lirst day of each and every month therealter until the note is
fully paid, excep! thal the final payment of principal and interast, if not soorar paid, shall be due and payable on the lirst day of

APRIL , 2008

Now, Therafore, the said Mortgagor, for the batter securing of thapzyment of the said principal sum of monay and interast and
the performance of the covenants and agreemants herein contained, doss oy these prasenls Morigage and Warrant unto the
Mortqages, its successors or assigns, the following described Real Estate sitvate.lying, and being in the counly o

COOK and the State of lHlinois, jo wit:

LOT THIRTY EIGH'P--£38) LOT THIRTY SEVEN—-{B?LDIN BLOCK TWhL T ‘12{ IN
TRONWORKERS' ADDITION TO SOUTH CHICAGO SAID ADDITION BEING A SiBDIVISION OF THE
SOUTH FRACTIONAL HALF OF FRACTIONAL SECTION 8, TOWNSHIP 37 NGRTd, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 26-08-312-011 AND 26-08-312-012
35 37 EHO 7

Q

a-rtx.ﬁé.,,-—-g

g
%ALSO KNOWN AS:

10329 SOUTH AVENUE M
B CHICAGO , ILLINOIS 60617

lon affects property on Certificat

ogethar with all and singular the tenements, heraditamenls and appurtenances tharaunlo halonging, and tha renls, issues, and prolils
"L thereo!: and all apparatus and lixtures of every kind far the purpose of supplying or distributing heat, light, water or power, and all
iumbing and other hatues in, or that may be placed n, any building now or Lieratter standing on said land, and also all the eslate,

Tghr. titfe, and interast of the said Morgagor in and to said premises.

cript

-—

@ ™ Thus form 15 used n connuction with mortgages insuted under the one- to four tanily programs of the Natonal Housing Actwhich require a One-Timo
\,2?5" prigage Insurance Premm paymen? (including sections 203(b) ind (1) in accordance with the mxquiations tor those pregrams
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""T‘h.'j by Mortgagor, and each LJ Nf@j conlvmnl C |A\Lgvm® @ompvu hall be placed in possossion of the

- rp autmanzed and drected to make payment for such loss direclly:
v Martganen anstead of 10 tho Martgager and the Mortgageo jointly,
Yo e nsutanee procecds, or any part thereol, may be applied by tho
Mortgagen at ils option either o the teducton of the indebtednass
hetely coured of 1o the 1estoration o1 repait of the property damagod
In vyent of lareclasure of this mortgage or other transter of e to the
morgagnd proparly in extinguishment of the indeblednass secured
horoby, atl right, tile and inierest of the Morigagor in and to any
nsurance prlics thon in force shall pass to the purchaser o granteo.

That it the pronnses, o any part thereal, be condemned yndnr any
powed of crent domaen, of acquined lor a public use, the damages
proceedes . and the consderation for such acquisition, to the extent of
th: tull amount of ndebledness upon this Mortgage, and the Nole
cocured Belety remupming unpaid, are hochy asagned by the
Mortgagor 1o the Mangagee and shail by pad forthwith o tho
Marteargee 1 be apphed Byston acconnt of the indebtedns secured

hetaby, whoether dac or'not

The Morlgagor Further Agrze<-that should this mortgage and the
note secured herehy not be efigiklo/ien insutance under the Nalional

Housing Act within days

SIXTY
from the dates horeod {written statement of any e'icer of the Depantment
of Housng end Uthan Dovelopment ot authesized agenr ol tho

Seceetary of Houang and Wihan Developmont daa sresoquent to the
SIXTY

dater of this mortgage, dectimng to insure said note and this imotlgage
tuan deomed canclusive prool of such inchigibility). the Morlganea o
tho haldur of the nole may, al its option, doclate aff sums securds
ho by imedutely due and payable Notwithslanding the kaegoing,
s cp o may pel he eaersed Dy the Morigagee when the inchgibility
Ear s araoe o undar the National Houang Actis due to the Mongageu's
fadure to temil the martgage insurance premium to the Departmont of
Housing and Urban Development

days time from the

In The Event of delault in making any manthly paymenl provided
tar heren and in the note secured hereby for a pened of thirty (30) days
alter the due dalg thereof, or in ¢aso of a breach of any other covenant
of anrnerent hotein stpukiied, fen e whole ol said principal sum
remuin g unpad tagether with accrued interest thereon, shafl, at the
tlenton of the Morgaguee, witheut natice:, bucoma immediatuly due and

frayiahin

And In The Event that the whale ar said debtis declared 1o bo due,
e Ghattgages shall bave the hoghl immedinuly to loiecloso this
mattgane, and upan the ting of any hill for thal purpose, the cout in
which such bild s Bled asay abany ne therealter, either boforo er aler
sale, and without noticr to the said Mortgagor, or any paity ¢laiming
undur sard Martgagor, and withaut regatd to the solvency or nsolvency
of thu persen of persons hable tor the payment of the indebtednoss
secured hereby, al the time ol such applications o appoinlmcnl ol a
teceivor, or far an order 10 placo Mortgagee in passessan of the
proneses A w eat tegand 10 the valug of sind proneses o whether
t saee st ren b oeccupied by tho aweer of the equity of
redomption, as a hamastead, enter an order placing the Mortgageo in
posseasion of the premises, or appoint a recoiver for the benefit of the
Mortgagee with power to collect the rents, issues, and prafits of the
said promuses during the perdency of such lorecloswre suit and, in
case ol sale and a deficiency, during the fulf statutory potied of
wdemplion, and such reme, issuoes, and profits when coltectod may ho
appied taward the payment ot the indebludness, cosls, laxos,
wsdfanes and other items neeessary for the protection and presorvae
tian ol the property

Pago Jol4

MRD4TA DN 8 87 W

abdvo describnd pramiscs undv an order of a couttin which an aclion
is punding to foreclose this marignge or A subsoquant morlgage, the
said Mortgagee, in its discietion, may kevp tha said pramiees in gonxd
ropair; pay such curront or back taxes and assessmants as may b duer
on tho snid premises; pay for and maintain such insuranco i such
amounts as shall have boar requitod by the Morlgagae; lease the sad
promises 1o thir Morlgngor or othors upon such 1enms and condtions,
githor within or beyond any puriod ef redemption, as ara approved by
the court; colinet and receive the ronts, issuos, and profits for tho usu of
the premisas heteinabove descnbed; and employ othor porsons and
axpoad itsell such amounts as are teasonably necessary to casry out
the provisions of this paragraph.

And In Case of Foreclosure of this mortgagn by said Mortgagen in
any court ol law or cquily, o reasonablo sum shadl bu allowed for the
solicitor's foos, and stenographors' foos ol tha complainant in such
procoading, and also for all owtlays for documentary evidonce and the
cost of a complela abstract of fitle for the purpaso of such foraciosura;
and in casn ol any other suil, or legal procroding, wharcin the
Mortgageo shall be made a patty thereto by raason of this morigage, its
costs and exponses, and tho reasonable fees and charges of the
attornays or salicitors of tho Mortgagao, so made parties, lor services
In such suit or proceedings, shall bo a furthor lien and chargn upon the
said premises under this morlgagr, and all such cxpensns shall
become $0 much addilional indebtedness secured horoby and be
allawed in any dectoo foreclosing this mortgage

And There Shall be Included in any decron foreclosing thi
mortgagn and be pad out of the procoads of any saie made
pursuance o) any such decreo  {1) Al the costs of such sull or airle
advartising, salo, and conveyance, including attorneys', sohgitors’, and
stemographors' fons, outlays tor documentary ovidency and cost ol said
abstract and examination of lille, (2) alk the moneys advancad by the
Msrigagee, i any, for the putpose awthorized i the mongage wih
et on such advances at the aty st forth in tho note secured
harcby, Bom the tima such advances nre made, (3) all the accrued
interesreraining unpaid on tha indeblodness horeby socured, and (4)
all the ‘said prinsinal mongy temaining unpawd - Tha overplus of the
procoods of th) sale, it any, shall then be paid to the Morigagor.

It Mortgagor shall pay. said acto at the time and in the manngr
alaresaid and shatl abide e, comply with and duly perdorm all tha
covenanis and agroemonls hotzia, then this convayanco shall bo nutt
and void and Martgagoe wil within_thirty (30) days aftor wnllen
domand thatulor by Moartgagor, exalute ¢ ralease or salisiaction of this
mortgagoe, and Mortgagor heroby waivas win-honefits of all statutes o
laws which roquite the carlior oxocution i dilivery of such roloaso or
satisfaction by Morlgagoee

It is Exprossly Agroed that no extension of tha tima for payment ol
tho dubl heruby secured given by the Morigage 1o any suceassor in
intorust ¢l tha tortgagor shali opurato to tolease, in any mannei, the
ariginal Lability of tho Mortgagor

The Covenants Herein Contaimed s mey g e beeekts and
advantages shall wnure, 1o the respoctive hees, exvculars, ad-
mmishiators, suceLssess, and assignoes of the pantins berelo.
Whorover used, the singular numbar shall include the plural, the plural
tha sinquiar, and tha mascubng gendor shall includo the fumining,

SEE ATTACHED ASSUMPTION RIDER
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