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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st day of March 1988 and is
incorporated into and shall be deemed to amend and supplement . the
Multifamily Mortgage (the "Security Instrument'} of the same date given by
the undersigned {(the "Borrower') to secure Borrower's Adjustable Rate Note
(the "Note") to TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF
ILLINOIS (the "Lender") of the same date and covering the property
described in the Security Instrument
and located at.:

1418-20 W, Elmdale Avenue, Chicago, Illinois
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTH).Y PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY AYMENTS WILL INCREASE, IF THE INTEREST RATE DECREASES, THE
BORROWER’S »2ONTHLY PAYMENT WILL. DECREASE, .

the provisions /contained in the Note concermng per annum interest rate and
monthly paymeat changes are as follows:

"veeo The initial re.r of interest due and payable hereunder shall be 9,50
percent per annum. Tps interest note is subject to change, however,
beginning on the lsu dav-of April 1991 and on that day every Thirty Sixth
t36th} month thereafte- ,the "Change Dates") subject onlyv tc the
limitations set forth herzin. The per annum Rate Of Interest shall be
changed on each "Change Dat¢’ 'to a "Rate Of Interest" which equals the
"Current. Index Rate” plus 3.3 percent. The Current Index Rate shall be
the most recent "Index Rate" aveilable as of 30 days prior to a Change
Date. The Index Rate shall be t'yw ¥ield in United States Treasury
securities adjusted to & constant’ uaturity of three vears, as made
available by the Federal Reserve Board. If the Index Rate is no longer
available, the holder of the Mole will clioose a new index which is based
upan comparable informelion. Written nocise of the note holder's choice of
a new index shall be sent to the undersigivd.

Changes to the per annum rate of interes?, as described above, shall
be subject to the following limitations. During the term of the lcan the
per annum rate of interest on any Change Date ‘=all _never be greater than
14.50 percent per annum o e less than 9.50 perien. per annum. Late
charges and default charges as specified below, heisver, are payable in
addition to the per annum rate limitations set forth in this paragraph and
nothing contained herein shall be deemed to limit the :v.npusn'.:on of such
late charges and/or default charges.

The initial monthly installment payments of principal cond _ interest
shall be in an amount necessary to amortize the original ind¢ttedness,
together with interest ai the initial rate, over a Twenty Five <& neriod
{the Amortization Period}. Monthly installments of principal and javerest,
however, shall be changed, effective with the installment due in th& month
immediately subsequent to the Change Date, tc¢ an amount necessary ir
amortize the principal balance outstanding on such Change Date, togetier
with interest thereon at the new per annum rate of interest over. the number
of years remaining in the Amortization Period. Interest on.this loan shall
be payable monthly in arrears, except that per diem interest from the date
of disbursement to the end of the calendar month in which disbursement
occurs shall be payable in advance.,

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the
same to be executed by its representatives thereunto duly authorigzed.

s _.M%

Assis eeretar.v

BORROWERS: AMERICAN NATIONAJ, BANK
As Aforesaid:
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LOAN #266164 l

THE :'I‘ALHAN HUME FEDERAL : )
Savings & ‘Loaiv Association R (A S 3698401 A
of, Illinois et . Y . IS I I OO TRIE T ST

30 West Monroe Street R A '“"-’; e ’“ BLARERE
Chicago, Illinoia 60603

AT’I’N. Rose Svoboda .

SPACI-I ABOVE TRIS l..!NE I‘ORLRECORDEII'S IJSI-:
e [P Thh'lmnrm-ent w-s prenred iy'

l.' B.Qﬁ.e:...ﬁy.qhgsle.a....T.!i.li..I.&?g ...... HOMEFEDERAL

MULTIFAMILY MORTGAGE,
(ASSICNMENT OF RENTS AND.SECURITY. AGREEMENT.

NOTE IDENTIFIED

THIS MORTGAGE (herein “Ircirument”) is made this
19..88 . hetween the Morigagor/Grazic., . Anerican Nagional, xank &, TFUS'F LORBANY... DO i
peracnally. but under Truss £104°41-02 dared. March.21,..3988..
whose address is .....33. N, LaSalle Sireet., Chicage,. Tdddneds. ... .
{herein “Borrower") and 1he Mortgagee., T . TALMAN, BOME FEDERAL. Savings. 6. lean. Association.
LEIIANnCLA. e @ e SRIRZN RS SOD.. wwins OFganized and existing under the taws of
United. Srates.. . whose addzess is 3501.. Sg Kedzie. Avenue,. Chicae,. IL...60629. ..
e . (herein- "Lender")

N WHERF.AS Bormwer is mdebted 10 Lender in the. rrsm. pal sum of ...TWO. KUNDRED. SEVENTEEN.. SR |
.THQUSAND FIVE. RUNDRED. &, 00/100..($217.,500,00) Doltars, which mdebtedncss is g

evidenced by Borrower's nate dated March,.21,.1984. : { herein “Note™), providing for

monthly instaliments of principal and lnleres:. with the balar.e of the indebiedness, if not sooner paid, due and CD

payable on .ARFI1..1...2003... : ,..\
To SECURE TO LENDER (a) Iht‘ repaymem of the indebtedness cvidenced by the Note, with interest thereon, a.nd

all renewals, exiensions and modifications théreol: (i) the repayment s any luture advances, with inlerest thereon,

made by Lender 10 Barrower pursuant to paragraph 30 hereof { herein “Furure Advances™); (oithacpesiocmonee-ef

Rossaiussatlited Sy Wrm(d) the payment of

all other sums, with intecest thereon, advanced in accordance herewith 1o proteci iy security of this Instrument;.and

t e} the performance of the covenants and agreements of Borrower herein contained, Pdrrower does hereby mortgage,

grant, convey and assign to Lender Mm

, between

Feernpusn gvetas s iiraenidy
\ ,«’f

M lhe I'ollow:‘w descnbed plq;
erty located in .. GODRLEBMREY. oo e e STaLE OF Hlinois:

¢ Delete brackered maievial (f net compinted.

LOTS 153 AND 154 1N KIGRE ZND ADDITION TO EDGEWATER IN THE SOUTHWEST. 1/4.OF . THE
NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THETHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (

L < '
PI #14-05-127-025-0000 & /F°F B¢ G

1418-20. W, ELMDALE'.AVENUE
CHICACO, ILLINOIS 60660

ILLINOIS—Multilamily—1/7?7—FNMA/FHLMC Ferms (Medilled THF)

PORE NRTINY  AVO 88
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1. PAYMENT OF PIINCIPAL AND INTEIESI‘ Borrower shall prompuly pay. when, due thc prmcp.l of and umm on llle udcbudniu
evidenced by the Nme any pnpnymm md Jate chnrm provided in the Note and all olllﬂ sums secured by, this Instrument. .

1. FUNDS FOR TAKBS. INSURANCE AND OTHER CHARGES. Subjiecs w0 ;ppluble h\v of to » wnlm; -miver by Lendet. Bermver sml\
pay to Lender on the day monthly: inssaliments of principa) or interest are Payable under thé Naie (or on anoiher dsy designated in writing by
Lender), until the Note is paid in full, » sum (herein “Funds") equal 10 one-twellth of (a) the yearly water and sewer rates and taxes and
ssaessmants which may be levied on the Property, (b) the ynrly ground renis, ifany, (c) the yufly premium insisliments for fire-and other hatard
insurance, rent loss insurance and such othet insurance covering the Propenty a3 Lender may require pursuantio.paragraph 5. hereof. (d) the. yearly
premium installments for mofgage, insurance, if.any, and {e) if this Tnssruman is on & leasehold, the yearly. fixed: ‘rents, if -any, undes:the ground
lease, all as reasonably esiimared initially and from time io time by Lender on the basis of assessments and. bills.and reasonabic estimates-thereof.
Any wajver by Lender of » requir:menl |hu Baorrawer, pay such Funds may be revolied by: Lender. in Lender's sole discretion. at any-time- -upon
notice in writing to Borrower. Lender may, require Bormower 1o pay to Lender, in sdvance. such othcr Funds for other 1anes; charges.: premiums.
amsesamenis and impositions in connection with Borrower or the Prnpmy which Landar;shall sessonably deem necessary. o protect: Lerder's
Interests ( herein *Ocher Impwuum") Unless caherwiee ;.“mud by lw\xubb taw, Landar may uqmn Funds for Other Imponuom 10 be pud
by Borrower in s lump sum or in periodiv instaliments, a1 Lender's option.

* The Funds shall be held in an muiluuon(s) the dtponts or scoounts of which ase ;nsund or gmmleed by a Fedenl or mu ncncy
{inciuding Lender if Lender is such an msliruuon) Lendet shalt apply the Funds 10 pay | said rates, rents,. uns. uussmenu. insurance premiums
and Other Impositions so long 51 Bozrawer it not in bieach of ‘any covenant ar agreement of Borrower in this Ingsrument. Lender shail make no
charge for 30 holding and applying the Funds, analyiing said account-or for verifying and compiling s8id ssiestments and: bilta;:unlets Lender Pays
Sorrawer interesy, aarnings or prohis on the Funds and spplicable law.permits Lender 10 make such a-charge» Borrowerand Lander may agree in
writing ai the time of execution of this (nstrument that interest.on the Funds shall be paid to Borfower, and: unless such. agreement-iv made or
applicable law requitr. ixterest, earnings.of profis to be paid, Lender shal) not be.required 10 pay Borrower asy interssy, earnings oz profits on the
Funds. Lender sha'l g:vo 10 Borrower, without charge, an annual accounting of the Funds.in Lender's normal format showing credits and:debitsio
the Funds and the purpor: 7or which each debil to.the Funds was made. The Funds are pledged a1 additiona) security for the sums secured by this
Instrument.

. 1f the amoun| of the Fur.s v Id by Lender at the lime of the annual ueovncing theseof shall exceed the amount deemed necessary by Lender
10 provide for ihe payment of wa'ie ind sewer rates, (aes, Assessments, inturance premiums, rents and Ocher Impositions. as they fall due, uich
eacess shall be credited (o Botrowoe apihe neas monthly instaliment or instaliments of Fuads due: ‘IT st any tinie the amaunt of the Funids held by
Lander shall be lass than the amouni'der az¢ neceasary by Lender 10 pay water and sewer rates, (taxes, Aaeitmenis; iurance premiums, nnu cnd
Qrhar Impositions, as they Fall due, Boiror ez shall pay to Lender any- amount necessary o make- wp the deﬁuency uulun thisty days afer aouce
from Lender 10 Borrower mmuu; ps,.«em !Imecf )

Upon Borrower’s breach of any covenant o 4r.¢m¢nt of Bonnwcr in lhns lmlrurnenl. l.endet may appty. in lny nmounl nnd in any order as
Lender shatt determine in Lender's sole discretior any Funds held by Leader st the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are row o) will heresfler Become due; or (i} 8s & credit tgmt sumi uemd by this lmwrnem
Upon payment in fult of all sums secured by this’ lnmwmﬂn hnder shail prornplly refamd to Iomver any Funds held by Lender )

A& APPLICATION OF PA\‘MEN'IS. Unltu applicable v/ p: ..vnlel otherwise; all paymenu-received by Lender fwm Borrower under the' Note
of this Insurument shail be applied by Lender in the followin( or e’ of priority: (i) amounis payable to Lender by Borrower nder’ parunph 2
hereol; (i) interess payable on the Note; {iii) principal of the Ne < {iv) interest payable on sdvances madé putsuant 1o pururaph 8 hereof;: tv)
principal of advances made punuant to paragraph 3 hereofl (vi) it terest-~ayable on-any-Friture 'Advance, provided that if misre than one Fulure
Advance is cutsianding. Lender may- apply psymenis-received among:.he 8 nounts of interest payable on’the!Funire ‘Advinces i such ‘order ss
Lender, in Lender's sole discretion, may determine; Lvii) principal of ney Friure Advance, provided that if more. than one Future Advance is
ousstanding. Lender may apply paymems received among the principal bali nce | of the Future Advances in siich order 53 Lender, in Lender's sale
discretion, may deierming; and (viii} sny other soms secured by this tnsteumaat in such order as Lender, at Lender’s option, may determine;
provided, however, thai Lender may. at. Lendet's oplion, spply any sums paysbis svr2uant (o paragraph B.hereof priof 1o interest on lnd pﬂm:pd
of the Noir, but such application shalt not otherwise affect the order of pricrity. o) ny/l"zuon specifed-in this: parunph J -

& CHARGES: LIENS. Borrower shall pay all water, and. a\ver um. rents, uu: u-u,lwau. pumianu. nd Olhl‘l lmpumom snnbnnbh w
the Property at Leader's option in the m pr .-led under panagraph 2 hereof or, i not pois.in such manner, by Bomrower making payment,
when due, directly 1o the payee thereof, of in such olher manner as Lender may, designate in w(iting. Borrower.thall prompily furnish 1o, Lender all
notices of amaunis due under this pnnraph &, and in the event Borrower shall make payment disecly, Borrower shall prompely furnish to Lender
receipts evidencing such psyments.. Borrowes shall prompiy discharge any ien which ha, or ma » o, priomy overor equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons: supplying labor or mottisr e !ﬂ ot in‘ connection with the’ Pmpeny
Without Lender’s priot writien. permiasion, Botrower shall not allow any lien mrcrm to this: lmtmme atr ne perfcaed unhm the Pmpeny

S, HAZARD INSUIANC& Borrower shall keep the :mproverncm now emunl or: lnruner erected:on Ihe e operty insured by urrku aralt
tmes savisfactory io Lender against loas by fire, hazatds included within the tarm “exiended coverage”, fent 1oas 1 nd such cther hazards, casualties,

liabiliies and contingencies a5 Lender, (and, if this Instrument is on & Masehold, the. ground lease ):shall sequire.and «n sixch-amounts ané for such
periods as Lender shali require. Al premiums on insurance policies shall be paid, a1 Lender’s option. in the manmr pro sided under paragraph 2
hereof, or by Borrower meking payment, when due, dmly to the cavier, or in mch other manner a5 Lender may wu;m’* in writing. )

All insurance policies and renewals shereof shall be i in » form la:pubk to Lendtr and ‘shall include & sandard moay.r: ~dause in l‘lvor of
and in form mpuble to Lender. Lender shall have the right to hold the polus and Borrower shall prompily furnish K Lender all renewal | .
sotices and all receipys of paid premiums. At least thiry days prior t2 the expiraton date of & policy, Borrower shall deliver to./.u0 Jer a renswal

policy in form satisfactory 1o Lender. I this lastresmcit is on » leasehold, Borrower shad) furnish Lender s duplmlc of all policies, -snewal notioes,
renewa! policies and receipu of paid Ppremiums ;r by vuﬂue of uw lmund lease, the onaruls thereol may not be supplied by Borrower 10 Lender.

In the gvent of lows, Borrower shall give immediawe written natice 2 e insisance carrier and 10 ‘Lénder. lormwﬂ Ileuby l I!Ionus ud_'
tmpowers Lender as luom!y-ln fact for Borrower 1o mike puvor of loas; to ndjuz and compromise any claim under insurance polm. 1o appear in
and prosecuie any action acising (rom such insurance policies, to collect and rective insurance proceeds, and 1o deduct therefrom Lender’s expenses
incurred in the collection of sich procéeds: provided however.. thal nothing containgd in this paragraph 5-shall require Lander to incur say expense
©f \ake any action hereunder. Borrowsr further authorises Lender, st Lender's option, {a} 10 bold the. balance of such proceeds to be wied 10-
reimburse Borrower for the coal of reconsituction of tepair of the Property of {(b) to oppty the balance of such:procaeds to-the paymeat of the sums
secured by this Insirumens, whether or not then due, in the otder of application set forth in pnrunph 3 lnmorhubna hnmm 1o the ndm of‘
the huor under the ground lease if this Instrumént is on » lcmhold )..

1 the insurance proceeds are held by Lender 1o reimbune Borrower for the cost of mmrluon and repur afthe l’mptrty. the hum lhlﬂ be
restosed to the equivalent of ity ofigina} condivon or such oiher condivion as Lender may spprove, in. writing. -Lender may, a1 Lender's opuion,
sondition disbunemen of said proceeds on Lender's spproval of such plans snd specifications of an archisect satisfactory to Lender, contractor’s
©cos\ sstimates. architect’s certificates, waivers of liens, sworn natements of mechanics snd:-malsrialmen and such other evidence of costs, pricesuge
compistion of consruction, application of paymenia,.and sntisfactian of liens as:Lander may reasonably require: I the Indirance procesdi are

applied to 1he payment of the sums secuned by this Iastrument, any such application of proceeds 1o principal shall not sxiend or postpone the due"
datat of the monhiy invaliments teferred 1o in parsgraphs 1 and.2 hereof or change the-amounts of such instatiments: ‘If the' Property is sold’

purnuani to paragraph 27 bereof or if Lender acquises title to the Property. Leader.shail have ail of the righ; title and Interest of Borrower in and’ o

any imurance policies and umamdprtmnm lbenon-nd mndlolhcmdsmulun;fmmanyamlt wn.be hupenypfbrwwehulcor'

scguisition.
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‘14 ESTOPPEL cn'mic N@E E ;{-%kAJ& Q@{H’%' with a writien siatement, duly
acknowledged, seiting fonh the 1-off, l'uue -Inch eaists against such
wms and the obligations of this Instrument. : .

1. UNIFORM COMMERCIAL CODE SECURITY ACIEEMENT. - This Instrument'is intended to be & sécurity sgreement pussuant 1o the
Uniform Commercial Code for sny of il items specifed above at pan of the Property which, under applicsbie law, may be subject o & security
interest purtuant to the Uniform Commercial Code, and Borsower hareby grants Lender a security. intevest.in-said itema. - Borrower. agroes thay
Lender may Sle this Instrumeny, or a reproduction thereof, in the real esiata recards or other sppropriste index, as.p Anancing siuiement for any of
the {tamas specifed above as pan of the Propeny. Any rvpmlmn ortlua Instrumeni or of any other securicy agreemant or. faancing staement
shatl be suMcient as a Ankncing narement. In addition, Botrower agrees (o execute and deliver 10 Lander, upon Lander’s mquest, any fnancing
sistements, as well as extensions, renewals and amendmenu tlmeor. and reproductions of this instramant.in such form. 83 Lender may require to
perfect a security interest with respect (o said items. Borrower shall pay all cosis of Sling such finaocing statements and any exiensions, Tenewals,
amendmenu and releases thereof, and shall psy all reasonable costs and eapenses of any record sesrches for Ainancing statements Lender may
reasonably sequire. Without. the. prior written consent of Lender, Bostower aball not create or suffes. 10 be crested pursuant to' thé Uniform
Commercial Code any other sccunity interest in said items, including replacements and additions thereta. Upon Barrower's breach of any tovenant
or agreement of Borrower comained ia this lastrument, including the covenanls (o pay when due al} sums secured by this Instroment, Lender shall
have the remedies of a secured party undet the Uniform Commercial Code and, a1 Lender's oprion, may also'invoke the remedies: provided in
paragraph 27 of this Instrument as 1o such items. [n exercising sny of ssid- rsemedies, Leader may M sgainst the itsms of real propeny snd
any items of penonal property specified sbove as part of the Property separately. or togelher.and in.any order whalssever, without in: any. way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies pwovided in peragraph 27 of this Instrumen:.

16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease": shall mean "wblu;e“zf thiy. lmuumm is on s leasehold.

Borrowaer shall comply with and observe Borrower's obligations as landiord under sl leases of ihe: Property or any p:n therenl‘ Borrnwer will not
lease any portion of the Propenty for non-residenlial use except with the pricr written approva! of Lender. Bosrower, a4 Lcnder‘s requeu. shall
furnish Lender wit’ exicuted copies of all leases now existing or herealer made of all or any part of the Property, and ai Ielm RoW of hereafter
entered inio will be Lot and subsance subject (o the approval of Lender. Al leases of the Property shall speanally prowde that such leases
are subordinate to thi’ Instrument: that the weasnt attorns 1o Lender, such .atiornment o be efféctive upon Lender's lcquuiuon of title 1o the
Propenty; that the (enant agn 3 10 execute such further evidences of sttornmeni as Lender may from time 1o time nqnen. :’hn the anommt ‘of the
tanant shall not be termiiar s Ny foreclosure: and that Lender may, at Lender’s opnon. neupt or rejéct such stiomments. Borrower shall not,
withou! Lender's written oraver’, axecute, modify, surrendet of werminsie, ¢ithes ouﬂy Or in writing, any lease now existing or hereafter made of all
or any par of the Propeny providir g for a werm of three years or mont, permil an sasignment of sublease of such s Jease without Lender's written
comMEnt, OF Tequest OF consent (5°ih siubordihation of any lease of all or any pert of the Property 10.any lien subordinate to this Instrument.. If
Borrower becomes aware that sny 1877 pmpous 1o do, or is doing, any aci or thm‘ which may give rise to.any, fight. of m-oll‘ ageinsi. rent,
Borrowsr shall (i) take such steps as 1h /) Le rexsanably calculated to prevent the accrual of any right 4o & set-off againat rent, (i) notify Lander
thereof and of the amount of said se1-offs, and {iii) withis 1en days afer such sccrual, reimburse the waant who shall have acquired such, night 1o
set-off ot take auch other sieps a3 shalt effec we’/ dizcharge such setolf and as shall assure that rents thereafier due shall continue 10 be payable

withou! sei-off or deduction.

Upor Lander's nqmt. Borower shail assign to Lendur, by written insurument satisfacsofy to under. -ll l-mu now elhﬁn[ or Imuﬂ:r made

.of all or any part of the Froperty and all security depoits nade by lenants in connection with such leases of the Propenty. Upoa assignmem by

Borrower 1o Lender of any leases of the Propeny, Lendit s.) have all of the righss sad powers possesstd by Borrower prior o such’ usignmem
and Lender shall have the right to modify, exsead or lermir awe 1w enmn. leases: ud lo n-um ucw Ium m hudtc'; nle ‘mﬂm

17. REMEDIES CIJMUI.ATI Vl:. Each remedy p«mded n uu luunmn is dunnct aud cumuladve lo nll otber mlm or remedies uuder this
tnssrument or afforded by law or equmy. and may be exercised concy mm‘w. mdependemly. oc Mve!y. h my otcer mt\oever Vel

18 ACCELERATION IN CASI: OF IOIIOWEI'S IN!DLV!NC'-’ L B m\ver l]’ll" volunurily ﬁle [y pﬂiuon under the Fedenl hnkmptcy
Act, 83 3uch Act may from lime 1o lime be smended, or under any siicup. or successor Faderal: siatute relating o bankrupicy; insolvency,
RITARSEMENIS or Pecffanizations, of under any sisle bankruptcy or imsolvénc px,-of Rle an answer in an’ involuniary. proceeding -admitting
insolvency or inability to pay debis, or-if Borrower shall fail to oblain a vacation <r 8 )y of involustary proceedings brought for Ihe reorganization,
dissolution or liquidation. of Borrower, or if Borrower shall be adjudped a bankrupy, 7¢ /f & srusies or receiver: shall be appointed for Borrower or
Borrower's propeny, or if the Property thall become subject 1o the jumduuon of 8 ¥ad s>’ bankrupicy court or similar sisse court, or if Borrower
shall make an nssignmeni for the benefin of Borrower’s creditors, or if there is an:aticcnment. ~~ecution or other judicial seizure of any portion of
Barrower's assels and such seizure is not discharged within ten days, then Lender may, at'l 2nde)’s option. dectare all of thé'sums secured by this
Instrument to be immediately due and payable without prior notice 10 Borrower, and Lender waay ixvoke any remedies permined by paragraph 27
of this Insirumenl. Any aitorney's fees and other expenses incurred by Lender in connectioe '« Borrower's bankrupicy or any of the other
sforesaid evenus shall be additional indebtedness of Botrower secured by this lasu-ument pusua v 'm;nph 8 hereof.

1% TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUA 'l'loN Ou ulc or tmul‘er of (:} ‘alior
any part of the Property,-of any intereat therein. os (i) Benehicial inierests in-Borrower (if Bormwer is nol v \ltuul ‘person or unolu but is a
corporauon, partnership, trust or other lega! entity). Lender may. st Lendes's optive, declare an of the sie s secured by this lnsmmen: lo ‘be
immediately duc and payable. and’ Lender uuy invoke sny nmedu penlllttcd hy panmph ” o!‘ lhu luuumea This optien shalt not awly in
case of .
(a) trantfers by devise or descent or by aperation of lwuml.hednth ofajoml uunlon pmur T ' i
(b) sales or transfers when- the wransferec’s creditworthiness and management ability ‘are ‘satisfactory 1o  Lendrs 7ad - the mni‘em lus
executed, prios to the sale or tramsfer, a writien assumption agreemem containing such terms as Leader m-y reqkicr, unludmg. i( reqmud ’
by Lender, an increase in the rate of i inierent payable under the Note; |

{c) the grant of 4 leasehold interest in & pant of the Property of three yuuorleu (u wchhnurlu-emm -3 Lander () pmlul hy prior :

wriiten approval} not ennmmng an opuon to purchase {(except any inierest in the ground lease, il this Inttrumen: is on 4 feasehold); -
(d) sales or cransfers of beneficial ineresis in Borsower provided that sueh sales or.ransfers, together. with:any prior sales or transfens of ..

beneficial inierests in Borrower, biit excludm; sales of transfens unde? subparagraphs (8- and-( b) above, do not result in'more uun 4%

of the beneficial interests in Borrower having been sold or ransferred since commencement of. ummmonln Nw and.r
{¢) sales or tramafens of ﬁxturcs or any personal property pursuant to the Arsi paragraph of paragraph & heyeof. . .

2. NOTICE.. Except for any potice required under -ppunble law 10 be given in ancther macaer, {8) any notice ic Borrower provided for in this
Instrumen or in 1he Note shall be given by mailing such notice by certified mai) addressed 1o Borrower at lomer s address mud below or a1
such other address a1 Botrower may designate by notice 10 Lendet as provided herrin, and (b) any fotice’ lo Lender shall’ I:e pven by amﬁed
mail, retuen -receipt requesied. to Lenders addiess siated: herein or-10:such other address a Lender may" dui.puw by poticé o ‘Borrower as
provided herein. Any notice provided for in :lm Imwm:um the Noie shal! be deemed w0 luvc hecu aveaw lemuerm Leudnvhnm

in the smanner designated herein.

11, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL uull.l‘l'\'; AGENTS. cu"nous. 'nu enmum -ud ununﬂm
hestin contained shall bind, and the rights hereunder shall inure 10, the réspective successons and astigns of Lender and Bomower, subject %o the
provisions of paragraph 19 hereof. All,coven and.agn of Borrower:shall be joini -and several. In exercising sny rights hereunder or
taking any actions provided for, herein, Lender may act through ju employees, agents or independent:contracton s authorized by Lendér: * The

" capiions and headings of the paragraphs of this Inmumm are for convenience ouly md m -ol .3 be und 1o hnerpm or dcﬂae the pmimm
hemr

1 UNIFORM . MULTII‘AMILY INST!I.IMENT. GOVIINING MW. s:vmllmv Thil foﬂu ol' mulul‘amﬂy mmmncm mbhu
waiform nts for nat | we_and non-uniform covensnts wish limited varistions by jurisdiction 1o aonstiteié 3 whiform MCurity instivment
mmnalmknyludnulodﬂalumludmm This Instrument shall be governid by the lew of thié joviidicion in Shich the
Propenty is locaied.. In the event tha) any provision of this Instrement or the Nete conflicm with spplicable law, such conflict ialt nor allver SWliér
Wmﬁthulwnmntmmﬂm-hﬂnmumeﬁam*mmuduﬂucndthemuof‘k
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UNOFFIGIAL €OPY).

Non-Uniform Covmals. Bormwcr and Lender furtlicr covenant and agrec as follows: e

;-
27 ACCI‘LEI!ATION REMEDIES. - Upon Barrower's breach of any cavenant ot sgreement of Bomwer inthis !nnmmnl, mcludm;. hul not
Himiled to, the covenants 1o pay when due any sums secured by this Instrument, Lender at Lender's oplion may declare all.of the suni$ secured b)
this tnstrument 1p. be immediately due.and payable without further demand and may foreclose this instrument by judicial proceeding ahd may i-
voke any other remedles permitied by applicable law or provided herein, Lender shall be entitled to collect all costs and expenses incurved in punu-
ing such remedics, including, but not limited to, atiorney’s fees. costs of documenury evudenrc. llmncu and litle reports. :

28, RELEASE. Upon payment of ath sums secured by this Inslrumem Lender shall release this lnnmmem Borrowcr lhl“ pay Lender sruson
able costs incurred in relcasing this Instrument, ! i

29. WAIVER OF HOMESTEAD AND REDEMPTION. Barrower Wereby waives all right of homestead exemption in the ll’rt.)perty If Borrow-
er is a corporation, Borrawer hereby waives all right of redempiion on behatf of Barrower and on behalf of all other persons scguiring any interest

o or ulle in the Property subsequent 10 the date of this Instrument, except decree or judgment cn:dmm of Borrower.’

3. . !‘UTUIIS ADYANCES. Upon request of Borrowes, Lender. at Lender's option-so long as this Instrument secures indebicdness held by
Lender, may make Future Advances 1o Borrower, Such Fulure Advances, with interest thercon, shall be secured by this Instrument when evidenced
by promissory notes staling that said notes are securcd hereby. At no time shall the principal amount of the indebicdness secured by this Instcumen,
nol includlnu sums advanced in accordance herewith 1o protect the security of this ln irumen, exceed the onlmnl amount.of the Noie (US
s. 7.,.500.00 )} plus-the additional sum of US S ..., ... 00 o e e R

3t. The Mongagor rez.cesents and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose specified in Section
6404 (1} () of Chaptc | 7 > the Hlinois Revised Statutes and that the principal obligation secured hereby constitutes a! bulmea loan which comes

wuhm the purview of sai’ naragraph.

32. I isconvenanied and agreaed thal the property monigaged herein shall at no time be made subject 10 any Trust Deed, Mortgage or other lien
subordinale to the lien of this 'ast ument. In the evenl that the property morigaged herein does become subject 1o any such Trust Deed, Mongage
orother lien subordinate 1o Lhe vice arthis Mongage, Londet may, a1 Lender's option, declare all of the sums secured by lh:s Instrumenm to be imme-
diately duc and payable, and Lender pay invoke any remedies permitted by paragraph 27 of this lnstrumcnt ’ :

33. This Morluu is executed by the alore mentioned Trusiee, not personally but as Trusiee as nforemd in me exercise of the power and suthority
conferred upon and vested in it as such T astec (and said Trustee hereby warrants that it possesses full power and suthority 1o execute this Instru-
ment) and i1 is expressly understocd and agree’’ 0) the Mongagec herein and by EYEry person now or hereafier claiming any right or security here-
under, that nothing herein or in said Note coniniae, shall be construed a3 creating any liability on the said Morigagor personally 1o pay the said
Note or ahy interest that may accrue thereon, or acy indebtedness accruing hercunder, or to perform any convenants either express or implied there-.
in conwined. s}l such liability, if any, belng expressly /vaived, and that any recovery on this Mortgage and the Note secured hereby shall be solely
against snd out of the property hereby conveyed by ev.forcement of the provisions hereof and of said Note, but this waiver slu" in no way affect

" the personal liability of any co-maker, endorser or guaraitor of said Not:
RN T AR O L SR T IT I S S LAV (O R
IN WITNESS WHEREOF, Borrower has eaeculed lbis lmlrw-ca' oF tm caused the same lo\ be exccuted 'by its represcniatives thereunto duly -
aulhorized.

Foriower.  AMERICAN NATIONAL BANK
Bor aw.r's Address
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