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MORTGAGE 09=438-65688

THIS MORTOAQE {“Security Instrument)isgivenon  APRIL 7 .
1988 Themeigoris MICHAEL T. SHARPE AND LINDA M. BHARPE, HUSBAND AND WIFE

{"Borrower"). This Lecurity [hatrumaent Is given o INVESTORSE RESIDENTIAL

MORTGAGE CORP. :
which (s organized nud exiatioy under the lawsof PRE STPTE OF TEXASB s and whose address is

P,O. BOX DRAWER 17139

LUBBOCK, TEXAB 794(,8 (*Lender").
Borrower owes Lender the princirzisum of

NINETY TWO THOUSAND A’D NO/100

Dollurs (U %08 92,000.00 ). This debt i» evidenced by Bortower's note

duted the sume dale ns this Security Instrumont ('Note™), which provides for monthly payments, with the full debt, it not
pald garlier, due nnd payableon MAY 1, 2048 This Securily [nstrument
secures to Londer: (n) the repuyment of the debiyitenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sumy, with i#erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenunts and agreerments under this Security Instrument and
the Note. For this purpose, Borrower does hereby muoriguge; goant and convey to Lender the following described property

located in COOK County, Illinols:
THE SOUTH TWO (2) FEET OF LOT THIRT.! ZIGHT (38) THE NORTH THIRTY
THREE (33) PEET OF LOT THIRTY SEVEN {(347) IN JOHN W. THOMPSON AND CO'S,
PFIRST ADDITION TO ELMWOOD PARK GARDENS FEING A“BUBDIVIBION OF THE
NORTH HALF (1/2) OF THE SOUTH WEST QUARIFR (1/4) OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 71 PRINCIPAL MERIDIAN,
Ary SN gloro

636869

Lm2
*OF ?‘HE NORTH EAST QUARTER (1/4¢(

g3 __
12-285-219~026-0000220—

which has the addressof 2907 74TH COUR?YT BLH’!?}OD PARK
ity

tStreat)

Nlinois 60635 (“Property Address™);
[8p Code|

TOOETHER WITIL sil the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, tents, royalties, mineral, ofl and gas rights und profits, water rights and stock and all fixtures now or
hercafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of t he
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is fawfully seised of the estate herchy conveyed and has the righ! to
mortgage, grant and cottvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurtants and will defend generally the title to the Praperty against ali claims and demands. subject (o any

encumbrances of record.

Tiis SECURITY ENSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jucisdiction o constitute p uniform securily instrument covering real property.
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UNOFFIGIAL CORY,

IF Lender required mortgage insurnnee ux o condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insseabive in effect until such time as the requirement for the
insurance leeminales in accordatice with Borrower's and Lendee's weitten ageeement or applicable law.

8. tnapection. Lender or its ngent may mnke reasonnble entries upon and inspections of the Properly. Lender
shul! give Borrawer notice at the time of or prior to an inspection specifying teasonable cause for the inapection.

9. Condemnation. The proveeds of any award or ¢laim for damages, direet ur consgspuential, in conngetion with
any candemnation or other waking of any part of the Property, or for conveyahee in leu of condemnation, are heteby
assigned aad shull be paid (o Lember.

In the event of w total taking of the Property, the proceeds shall be applied to the sumy secured by this Security
Insirument, whiether or not then due, with any exvess paid to Borrower. In the event of a partial taking of the Property,
untless Borrower and Lender otheewise agree iy writing, the sums secured by this Secutity Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the sums secured immedisiely
before the laking, divided by (b} the fair market value of the Property immedintely befure the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Dorrower, or i after notive by Letider to Borrower that the condennor offers to
make wn awned oF ttle n claim for damages, Borrower fails to responcd to Lender within 30 days after the date the notice is
given. Lender isduthorized 1o collect und upply the proceeds, at its aption, either to restoration or repair of the Properly or
1o the suma securetd b5 -this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwive ugree in writing, any application of proeeeds to prineipal shall not extend or
postpone the due date o ths monthly payments referred to in parngeaphs | and 2 or change the amount of such payments.

10. Borrower Mot ‘mlensed; Farbasrante By Lender Not & Walver, Extension of the time for payment or
modification of amortizntica. oF the simy securet by this Security Instrument grunted by Lender to any successor In
interest of Borrower shall hoi opeznte to release the tability uf the original Borrower or Borrower's successors in interest,
Lender shall not be required tocommence procecdings against any suceensor in interest or refuse to extend time for
payment or otherwise madify amordzation of the sums secuted by this Sevurity Instrument by reason of any detnahd made
by the origina) Borrower or Borrowet's ziccessors in interest. Any forbearunce by Lender in exercising any right or remedy
shal! not be n waiver of or preclude the easeoise of uny right or remedy.

1. Succesaors and Assigna Bour.d; Joint und Severul Linbility; Cosignees. The covenants and ngreements of
this Security Instrument shall bind and benefi’ the successars and assigns of Lender and Botrower, subject to the provisions
of paragrajrh 17, Barrower's covenants and agreements shall be joint and several. Any Borrower wha cossignn this Security
Instrumen: but does not ¢xecute the Note: (o) Ix'¢o signing this Security Instrument only (o morigage, grant and convey
that Borrower’s intereat in the Property under Yhe viems of this Security tastrument; (b) is not personally obligated to pay
the sums secured by this Security lastrument; and &) <“grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interat or other losn charges collected or to be collected In
connection with the tonn eaceed the permitted lmits, then: (22ply such loan charge shall be reduced by the amoumt
necessary (o reduce the charge to the permitted limit; and (b) any s already collected fram Dorrower which exceeded
permitted limits will be refunded to Borrower, Letider may chooseo peke this refund by reducing the principal owed
uhder the Note ot by making a ditect payment to Borrower Ifa refund radices principad, the reduction will be treated ns n
partial prepayment withoul any prepayment charge under the Nuote.

13. Laglslation Affecting Lender's Rights, I enactment or expirzinn of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accarding 1o its terms, Lender, at its option,
muy require immedinte payment in full of sil sums secured by this Security Tasrcument and may Invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the stipx ipecified in the second paragruph of

paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument 25w be given by delivering it or by
mailing it by Rrst class mail unless applicable lnw requires use of nhother method. The noiice shall be directed 1o 1he
Property Address or any other address Borrower designates by notice 1o Lender. Any noticn to Lender shall be given by
firat class mail to Lender's nddress stated hereln or any other nddress Lender designates by notice io 3orrower. Any notice
pru;ided for in l':\i.\ Security Instrument shall be deemed to huve been given to Borrower or Lend i+ wlien given us provided
in this parageuph.

13, Governing Law; Severabliity. This Security Instrument shall be governed by federn! inv. pad the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tisirument or the
Note conficts with applicable law, such confiict shall not affect other provisions of thia Security Tnatruizercor the Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instiunien! and the
Nate nre deciared to be severable.

18. Borrower's Copy. Horrower shull be given one conformed copy of the Note nnd of 1his Security Tnstrument.

17. Transler of the Property or w BencHelal Interest In Bareawer, I ull of any purt of the Property or any
interest in it is sold or transferred (or iFa beneficial interest in Borrower is sold or trunyferced and Borrower is not o natural
perton) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, tkis option shall not be exercised by Lender iff exercise is prohibited by

federal law as of the dute of this Security Instrument, ‘ . ' _
I Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide o period

of not less thun 30 days from the dute the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fulls (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nutice or demnand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certunin canditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) $ days {or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
vceurred: (b) cures any defuult of any other covenanis or agreemnents; {¢) pays all expenses incurred in enfarcing, this
Security [nstrument, including, but not limited 1o, reasonuble attorneys' fees; and (d) takes such sction as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstute shall not apply in the case of acceleration under paragraphs 13or ) 7.
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