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VARIABLE-RA

Staewof ILLINOIS

Countyof COOK

APRIL 12 .19 88

THIS MORTGAGE SECURES A REVOLVING LINE OF GREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$ 75,000.00
1. Legal Gescription. This documentis a mongage onreal estate locatedin -~ COQK
Stateof  JLLINOCIS {called the “Land"). The Land's legal description is:

THE SOUTH ONE HALF (1/2) OF LOT ONE HUNDRED THREE (103) IN MOUREAU'S CRESTVIEW ADDITION
TO BARTLETT, BEING A SUBDIVISION IN 'THE SOUTH HALF (1/2) OF THE NORTHWEST QUARTER (1/4)
OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT PARCEL NUMBER: 06-35-106-018 w2 P ions .

DA Carthst, Tt

20N T

Courity,

BORROWEF: URDERSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE IS NORMALLY
PROTECTED BY L+%¥ FROM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT PROTECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO CLAIMS

ARISING OUT OF THIS \'.-'O.NTHACT.
2

2. Definttions. In this document; the foliowing detir tions apply.
“"Morigage": This document will be called the ‘Marizage.”

"Borrower”: ARTHUR P. SCHMAKOWSKI (&77/A ARTHUR P. SOMMERS) AND BEVERLY J. SCHMAKOWSKTI
(A/K/A BEVERLY J. SOMMERS)4 ‘JUSBAND AND WIFE will be catied the Borrower.”
Borrower’s address Is shown befow.

“Lender'’: TCF Banking and Savings, F.A. wilf be called "Lend »r." Lender is a corporation which was formed and which exists under the
laws of the United Statas of America. Lender’s address Is 801 Marauetta Avenue, Minneapolis, Minnesota 55402,

Agreemaent”: The CommandGredit Line Agreemant signed by o.e. s mora Borrower and dated the same date as this Mortgage will be
called the “Agreement.” Under the Agrasment, any Borrower signing the Agreaement has a revofving line of cradit called the “Account”. The
Agroement allows such a Borrower 1o obtain advances from the Accour, 7aa'e-payments, and obtain readvances. Under the Agreement,
such a Borrower may request loan advances from the Lender at any time unt?’ ¢ = final due date, shown in section 3 below.

“Broperty”: The property that is described in section 5is called the “Propery.’

3. Final Due Date. The scheduled date for final payment of what Borrower owes unccrthe Agreementis  APRIL 16, 1998

4. Variable Annual Percentage Rate. The Annual Percentage Rate is the cost of Boiiawur's credit as a yearly rate, The Annual Parcentage
Rate Lender uses to figure Finance Charges will go up and down, based on the highast U.5. P ime rate listed daily in the Wall Street Journal
under “Maney Rates” (the "'Index""). The Index is not the lowest or bes! rate offered by Lendcr o7 cthar lenders. If the Index becomes unavail-
abla, Lender will select some other Interast rate index as the Index and notify Borrower. Lender v @ rhange the Annual Percentage Rate the

day after the index changes so that itis aways 2.4 percentage points above the Index. 'f the-Annual Percentage Rate goes up or
down, the Daily Periodic Rate will aiso go up or down. The maximum Annual Percentage Ratels (2, 75 %. The minimum Annual Per-
centage Rateis . 9.00 %.Sincethelndexisnow 8,50 %, thainitial Annual Percentage Rate for Foriower's Accountis 10,9 %,

which is a Daity Periodic Rate of ,02978%.
5. Description of the Property. Borrower gives Lender rights in the following Property:

a. The Land, whichis located at{address) 201 MARION STREET, BARTLETT, ILLINOIS 60.02
. The Land has the legal description shown above in sacdon 1,

b. Ap bui!dings and ali other improvements and fixtures {such as plumbing and slectrical equipment) that are now or will in the future be

jocated on the Land.”
c. Al “easemants, rights, hereditaments and appurtanances’” that go along with the Land. These are rights that Borrower fas as ownef

of the Land in othar property.
NOTICE: See the other side for more coritract terms. The Bomower agrees lhat the uther side is & part of this Mortgage.

By signing this Mortgage, Borrower agrees 'o all of its terms. O M wdﬁé
é ARTHUR" P; SCHMAKOWSKI Borrower BEzEf JM

BOmOwer A /K /A ARTHUR P. SOMMERS AlLLA/REVERIY 7. SHMMERS

STATECOF ILLINOIS )
} ss.

COUNTYOF COQOK )
The foregoing instrument was acknowiodged betore me this  127H  day oF ApRYL

by ARTHUR P.. SCHHA}\OWSKI (A./h{’A ARTHUR P. SOMMER %MIE,EVERLY Ja
a/ EUSEAND D WIFE ;
* DEEICIAL, SEAL *
C:HMLES L HAYNE
?nksm, oriny, i

My Sommisoian T :."o i
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24, Obligationa After Awgnu. N@ &tE‘s I’VG'IALW \ er¥MQ§tgag‘% with Lender's consent

wilt have Borrower's rights and will t-e obligated to keep all of the promises Bérrowsr made in this MOrgage. Ariy pefSon or organization who
- takes ovar Lender's rights or obligations under this Morigage will have all of Lender's rights and must keep att of Lender's obfigations under
this Mortgage.

25. Waiver of Homestead. Linder the exemnption laws, Borrower's homestead is usually iree from the claims of creditors. Borrawer gives
up the exemption right for all claims arising out of this Morigage. This includes Borrower's right to demand that property other than Borrower’s
homestead that has been mortgaged to Lender te foreclosed first, before the homestead is foreclosed.

26. Condemnation. If ali or part of the Property i3 condemned, Bormower directs the party condemning the Proparty to pay all of the money
to Lender. Lender will apply the meney to pay the amount Bormower owes Lendar, unless Lender agreas in writing that the proceeds can be
usad d'fferently. if L ende- uses tha monaey to reduce the amount Borrower owes under the Agreement, Borrower will still have to make regular
montnly paymeants until everything Borrower ones is naid.

27. Paragraph Headings. The headings of the paragraphs are for convenience only, and are not a part of this Mortgage.

This Instrument was drafted by:
TCF Banking and Savings, F.A.
B0t Marguette

Minneapolis, Minnesota 55402
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