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Tiis CONDOMINIUM RIDER is made this.....2LST........ e dayof e WJHARCGH , 19,88, ,
and is incorporated into and shall be deemed to amend and supplement the Mcrigage, Deed of Trust or Security Deed (the
“*Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note 1o .,

SHMERITIOR. MORTGAGE. . CORRORATION .= GENTRAL......... e veemreeressenneannee. (Lhe “Lender™)
o"the same date and covering the Property dz.scnbed inthe Secunty lnstrumcnt and locn:ed at:
..64.L..SCHOONER..POINT.. SCHAUMBURG.... ILL.I.N.Q.I.S ..... BDLTA it ettt

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
DUNBAR I‘AKES R R R L T L N Y TR

L
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property lor the benefit or use of its members or shareholders, the Property alsn
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitrent Documents. The *Constituent Documents' are the: (i) Declaration or any other document which
creates the Condoaniiaium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal)
promptly pay, when Gue. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“‘master” or “blanket"” pulicy on the Condominiumn Project which is satisfactory to Lender and which provides insurance
caverage in the amounis, 107 the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.” then:

(i} Lender waives tli¢/provision in Uniform Covenant 2 for the monthly payment to Lender of one-1welfth of
the yearly premium installments foliazard insurance on the Property; and

{ii} Borrower's obligatior; under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that therZouired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notizc of any lapse in required hazard insurance coverage.

In the event of a distribution of hazird insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or 1o common eicrieils, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums securea- &y tive Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha!! rike such aclions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy iicceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or cleim Jor damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of &ll or any part of the Praperty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are liercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrament as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, cxcept afie/ notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuia Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other caswalty or.in the case of a taking by condemnation or

eminent domain;
({ii) any amendment to any provision of the Constituent Documen:z ifche provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of self-maragrinent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insirance coverage maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, t'ien /.ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowa=rGelured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intzresi from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower Jequssting psyment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

R M. PR TR T e (S

MUITISTATE CONDOMINIUM RIDER-—Single Famity—FNMA/FHUMC UNIFORM INSTRUMENT Form 3140 12/83
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ITEM 1.
UNIT 14 a8 drieribed in survey delineated un and attached to ond o part of Declaratian of Condaminium Ownership registered on 1): §
of May 49 750 /s pocumem Number _ 2808762 : '
- ITEM 1 -
An Undivided %273% interest (excend the Vrrits delinealed and described in said survey) in and ta the lollowing 1)cscfibed Premises! ———

(hat part of LOT FOUR (4) in Dunbur Ya'les being & Subdivision in the North Half {K) of Section 23, Township 4]
North, Range 10, East of the Third Princizi sleridian, beginning at a point in tie East lne of Lot 4 atoresaid, 704,32
feet, South 00 degrees 4] minutes 18 seconds “est from the Northeast corner thereo!; thence South 00 oegress )
ininutes 13 seconds West along said East line 2.0.00 eet to the Southeast cocner thereof; thence North 86 degrees 1B
minutes 42 seconds Weat along the Southerly ure of Lot & 7foresald 319.93 feet to @ paint of curvatire In sald
Southerly Line; thence continue Weatetly along sald foutherly [ine and lts extensjon therso! {being an arc convex
Southerly and having a radius of 907.41 feet) for ‘a/dicrance of 316.75 feet to a point of tangency (sald point
hereinatter referred to a polnt "A"; thence North 66 degrres 18 minutes 42 seconds West along the tangent of last
described arc for a distance of 85.01 feetr w a point of carvature; thence Northwesterly along an are cohvex
Southwesterly and having a radius of 200.00 {ect {or a distareL of 233.33 feet 1o a point of tangency; thence North 0D
degrees 40 minutes 2% seconds East along the tangent 1o last desc/ibe arc for a distance of 183.09 feet to a point of
curvature; thence Northerly along an arc convex Easterly and havine a ~adius of 300.00 {feet for a distance of 50.16
feet to o paint of tangency; thence North 09 degress 03 minutes 50 siconds West alopg the tangent to [ast described
arc for a distonce of 10180 feet to a point In the Northerly line of Lov.& a%resaid (being aiso the Southerly Line of
Lakeland Drivel; thence Easterly along sald Northerly line being an arc cunvix Southeasterly and having a radius of
1840.00 {eet for a distance of 281,08 deet w a point (hereinalter reterred 10 s point "B thenoe continue along said
arc and Northerly Line for a distance of 311.00 {eet to a point of tangency thoraing thence North 50 degrees 40
minutes 57 seconds East along the tangent to last described arc for a distance o1 42,14 Iet 1o a point of curvatioe;
thence Easterly along an arc convex Northerly and having a radius of 285.00 feet fcr a d stance of }9%.00 feet to a
point of tangency; thence South 89 degrees |8 minutes 42 seconds East along the tangei *o Jast described arc for a
distance of 101.69 feet to the Northeast corner of Lot & aforesaid; thence South 0D degrris 3] minutes 18 seconds
West along the East line of Lot 4 aforesald 704.32 {eet to the point of beglaning, excepting tivreirom that part lying
Easterly of 2 line described as ollowsi-Beginning at a point "A" herelnbefore descrlbed; thence Marth 38 degrees 44
minutes 33 seconds £33t 14961 feet; thence North 00 degrees 40 minutes 28 seconds Fast 240,00 {eet; thence Noith
09 degrees 05 minutes J) seconds West 277.52 feet to Point "B" herelnbedore desrlbed, —..
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PREPARED BY AND RETURN TO:
MERITOR MORTGAGE CORPORATION-CENTRAL

1375 -E. WOODFIELD ROAD SUITE 390 . .
SCHAUMBURG, IL 60173 369858031

[Sp Above This Line For Recording Data)

145998-8

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on .
19..88... The morigagor is ... KATHLEEN, I"lr BALE.Ka WRKBRYEDA A . Spinsten. ...

"Borrower") This Security Instrument is given to
.MERITOR MORTTAGE. CORPORATION = CENTRAL . . weeeseserenry Which is organized and existing

under the laws of .. 4B .. 3TATE., OF. MINNESOTA . - and whose address is .
A444..CEDAR..STRLFL....STE....2300,,...ST..... PAUL . MINNESOTA ,. . MN....55L01 =218 . ..cccorerrinnrnnns (*Lender”).

Borrower owes Lender.ne '_,:r‘ncipal sum of ....SEVENTY.. THREE.. THOUSAND.. SEVEN.. HUNDRED..AND.. 20 /£100....

Do]lars (U.S. 5..7.3,.200..00............ ). This debt is evidenced by Borrower'’s nole

datcd thc same datc as thls bcc ..n’ 7 Instrum% (“Note''}, Wh“éh provides for monthly payments, with the full debt, if not

paid earlier, due and payableon .. lvvoiveen AR RIL, 1 2008 s reereie e This Security Instrument
sccures to Lender: (a) the repaymzat of the debt evidenced by the Note, with interest, and all renewals, extensions anﬁ

modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimune of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower dors hcrt'by morlgage grant and convcy to Lender the followmg described property
located in ...oeeeeeveeenns e aRRQKL S .. County, Illinois:

SEE ATTACHED FOR LEGAL DESCRIPTION
PERMANENT INDEX NUMBER: 07-23-101-00,-71002

THE MORTGAGE MAY COLLECT A "LATE CHARGE'' NOT TO EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE TLAN FIFTEEN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLIWNG DELINQUENT PAYMENTS.

THIS I5 A PURCHASE MONEY MORTGAGE AND IS5 GIVEL 10 SECURE A LOAN WHOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRZ(CL, OF THE PROPERTY DESCRIBED HEREIN
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

641 SCHOONER EQINT.....coonnnccinnrne. - SCHAVMBNRG....

which has the address of ........0241L,
{Street) Chy]

IHROIS v 8018 (“Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit nnd gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrurnent. All of the
foregoing is referred to in this Security Instrument as the ‘‘Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis .and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINO{S—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

: Borf@;\war shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

..insurance terminates in accordance with Barrower's and Lender's writien agreement or applicable law,
. 8. Inspection. Lender or its agerit may make reasonable eniries upon and inspections of the Property. Lender

" ““shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

4 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

- . any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
_ assigned and shall be paid to Lender,

SN In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the folal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower faiis to respond 10 Lender within 30 days after the date the notice is
given, Lender is'cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat= c. the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat rpzrale to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required t~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc'rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha exzecise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef( th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and tgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tii< térms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (<) dgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with seiard to the terms of this Security Instrument or the Note withous
that Borrawer’s consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o} ruy such loan charge shall be reduced by the amount
necessary to reduce the charge la the permitled limit; and (b) anr sums already collected from Borrower which sxceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment Lo Borrower. 1f a refund réduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabi( accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jnsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified int the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument szl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendzr when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal iay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fusirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security EFnstiusient and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

1f Lender cxercises this option, Lender shal} give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument without further riotice or demand an Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the earlier of; () 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelcration
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such nction ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the czse of acceleration under paragraphs 13 or 7.

TE0R69E
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