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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon Margh= 30 et s
19 8B , Themortzagoris OBERT C. WEBER, JR., MARRIED TO"BARBARA: J. WEBER" ~
, e (*Borrower). This Security Instrumentis givenio THE FIRST -~

CHICAGO BANY. OF MOUNT PROSPECT® oo T Which is organized and existing
und;Ir the ft.wps of {he Stt]lt? of [1linois ,and whose addressis 11} East Buése(;&gegge,
Bo,-m%,'ﬁ-'owu fes,,%ifg.;'—_ ,»{ ;nLipﬁ?Susmﬁ?OﬁBne hundred -thirty one-thousand,-eight hundred and-

No/100=reconcianic tanan - Dollars (U.S. $131,800.00=~== ). This debt is cvidenced by Borrower’s note-
dated the same date as this Securite Instrumeii (“Note™), which provides for monthly psyments, with thie full debt, if not
paid earlier, due and payableon May 1, 2003 : : ; This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and’
modifications; (b) the payment of all (thr.~ums, with interest; advanced under paragraph-7 10 protect the security-of this
Security Instrument; and (c} the performr.ace of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does horeuy mortgage, grant and convey to Lender the following described property
located in Cook A

' Counity, Iilinois:

Lot 12 in Wolf Point, beinz /2 Resubdivision of part of Lot 3 in
Conrad Moehling's subdivisior of parts of Sections 7 and 8, o
Township 41 North, Range 12, E2st of the Third Principal Meridian,
in Cook County, 111inois.. < P
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PI# 09-07-201-020 J"%_

Prersred by: - Karen D. Schmidt.

The First Chicago.Bank of Mount Prospect
111 East Busse Avenue S

Mount Prcsyect; 1¥1inols 60056 - - .

-

7

whichkas theaddressof 510 Waikiki Driye,, = .. DesPlaines,.

lincis 60016

L “p N dr i -
' tzp codel ("Property Addre™;

R e STy e e T R T IO T '-“1"»‘;‘5;.“(::.";‘::"r‘.fi'.v‘) R
TOOETHER WITH all the impravements now or hereafter crected on theé propenty, and all easerrients, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock .and atl Gxtures now or

hereafier a part of the property: Al replacements and additions shall-also be covered by this Security Instrument. All.of the
foregoing is referred 10'in this Security Instrument as the “Property.” o S BRI

PUT 3032( 34 Fhotf

HORROWER COVENANTS ikiat Borrower is lawfully seised: of the cstate hereby conveyed and has the right to-
morigage, grani and convey the Property and.that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject.to any

Disepisrend fppess | 2 CpFeeD

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform- covefiants with
limited vatiations by jurisdiction to constitute a uniform security instrument coveringTeal property. - . S
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UNOFFICIALGORY , s

If Lender required mortgage insurance as a condition of making-the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time. as'the requirement for the
insurance terminates in accordance with Borrowar’s and Lender’s written agreement or applicable law. -
1y o8 Inspection | :Lendepior: its agent may make reasonable entries upon and inspections of the Property. Lender
£hall give Borrower nwotice gt thetime of or prior Lo an inspection specifying reasonable cause for the inspection.. . :
¥ 7 9. Copdemaation.. . The proceeds of any award or claim for damages, direct or-consequential, in connection with
any cm&émhgﬁqp_jgg .,‘me.rﬁﬁking of any part of the Property, or for conveyance in‘lieu of condemnation; are hereby
rssigned and shall be paid to Lender.! - o -

I jhe évent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
vniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid toBorrower. i -

. If the Property is abandoned by Borrower, or if; ‘after nigtice by Lender.to‘Borrower that-the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30'days after the date the notice is
given, Lender is prathorized to collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureo Ly this Security Instrument, whether or not then due. - . : ‘ . )

Uniess Lendrr and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or.
postpone the due date of |he monthly payments referred to in.paragraphs | and 2 or.change the-amount of such payntents.

10, Borrower N7« Nleleased; Forbearance By Lender Not s Wafver, - Extension of the time for payment or
modification of amortizg:ior of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shali nut uprsrate to release the liability of the original Borrower or Borrower's successors in-interest.
Lender shall not be required <o ~ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor 1ization of the sums secured by this Security Instrument by reason'of any demand made
by the original Borrower or BorrGwer's successors in interest. Any {orbearance by Lender in exercising any right or remedy
shail not be & waiver of or preclude the ixe cize¢ of any right or remedy. o R .

11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenants and agrecements of
this Security Instrument shaij bind and benefit (e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reenients shall be joint and several. Any Borrower who co-signsthis Security
Instrument but does not execule the Note: (8)is co sighing this Security Instrumem only to:morigage, grant and convey.
that Borrower's interest in the Property under theseras of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) s4rees that Lender and any other Borrower-may agree 10 extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instruivent or the Note without;
that Borrower's consem, ) ' ' ;

12. Loan Charges. If the loan secured by this Security Instrument is subject to a:law. which sets maximum loan
charges, and that law is finally interpreted 'so that the inwirst or other loan charges collected or to be coltected in -
connection with the loan cxceed the permitcted limits, theni (Nany:such loan:charge shall' be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o raske this refund by reducing the principal owed
under the Note or by making a direct payinent to Borrower. If a refund r2dvces principal, the reduction will be treated as a
partial prepayment without any prepaymicnt chargs Gindir the Note, ) : :

13, Legislation Affecting Lender's Rights.  If enactment or expirsiion. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco.ding to-its terms, Lender, atits option,.
may require immediate payment in full of all sums secured by this Security Jzs’-ument and may invoke any remedies
permine::} by paragraph 19. If Lender exercises this option, Lender shall take the stc g« ipecified in the second paragraph of
paragraph 17. : o

14, Notices. Any notice to Borrower provided for in this Security Instrument #1:2! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another miethod. Th: nctice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notise to Lender shall be given'by
firs c)ass mail to Lender’s address stated heréin or any.other address Lender designates by notice io Jorrawer, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lendir wh.en given as provided
in this paragraph. S ‘ _ oV I

18, Governing Law; Sevecability, This Security Instrument shall be governed by federal fav: o7ud the law.of the
jurisdiction in which the Property is located. Ln the eveni that any provision or clause.of  this Security 11stzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiner i orthe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiun.cnt and the

Note are declared 1o be severable. o ' ‘ :

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower, [If al} or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in.Borrower is sold or.transferred and Borrower-is not a natural
person) without' Lender’s prior written consent; Lender may, at its option; require:imimediate payment. in full of all sumis *
secured by this Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited’by
federal law as of the date of this Security Instrument. . : S T .

If Lender exercises this option, Lender shail give Barrower riotice of scceleration:.‘The notice shall provide a period
of not less than 30 days fram the daté the notice is delivered or mailed within whick Borrower must pay all sums seciired by
this Security Instrument. If Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower. -

8, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right-tohave

enforcement of this Security Insirumment discontinued at any lime prior 16 (he eatlier of(s)'S days (or such other period as
applicable taw may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in:this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that'Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note‘had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuired in enforcing this
Security Instrument, inciuding, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may.
reasonably require to assure that the lien of this Security Instrument, Lender's rights in-the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall’ continue: unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 13or17.0 - = -
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