This Opcument Was Prepared By: When Recorded Mail To:

gggglg?g Sg:;eg MorthwD I:F I C IAL C@ip@Y{ca Mortgage Company

Homewood, IL 60430 17 west 635 Butterfleld Road
Oakbrook Terrace, Il. 60181

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 11 dayol  April 19 88 , amends the
Morlgage/Deed of Trust of aven date by and belwesn

Ronald Nevon and Juanita R, Devon husband and wife

. hercaiter referred to as Mortgagor/Grantor, and

American States Mortgage, Inc.

, hereafter referrad to as Morfgagee or Holder of the Note, as foliows:
The morigagee or holerof the nole shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare a!! sums Secured by the morigage/deed of trus! 1o be immediately due and payable il
all or part of the property is sold r/ ziherwise lranslerred (olher 1han by devise, descent or operation of iaw)

by the morgagor/grantor, pursuant {: a conlract of sale execufed nof iater than 12 months after the

date on which the morigage/deed of trusiis endnrsed lor insurance, (o a purchaser whose credil has not
been approved in accordance with the require.izils of the Commissioner.

IN WITNESS WHEREOF,  Rpnald Devon and Juanita R, Devon husband and wife

sel their hands(s) and sealle) the day and year first aforesaid.

(Seal}

Ronald evon

/4/’/4?7i;fkff 04*4// /4£1ﬁ;fiJSeau

~850048

Juanj/ta R. Devon

[Seal]

[Seal)

Signed, sealed and delivered Property Address: 10636 Avenue L
in the presence of Chicago, IL 60617
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Thig Indeniure, made this llt; day of April .19 g8 . between

Ronald Devon and Juanita R, Devon husband and wife

American States Mortgage, Inc. , Mortgagor. and

a corporation organized and exising under the laws of the State of ILLINOIS

Martgagee.
Witnesseth: © hut whereas the Mortgagor 1s justly indebied o the Morigagee. as is evidenced by a certain promissory nole bearing

aven date herewith, it tha-pnncipal sum of  Forty Nine Thousand Eight Hundred Fifty and no/100e«cweuea-

Dotiars (3 49,850.00 ).payable with intarest al the rate of Ten
227 pes-annum on the unpaid balance unlil paid, and made payabie to the order of the Mortgagee at s

per cantumm { 10.00
oftice n  Homewood, Illinois
. Or at such

olher place as the holder may designate m wnling, and delivered: the said principal and interest being payable in monthty mnstaliments of

7 AU et Sy 0 - 2 ek vy e - - e v T T R A A o A

Feour Hundred Thirty Seven and 47/1C0
Doliars (8 437,47 ]
ot June 1 .19 88 ., and a like sum on the lirst day of each and every month theraalter unlil the nole 15

fully paid. except that the tinal payment of principal and inte rest, if not sooner paid, shail be die and payadle on the first day of

May . 2018

Now, Theretors, the said Mortgagor, for Ihe bettar securing ¢f the pryrient ol said principal sum of money and inlerest ang the
performance of the covanants and agresmants herein contamned, does by these-jtesents Morigage and Warrant unto the Mortgagee,
s suceessors of assigns, the following described Real Estate situate, lying, and baing in the county of  Cook

4 ’QD‘Q g and the State of fllinois, to.ul:

Lot 103 Allin 0. M. Cummings Resubdivision of Lots 11 to 24 _fnth inclusive, Block 46,
Lots 30 to 47 both inclusive Black 473 Lots 1 to 24 both inclusive Block 52; Lots 25
to 48 both inclusive Block 53; Lots 25 to 48 both inclusive Bleck 54) Lots 1 to 24
both inclusive Block 5%; in Ironworkers Addition being a Subdivision of the West 1/2
of the Northwest 1/4 of Section 17, Township 37 North, Range 15, East =i the Third

Principal Meridian, in Cook County, Illinois.

Tax Number: 26-17-102-033

FASLH $1 PR

Property Address: 10636 Avenue L
Chicago, IL 60617

when Recorded Mail To:

This Document Was Prepared 8y:

American States Mortgage, Inc. WestAmerica Mortgage Company

2028 Elm Road Terrace Qaxs 1l

Homewood, IL 60430 17 West 635 Butterfield Road
Oakbrook Terrace, IL 60181

Together with all and singular the tenaments, heraditaments and appurtenances thareunto belonging. and tha rents, 18sues. ard
profits thereo!: and all apparatus and lixtures of svery kg 10r the purpose of supplying or distnbuting heat, light. waler. or powe’ 3
all plumbing and other fixtures in. or that may be placed in, any building now o herealter slanding on said iand, anc aiso all the esla:-

nght. ttle. ang interest of the said Mortgagor in and to said premisas.

Tris formag usad in CONNBCNON with Mortgagas INSured under the ong- 1o four-Mmly progrars o “w Nanonp! Housing At which rsaurre & Ore.” -
Martgage trsurance Pramium DAYMent (nclugng sechons 2001 an2 -~ 2000rINTCE o P euacrs for Pose crograTs
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who may make proot of loss il not made promptly by Mortgagor.
ang eacr insurance company concerngd i1s hereby authonzed
and rected to make payment for such loss diectly o the
Mangagee instead ¢f to the Morigagor and the Mortgagee jointly,
ang the insurance proceeds. or any part thereof, may be apphed
by !he Martgagee a! its option erther to the reduction of the
ingebtegness hereby secured Of {0 the restoration of repar of the
property damaged in event ol loreclosure of this mortgage or
other transier of title 1o the mortgaged property in extinguishment
ot the ingebledness sacured hereby, all nght, title and interest of
the Mortgagor in and to any insurance poiicies then in lorce shall
pass o the putchaser or grantee.

That  the premises, or any part thereof, be condemned under
any power of eminent domain. or acquired lor a pubhc use, the
gamages proceeds. and the consideration for such acquisition,
10 the extent of the fult amount of indebtednaess upon this
Mortgage and the Nole secured hereby remaining unpaid. are
hereDy assianed by thz Mo 1gagor to the Mortgagee and shail be
paia forthwith to the Morigzgae to be apphed by it on account of
the ingebtedness secured areby, whether dug or nol.

The Mortgagor Further Agisss, that should this mortgage and
1" note secured hereby not be eigkie for insurance under the

National Housing Act within 90 days

trom the date hereaf (wriflen slatemeni-ut any. officer of the
Depa-tment of Housing and Urban Developrien. ~»authonzed
agen of the Secretary of Housing and Urban Devalopment dated

subsequent 1o the o0 days’

1me trom the date of this mortgage, declining to insure suid iote
ana ths mortgage being deemed conclusive prool of such
mehgibiity) the Mortgagee ot the holder of the note may, ai it
option. dectare all sums secured heredy immediatety due and
payable Notwilhstanding the foregoing. this option may nol be
exercised by the Mortgagee when the ineligibility fot insurance
under tne Nalional Housing Aclis due to the Mortgagee's failure
10 remit tne morigage surance premium fo the Depariment ol
Housing and Urban Cevelopment.

In The Event of defaull in making any monthly payment
provided lor harein and n the note secured hereby for a period
of thirty {30} days aler the due date thereol. or in case of a breach
of any other covenant or agreement herein stpulated. then the
wholie of said principal surn remaining unpaid together with
acctued interest thareon, shall. at tha election of the Morigagee,
without nolice, become immediately due and payable.

And In The Event that the whole or said debt is declared to
te due. the Morigagee shall have the right immediately to
foreclose this mortgage. and upon the filing of any bill for thal
purpese. the court in which such bill is filed may at any timg
thereaher. enther belore or atter sale, and without nehce 10 the
said Martgagor. ot any party claiming under said Mortgagor. and
withoul regard (o the solvency or insolvency of the persan ur
petsons liable for (he payment of the indebledness secured
herety. at the time ol such aptiications for appointment ol a
recever or for an order 1o place Morigagee in pessession of the
premises and withoul regard to the value of said premises or
whethe: (he same shall then be occupied by the owner 0! the
equity o redemplion, as 8 homestead, enter an order placing the
Mortaagee in possession of the premises, or appoint a recaiver
‘o0 e penelit of the Morigagee with power to coliect the rents,
.t ans prohis of the said premises dunng the pendency of
sw ™ fareclosure surt and, in case of sale and a dehiciency, dunng
e tu ' slatutory penod of redemphion. and such rents. 1ssues.
a~ - o onls when Collected may be applied toward the payment ol

‘the indebtadnasd costs. taxes: msurénce, and other tems

necessary for the protection and preservation of the property

Whenaver the saitt Morigagee shall be placed in possession ol
the above described premises under an ordar of a countin which
an action is pending 1o foreclose this mongage or a subsequent
mortgage, the said Morigagee. In its discretion. may. keep the
said premises in good repair; pay such current or back laxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been
required by the Mortgagee: lease the said premises to the
Mortgagor or others upon such terms and conditions, either within
or beyond any pariod of redemption, as are approved by the court
collect and receive the rents, issues, and profits for the use of the
premises harainabove described; and empioy othar persons and
expand itself such amounts as are reasonably necessary (o carry
out the provisions of this paragraph.

And in Casa of Foreclosure of this mongage by said
Morigagee in any court of law o1 equity, a reasonable sum shalt
be aliowed lor the solicitor's lees. and stenographers’ tees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cos! o! a complete absiract o! htle
for the purpose of such loraclosure. and in case o! any other suil
or legal proceeding, wherein tha Morigagee shall be made a party
thereto by reason of this mortgage. its costs and expenses. and
the reasonable iees and charges ol the attorneys or solicitors of
the Mortgagee, so made parties, for services in such suit or
proceedings. shafl ba a further hen and charge upon the sax
premisas under this morigage. ana all such expenses shall
become so much additional ingebtedness secured hereby and be
allowsd 1n any decree foreclosing this morgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds ot any sale made n
pursuance of any such decree: (1) All the costs of such suil or
suity ‘advertising, sale. and conveyance, including attorneys’,
solictrie’_and stenographers’ tees, oullays lor documentary
evigence un cosl of said abstract and examinahon of litle; (2) all
the moneys rdvanced by the Mortgagee. ! any. lor the purpose
authonzed . ine marigage with interast on such advances at the
rate set forth in 'ae note secured hereby. from the time such
advances gre made; (%) all the accrued interest rematning unpaid
on the indebledness hatedy secured. and {4) all ihe said pnncipal
money remarning unpaid iy overplus of the procesds of the
sale. if any. shall \hen be seig tu the Mongagor.

If Mortgagor shall pay said ncte al the time and in the manner
aloresaid and shall amide by, comp!y wih, and duly perlorm all
the covenants and agreements hergi.t @ ihis conveyance shall
be null and void and Mortgagee will, withyi thirty {30) days aher
written demand Lherefor by Morigagor, ex¢cuie a release or
satslaction of this mortgage, and Mortgagoi- ey waives the
benelits ot ali statutes or laws which require tha Sarkier execulion
or dehvary of such release or satisfaction by Mortgagee

it is Expressly Agreed thal no extension of the time for
payment of the debt hereby secuted given by the Mortgagee 10
any successor in intarest of the Mortgagor shall operaie to
ralease. ~ amy manner. the onginal labikty of the Mortgagor.

The Covenants Herein Contained shall bind. and the bene'ts
ang agvaniages shail inure, to the respective heirs. executors
adrmirmslrators. successors, and assigns of the parties herets
Wharever used. the singular number shall include the piura: the
piural the singutar. and the masculing gendar shall include the
lemining

3C00L.0

()
L ¥




UNOFFICIAL CO

rioyabeg "B, Q LiTOHN

AT,
3
Y

ﬂﬂ58? o 3 38

\ 'A‘hIFL"
o WO van ol “
o rerogg *mhi‘éi qoLomnm
LPEOY P TJJS'-I'J“B 669 1SaM A
, ) TT Suep sae1id>
A«G@Jedwog abebjion BOTIBWY)SEW

:0] TTEW Papi100ay uslm’
t

™

CRE

§F78
i S W

uuplicate Trust
AN
a -§ 8

s

Uijviois

¢ dfiebyop éa
bﬂdead memqu

—
=
—
8]
Ez

35 BO
Sy

[ R ———

U
k%)

dresmx o

ﬁ
A

%

=~

\

g

Q’
1{‘8-?31-051 +Jag

¢ 06931@3 "

uany 95907 ‘SSUIppy’ Aq:adoad

L

~t

NPas ot e ke

Poiverce: .

Submitisd by
res
0
I |

Ad
=

g

16/81L se4idx3 voIssiwwoy A
SI0U[II[ Jo sielS *iiqng AiejoN
ebed %00g Ul peps0da: Anp pue P BTLETH e
W 1Y3S WI01340.,

jo Aep 8y) uo 'sioult ‘Ajunon (S

‘-Mnnl-- e

10 B2 8JBRICH K BYI L1 PIODRY 1O} P4 Im,[ 518 u)] UtShiv. L/.;N 200
Sjou]) 10 NS ord Mei |

o, 43S W121340..

7N I
4860V’ ()’:"""D/ Aep A / / SIY] (B8S [RUEION DUR PUBY Al JBpUn UBSAID

‘peaisalwoy jO 1ybu su) jO Jeaem DUR asBEIN) BY) Duphdw 'Yuro) 198 wiBIg ) 88 BOMN pue §aSN Byl 20 128 AJBIUNIOA DUP BBY)

11847 $€ JUBWINJISY! PIRS BY) PeJBAEP DUR ‘PeIReS paLbis A3uy 1241 peBpaimounoe pue uosied
ut AgP siy) 8w 810j8q peseadde ‘luswhnsw Buiobaio; ay) 0| paquisans 218 g 8Wbv es0um uosied
awes ay) 6q 01 B 0) umouy Areuossed 'ojm s1y * UGhaE Y BITURNC pue

uoAa(] pTeUOY 184 ApOD) A0BIBH 00 'PleseIoje

@181g pue AlUnOY BY1 JO; pue w1 ‘amandd Aejou e paubTSIapUn 3y 1

%002 0 Awnod
$10U1}11 JO SIE

(ives] [iwog) —

uoAsg ‘Y eqfuen[‘ U0A3Q PTeuUY
|oes) :

[1e0s) '7*/77/?7/"_7&' ///W [weg) ————— iy

‘uBluM 15)y JeeA pue AeD ay) JoBEDLOW Ayl 10 |B6S Pue pUBY BUY) EIBULM




