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MORTGAGE

THIS MORTGAGE euumylnslrumem“) is |venon
19.88..... The mortragor s . NARD.. B FARZO. AND. m:&m A\ ,rMIQn Hlﬁ. WI.“

SUBDRBAN TPOMT &' SAVIM':‘S BANK

under the laws of .. ... ILISQRIA....... ..
840. South..0ak Fark. Avm. Oak.Pazk.,. I:Ll:lnnil. ) 30& .
Borrower owes Lendern*c;rmclpa] sum of . .Forty.. Thousand. and..ROF100.. » -

. Dollars (U S.8..40,000.0Q......). This d"bl |sev enced '_
dated lhe same dnle as !h:s ~ew -ty Insirumenl (“Note™), whlch provides for monthly payments, with the Full debt, :f not
paid earlier, due and payable i ... May...1.,...2003... v ThisScLunly Instrument
secures to Lender: (a).the repuyment ‘of the debt cvadcnca.d by the Notc, wnh mtcrcst. and -all ‘rencwals, extensions and
modifications; (b} the payment ¢ all other sums, with interest, advanced under paragraph 7.ta protect ‘the security of this
Security Instrument; and (c) the perfor menc: of Borrower's covenants and agreemems under this Security Instrument and
the Note, For this pu e, Borrower duer nereby mortgage, grnnt and convey 10 Lender the, followmg described property
located in CORK.......coi erecensen. County, Ilinois:
Lot One in Owner's Suhdivi.lion o! eh- South 243 53 h-t. o! th. Bue
half (1/2) of the East 7-15/16 Acte: of the West 15-7/8 Acres of the
West Twenty (20) Acres of the Soutn Thivety (30) Acres of the West
Half (1/2) of the North Bast Quarter f.74) of Section 28, Township:

39 North, Range 12, East of the Third Prireipal Meridian, According
to Plat registarad in the Office of the lag: strar of Titles of Cook
County, Illinois, on September. 9, 1960, as mocument Nusber 19&1593..- .

4.0
Parmanent Index Number: 15-23-203-047 G,

which has the address of ... TG _
['ilrl‘.‘l." S . R --'. [Cityd

Ulinois ... 5053,, .............................. (" Property Addrus )
[2ib Codei

TOGETHER WITH .|Il the improventents now ar hereafter erected on lhe pmpcny. and- an c.asements, nghn
appurtenances, remts, royalties,” mineral, oi) and: gas rights and._profits,. waler. rights.and-stock and: afi Axnires now or
hereafier a pari of the property. Al replucements and ndditions shull nlsohcwvcn.d by this Securily, Instrumem All o!‘lhe-
foregoing 1s referred to i’ thls chumy lnclrumcm as the "t’mperty : '

BORROWER COVENANTS - that Borwwur is Inwl‘ul|) \L'N.'d uf the estite hurehy wnvcyed xmd has the rlghl io
mortguge. gruni and, convey. the Property: and .that the. l’mpc.rl v is unenciimhbered. except-far encwmbrinces: of vecord,
Borrower warrants and will defend gulu.ruily the title to the I‘rnpurly .lgmml alk claims and; dcmauds. sub}ccl to any
encumbrances of record, : i

THIS SECURITY INSTRUMENT combines, umlnrm coyennnts, I‘nr uah' k- use ufqrm.- cqwc;mms w_l,lh
Ilmm-d varu\mms by jun-.dluu'm mumsm\m. L \mifnrm su.urn) ms\rnmcm r:nv;nng real propeniycc . o o

ILLINOIS-—Singte. ram.ly—mmrmmc UNIFORM..INSTRUMENT = = . T doem. 3014 12783

SFC FOANS IERVICE, Mg, AGDWSON, Kleml
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If Lcnder required mortgage insurance as a condition of mnkmg the loan secured by this Security Instrument,
Borrower shall pay the premivms required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properiy, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclicn.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking ol any part of the Property, or for conveyance in.lieu ol‘ condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied. to thc sums secured by this- Stcunty
Insirument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc ugree in writing, the suins secured by this Security Instrument shafl be reduced by
the amount af the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any: balance shall be
paid to Borrower.

If the Property is abandoned by Borrowar. or if,-afier notice by Lender to Borrower that the condemnor offers fo
make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
{o Lhe sums secy/ea by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due dat~-of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrowor "ot Released; Forbearance By Lender Not 3 Walver,  Extension of the time for payment or
modification of amorti¢aton of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shail i operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requivad. <o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify arvortization of the sums secured by this Security Instrument by. reason ol any demand made
by the original Borrower or Borvrg w2i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the axercisc of any right or remedy.

11, Successors and Assigns dorv’: Joint and Several Liabidity; Co-signers. The covenants and-asreernents of
this Security lustrument shall bind ana b:nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrurnent bul does not execute the Note: fa) is co-signing this Security Instrument only to morigage, gram and convey
that Borrower's interest in the Property under “ae terms of this. Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; w2 () agrees that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodatione with | egard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. if the loan secured by this Secuiity Instrument is subject toa law which sets maximum loan

charges, and that law is finally mterpreted so that the intesest or other loan charges collected or to be collected .in - -

connection with the loan exceed the permitted limits, thei: (a) any such Yoan charge shall be reduced by the amount:
necessary to reduce the charge to the permitted limit; and (b) 2.y 'sums already collected from Borrower which exceeded
permitted limils will be refunded 10 Borrower, Lender may chiosé *o make this refund by reducing the principal owed
under the Note or by making a direct paymem to Borrower. kf a reflind reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Lenislltinn Affecting Lender’s Rights,  If enactmenmt or eipiration of applicable laws has the effect of
readering any provision of the Note or this Security Instrument unenforceablewocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi 14 Instrument and. ‘may invoke any remedies
1:u=mmtec:1 by paragraph 19, If Lender exercises this option, Lender shall take 1}z <teos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunieit s%all be'gwen'by delivering it orby

mailing it by first class mail unless applicable law requires use of another method. 7 \ic notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrow::r Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenvier vhen glven as provided
in this paragraph.

18, Governing Law; Severabliity. This Security Instrument shall be governed by federal las and the law of the
jurisdiction in which the Property is localed. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inscrament or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security l..s' ‘ument and the
Note are declared 10 be severabie.

16, Borrower's Copy., Borrower shall be given one conformed copy of the Noteand of this Seeurity Instrement,

17, Transfer of the Property or a Beneficial Interest in Borrower. 15 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is solg or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender i may, at its option, require immediate paymcnl in full of ail sums
secured by this Security Instrument. However, this option shall not be cxerclscd by Lender if cxercise is prohibited by
federnl Jaw s of the date of this Security Instrument.

IT Lender exerrises this opiion, Lender shall give Borrower notice of acceleration: The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior 0 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nouce or demand on Borrower.

18, Borrower's Right to Relnatate.  If Borrower meets' certain conditions, Borrower shall have the-right‘to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days'(or such ather period as
applu.able law mny specify for reinsiatément) before sale of the Property pursuant to any power of.sale contained in this
Security Instrument; or (b) emry of a judgment. enforcing this Security Instrument.-Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate' hnd no'acceleration
occurred; (b) cures dny deflault of any other covenants or agreements; (c) pays all-expenses incurred:in enforcing this
Security lns(rumcm. including, but not limited to, reasonable attorneys' fees; and ‘(d) takes such gction as Lender may
reasonably require 1o assure that the lien of this Security Instrument; Lender's rights in the Property and’ Borrower’s
obligationt to pay the sums secured by this Security Instrument. shal¥ continue unchangéd, Upon: reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain-fully:effective-as if ho accelcration had
occurred. However, this right to reinstate shall not apply in- the case ofacceierancn undcr paragraphs 13 or 7
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