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ADDENDUM TO MORTGAGE

Date: MARCH 30, 1988

FHA Case ff: 131:5317314:703

Property Address: 2946 E. 223RD STREET

SAUK VILLAGE, ILLINOIS 60411

THE MORTGAGEE stsLL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR BLS«DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TQ BE IMMEDIATELY DUF _AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S

SOLD QR OTHERWISE TRANSPZRRED (OTHER THAN BY DEVISE, DESCENT OR QPERATION
OF LAW) BY THE MORTGAGOR, +URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATc ON WHICH THE MORTGAGE IS5 ENDORSED FOR
INSURANCE, TO A PURCHASER WhaSF-CREDIT HaS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE CQN#'ISSIGNER.
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SAMUEL T, GARCTA L . GARCIA
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This Indenture, made this 30th day of /QRCH , 19 88 | between
SAMUEL V. GARCIA AND LEQ R. GARCIA, HIS WIFE
THE FIRST MORTGAGE CORPORATION » Morigagor, and
. Mortgagee,

a corporation organized and existing under the laws of ILLINOIS
Witnesseth; That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearing even

FIFTY FIVE THOUSAND FIVE HUNDRED EIGHTY FOUR AND NO/100

date herewith, in the principal sum of
Dollars (8 55,584,00 }
payabie with interest &t the rate of TEN AND ONE HALF
per centum ( 10.5 %) per annum ot the unpald balance until paid, and made payable to the order of the Mortgagee at its office in
s OF

FLOSSMODR, ITLINOIS
at such other place as the hoir's ingy designate in writing, and delivered; the said principal and intecest being payable in monthly installments of

FIVE HUNDRED EIGIL AND 45/100
Dollas @ 508.45 )

on the first day of  MAY 19 88, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-af principal and interest, if not sooner paid, shall be due and payeble on the first day

of  APRIL ,20 18 .

Now, Therefore, the said Mortgagor, for the bettis semzring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does ‘n+'(=zse presents Mortgage and Warnint unto the Mortgagee, its sucoessors or assigns,
the following deascribed Real Estate situate, lying, and bcmb i1 e county of coog
and the State of Illinois, to wit:

£OT 9001 IN INDIAN HILL SUBDIVISION-UNIT NO.< 9, BEING A SUBDIVISION CF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHWEST 1/410F THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 35 NURTH RANGE 15, EAST OF THE1HIRD PRINCIPAL MERIDIAN,
ACCORDING TD THE PLAT THEREOF REGISTERED IN THE OFFICE " THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINDIS, ON SEPTEMBER 15, 1970, N -DOCUMENT NUMBER
2521661, AND SURVEYDR'S CERTIFICATE OF CDRRECTIUN THEREOF REGISTERED OCTOBER 2,

1970, AS DOCUMENT NUMBER 2525473, IN COOK COUNTY, ILLINOIS.
TAX I.D. #33-31-102-001 i3f9'<3-‘ir

PROPERTY ADDRESS: 2946 E. 223RD STREET
SAUK VILLAGE, ILLINOIS 60411

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fitures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, andalsoal]ﬂacestate.nght title, and interest

af the said Mortgagor in and to said premises,

0222.69¢

This form s used i conhection with mortgages ingured under the ane- to four-family programs of the National Housing Act which raquire
8 One-Time Mortgage Insurance Premium payment (Including sections 203{b) and {i}] in accordance with the regulations for those programs.

Previous sdhion may be used HUD-92116-M.1 {9-88 Edition)
until suppiles ers axhausted Page 1 ol 4 24 OFRI06E MO
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of" loss if not mfle promptly by Morigagor, and esch insurance
company «oncerned is hereby authorized and directed to make pay-
ment for such loss direcily to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,

R or any parl thereof, may be applied by the Mortgagee at its option

4,

cither 10 the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, ail
right. title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the

N damages. proceeds, and the consideration for such daequisition, (o

the extent of the full amount of indebtedness upon this Morigage,
and the Nole secured bercby remaining unpaid, dare hereby assigned
by the Morigagor to the Morigagee and shall be paid {orthwith to
the Mortgagee to be applied vy it on account of the indebtedness
secured hereby, whether duz’ei not.

The Mortgagor Further Aprecs (i shouid this mortgage and
the note secured hereby not be eligivle Jor insorance under the
National Housing Act, within - 90 DAYS
from the date hereal twritecn statement of apy-officer of the

, Department of Housing and Urban Developimertar authorized
agent of the Secretary of Housing and Urban Bevelrrment dated
subsequent to the 90 DAYS days
time from the date of {his morigage, declining to insuresaid note
and this morigage being deemed conclusive proof of sugh/ncligibili-
ty), the Mortgagee or the holder of the note may. at its optied
declare all sums secured hereby immediately due and payable” Not-
withstaading the Toregoing, this oplion may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Morigagee’s failure to remit the Na-
tional Housing Act is due to the Mortgagee’s failure lo remit the
mortgage imsurance premium to the Depariment of Housing and
Urban Deveiopment.

days

0

In he Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stiptilated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately (o loreclose
this mortgage, and upon the {iling of any bill for that purpose, the
court in which such bill is filed may at any lime thereafter, either
before or after sale, and without notice to the said Morigagor, or
any parly claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indetiedness secured hereby, at the time of such
applications for appointment of o receiver, or far an order to place
Morigagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the {ull statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

" Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back tuxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Morigagee; kease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises herzinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by szid Mort.
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitar's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
tithe for the purpose of such foreclosure; and in case of any
other suit, or legel proceeding, wherein the Morlgagee shall be
made a party thezelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, lor services in oy
such suit or proceedings, shall be a furiher jien and charge upon )
the said premises under this mortgage, and all such ¢xpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decrec foreclosing this mortgage.

And There Shall be Inciuded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree; {1} All 1the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys',
soVicitors', and sienographers’ fees, outlays for documentary
evider<e and cost of said abstract and examinalion of title; (2)
all the'meneys advanced by the Morigagee, if any, for the pur-
pose awhorited in the morigage with interest on such advances
al the ratecziTorth in the note secured hereby, from the time
such advances a'e mode; (3} all the accrued interest remaining
unpaid on the indebleiness hereby secured; and (45 all the said
principal money remzining unpaid. The overplus of the proceeds
of the sale, if any. shali 1 e paid to the Mortgagor,

VULIL 698

{f the Mortgagor shall pay salG note at the time and in the
manner aforesaid and shall abidz by, camply with, and duly per-
form all the covenants and agreemets herein, then this con-
veyance shall be null and void and Mziigigen will, within thirty
130) days after writlen demand therefor‘oy ' Mortgagor, execuie a
release or satisfaction of this mortgage, and Movigagor hereby
waives the benefits of all statutes or laws which ceovire the
earlier execution or delivery of such release or satisfaction by

Morigagee.

1t is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mertgagee to any
successor in interest of the Mortgagor shall operaie to release, in
any manner, the original liability of the Mortgagor,

The Covenants Herein Contaired shall bind, and the benefits
and advantiages shall inure, to the respective heirs, executars,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plucal the singular, and the masculine gencler shall include the

feminine.
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