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14TH dayof  AYRIL .19 88 .beween DIANE LYNN NISSEN

. Mortgagor, and

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P,
orgunized and existing under the laws of DELAWARE .

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, us is evidenced by a cerlain promissory note bearing cven date herewith, in
the principal sum of SIXTY FOUR THOUSAND THREE HUNDRED FOUR AND 00/100

| (S hkkkkkkkkg4 304,00 ) Dollars

payable with interest at theate of TEN AND 00000/100000 .

per ceniiem { 10,000 %) per annus on the impaid batance wntil paid, and made payable to the order of the Mortgagee at its office in

‘HQUSTON, TEXAS 771927 , or at sueh ather pluce as the holder may designate
in writing, and delivered: the said-p-incipal and interest being payable in monthly installmeats of FIVE HUNDRED SIXTY FOUR

AND 32/100 Dollars (§  kkdkkkkkxk564 372 )onthe fist day of

JUNE 19 g8 . anda Lkesum of the first day of cacl and every month thereafter until the note is fully paid. except that the final
payment of principal and interest, if not souner puid. shall be due and payable on the Dirst day of MAY V20018 -

Now, therefore, the said Morigagor, for the barese s¢curing of the paysment of the said principal sum of money and interest and the performance of the
covenants and agreements herein contained, does by thesc presents Mortgage and Warrant unlo the Mortgagee, its successors or assigns. the following
described Real Estate situate, lying, and being in the county of COOK and the State of lllinois, to wit:

LOT 4 IN BLOCK 8 IN LANSING MEaDOWS, BEING A SUBDIVISION OF

(EXCEPT THE SOUTH 264.0 FEET OF-TUE WEST 645.0 FEET) AND

(EXCEPT THE SQUTH 125.0 FEET OF THE EAST 83.0 FEET) THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE

15, EAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY,

ILLINOIS.

THIS DOCUMENT PREPARED BY
HARRIET .BERNARD FOR

COMMONWEALTH. MORTGAGE COMPANY OF AMERICA, L.P.
5005 NEWPORT DRIVE

ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS: 18117 RIDGEWOOD, LANSING, ILLINOIS 60438
TAX I.D.# 30-31-22'3-004Am
~

Tngcthér with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues and profits thereof. and all
apparatus and fixtures of every kind for the purpose of supplying or distributing heat, ight, wates, oc pomer, wnbpll pherfiang smdeotiher Botiorzsom, on tht iy
be placed in, any building now or hereafter standing on said land, and also all the estate. right, titte, and interest of the said Martgsgor in and 10 said premises.

This form Is usad In connection with mortgages insizred under the one- to four-family programs of the Mafioa Sausing Aot which proite b2
tima Mortgage insurance Premium payment. _ o
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Maortgagee at its option either to the reduction of the indebledness hereby
secured or (e (he restoration or repatir vf the property damaged. In event of
foreelosure of this morigage or other transler of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right,
1itle ane interest of the Mortgagor in and to any insurance policies thert in
force shall piss (o the purchaser or grantee.

Thag if the premises, or any part thereol, be condemned under any power
of eminent domain, or acguired for a public use. the damages, proceeds,
and the consideration for such acquisitien, to the exteni of the ful) amount
of indebtedness upon this Morigage. and the Note secured herchy
remaining unpaid, are hereby assigned by the Mortgagor 1o the Morigagee
and shall be paid Torthwith (o the Mertgagee to be applicd by it on account
of the indebtedness secured heveby, whether due or not.

The Martgagor further agrees that should this morigage and the note
seeured hereby not becligivle for insurance under the National Housing
Act within sixty days from flia date hereol (written statement of any ofTicer
of the Departntent of Housing and Urban Development or authorized
agent of the Secretary of Housing nad Urban Development duted subse-
guent to the sixty days” time froai1be date of this mongage, declining to
insure said note and this mortgage, welimalesmedd conclusive proof ol such
fneligibility), the Morigagee or the holdsv of the note may. at its option,
declare aff sums secured hereby immedily due and payable.

1at the event of default in making any montily ravment provided for
herein and in the note secered hereby for a periad of thizy<30) days after
the due date thereof, orin case of a breach of any other covenant or
agreement herein stipulared, then the whele of said grinvipal sum
renmaining unpaid together with accrued interest thereon, spally al. the
election of the Mortgagee, without notice, become immediately aand
payable.

And in the event that the whole of said debi is deelared to be due, the
Mortgagee shall have the right immediately 1o foreclose this mortgage, and
upon the filing of uny bill for that purpase, the court in which such bill is
fifed rmay at uny time therealter, either before or after sale, and without
notice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regard 1o the solvency or insalveney of the person or persons
liable for the payment of the indebtedness secured hereby, st the lime of
such applications for appointment of a receiver, or for an order to place
Mortgugee in possession of the premises, and without regard to the value
of said premises or whether the same shall then be occupied by the owner
of the equity of redemption, as a homestead, enter an order placing the
Mortgigee in passession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to coflect the rents, issues, and profits
of the said premises during the pendency of such foreciosure suit and, in
case of sule and u deficiency, during the Full statutory period of
redemption, and such rents, sstes, and profits when collected may be
applicd toward the payment of the indebtedness, costs, laxes, insurance,
and other ilems necessary for the protection and preservation of the

property.

Whenever the said Mortgagee shall be placed in possession of the above
described premises under an order of a court in which un action is pending

t foreclose this mortgage of a subsequent mortgage, the said Morigagee,
in its discretion, may; keep the said premises in good repair; pay such
current or buck taxes and assessments as may be due on the said premises;
pay for and maintain such insurance in such amounts as shal have been
required by the Mortgagee; lease the said premises (o the Mortgagor or
others upon such terms and.conditions, cither within or beyond any period
of redemplion, as are approved by the court; colleet and receive Lhe rents,
issues, and profits for the use of the premises hereinabove described; and
employ uther persons and expend itself such amounts as are reasonably
neceessary 1o carry out the provisions of this paragraph.

And in the case of foreclosure of this morigage by said Mortgagee in
any court of law or equity, a reasonable sum shail be allowed for the
solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary cvidenre and the cost
ol a complete absteact of title for the purpose of such forectosure; and in
case of any other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs und expenses,
and the reasonable fees and charges of the attorneys or solicitors of the
Martgagee, so made parties, for serviees in such suit or proceedings, shall
be a further fien and charge upon the said prenises under this morigage,
and all such expenses shall became su much additional indebledness
secured hereby andd be allowed in any decree foreclosing (his morigage.

And there shal) be inctuded in any decree foreclosing this morigage
and be paid out of the proceeds of any sale made in pursuance of any such
degree: (1) All the costs of such suit or suits, advertising, sale, and
conveyance, including attomeys’, solicitors', and stenographers’ fees,
outlays for documentary evidence and cost of said abstract and
examination of title; (2) all the moneys advanced by the Mongagee, if any,
for the purpose authorized in the mortgage with interest on such advances
at the rte set forth in the note secured hereby, from the time such advances
are made: (3} al) he accrued interest remaining unpaid on the indebledness
hereby secured; (¢) all the said principal money remaining unpaid. The
overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

Hdaergagor shall pay said nole a1 the time and in the manner aforesaid
and $qals ahide by, comply wilh, und duly perform ail the covenants and
agreéiments herain, then this conveyance shall be null and void and
Mortgagee Gill, within (30) days after written demund therefor by Mor-
tgagor, exeeute o4 eleuse or satisfaction of this mortgage, and Morigagor
hereby waives the'berefits of all statutes or laws which require the earlier
exceulion or delivery/ol ach release or satisfaction hy Mongagee,

It is expressly apreed tid no extension of the time for payment of the
debt hereby secured given by the Morizagee to any suceessor in interest of
the Murtgagor shatl operate to reluase. i sny manner, the original Hability
of the Morigugor.

The covenonls herein contained shait bind, and the benefits and
advantages shall inure, to the respective heirs, crecutors adminisirators.
successors, and assigns of the partics hereto. Wherever used, the singular
number shal) include the plural, the plural the singular, and the masculine
gender shalt include the feminine,

6£50048
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