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RCOLY i MORTGAGE
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(Gth dayol _ A ril 88 B belween the Mongagor

THIS MORTGAGE is made this

% ry; nk, s Trustee, Trus ?%aermt y 14, 1973 t Nuber 73-238
n herem rr wer ) ;gcrﬁ,e Mgorgagee, 7’(5&( rﬁﬁnyees EmﬁnUm n acorpomhono gan zad % mguﬁ?{{ﬁlﬂa@ogﬂ?(/r@(«ﬂ?fsﬂ'g‘y

whose addras; is 1425 Lake Cook Road, Deerfield, Minois 60015 (herein "Lender™),
WHEREAS, BORROWER has enierad inlo & limited gpen-end variable rate Agreement with the Lender daled AD!’."L}_ 6, 1988 _
(herginattear AGREEMENT) under which Borrower may from time (o lime, ane or more times, oblain loan ’dvances net lo exceed at any one lime an ag

Seventy thousand & 007100 _ _ . poLLaRs (5. 70,900,00

gregate principal sum ci _ T4 ;
from Lander on a secured iing of credit basis; thal said Borrower is lndebled to the Lender in *he principal sum of Sevem;y thQUSB nd & 00/ 100
poutAarsis 70,000,00. . .. . )whichindeltedness is ovidenced by said AGREEMENT providing lor monthly paymenis and for an adjust-
able rate of interest and is due and peyableon .. Aprj_l_l‘.i,__]QQL_ e ranmone - . Wil 81 OphON by the Lander 1o oxlend ssid Agreameant

and this Monigage.

TO SECURE to Lenrier (a) the repayment of the indebtedness svidenced by the Agreemaeni, with interest theraon, the payment of alf other sums
with interest thereon, advaice ) in accorgance harewith to protect the securily of thia Morigage and the parformance of the covenants and agréements
ot Borrower horain containea, .na (b) the repayment af any lunure advances, with interest thereon, made to Borrower by Londer pursuant to paragraph
24 hereof (herein “Fulure AdvaiicisYj, Borrawer doas hareby mortgage, grant and convey 1o Lender the Iollowing desci:bed propsarty located in the
, State of Ilincis;

County e __ ... L VU S

Lot 9 9n Hillcrest Gardens;\a Subdivision of part of the West 1/2 of Lot 2 in the
Northwest 1/4 of Section 2,/ Yownship 42 North, Range 10, fast of the Third Principal

Meridian, in Cook County, ItYirais,

2
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Permanent index Number: 02-03-100- 009 “)"“ v -
which has the address of 748 Hillcrest Z X Palatine
. (siraet) {city)
i 1’1375 60067 = tharain " Prooenty Address''),

(state and zip code)
TOGETHER with all the improvements now or hereaner arected on the properly, and all ecaamsats, rights, appurtanances, rents, :oyallies, mineral

oil and gas righta and profilts, water, water rghts, and water stock, and all fixtures now or herua’. attached (0 the property, all of which, including
replacemants and additions thereto, shall be tleemed 10 be and remain a part ol 1he property covergd by ii's Morigage: and all of the foregoing, together  * " *

with said propedly {or the leasehold astale if this Mortgage is on a Jeasehaold) are herein refarred {o as the ' 'ropeny™.

BORROWER covenants thal Borrower is iawiuily seisad ol the gstate hereby canveyed and has the right t« n.ontgage, granl ang convay the Propar-
ty. thai the Property is unencumberad, and that Barrawer will warran) and delend gensrally the titie 10 the Proporly a5 nst all alaims and demands, sub-
ject to any declarations. easements or restrictions listed in a schedule of exceplions to coverage in any tille insuran e po icy Insuring Lender's imtarest in | .

the Propenty.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment and Principal and inierest. Borrower shati prompily pay when due the principal o7 and intares! on the h.Jdr Me 9npss svidenced by
tha Agreement, and late charges as provided in the Agreement, and the principal of and interest on any Fulure Advances secureo Ly this Morigage

2. Payment of Taxes, insurance and Gther Charges. Borrower ghall pay all taxes, harard insurance pramiumd, assessments, and other
charges, fines and rmpositions atiributable to (e Property which may attain a priority over this Security inatrument, and leasenold paymenis ar ground
rants, if any, by Borrower making payment, when due, directly 10 ihe payee thereol. Borrowar shall promptly fuinish to Lender ail hotices of amounls due
under this paragraph and Borrower shatll promplly turnish to Lender receipts evidancing such paymanis. Bofrower shail promptiy discharges any hen
which has prionty over this Security lnstrument; providad, that Borrowar shail not be required 10 discharge any such lien so tong as Borrowsr:  (a) shall
agree in writing to the paymaent of the ooligation secured by such lien in a manner acceptatle to LarJer; (bj shafl in good taith contest such fien by. or de
fend against encorcemant of such lien in, legal proceedings which in the epinlon of Lender operate 1o pravent the enforcement of the lien or forfeiture of
the Propsrly or any part thereal; or{c) shall secure lrom the holder of such Yien an agreement in a form satisfactory (¢ Lender subordinaling such lien 10

this Security lnstrument.

tt Lender datermings that all or any part of the Property is subject to a lien which may attain a priornity over thhs Secunty Instrument, Lender shal seno
Borrewer notice idantilying such lien. Borrcwer shall salisty such lien or take one ar more of the actions set forth above within ten days of giving ol ratice

3. Application of Payments. Unlass applicable law prevides othenwise, all payments received by Lender under the Agreement und paragraph 1
hereol shall be applied by Lender first in payment of interest payable on the Agreement, then 1o the unpald balance of the Agreament.

4. Hazard insursnce. Borrower shall keep the imorovements now existing or herealtar erected on the Propernty insuted pgainsl loss by tire
hazards inciuded within the term "extended coverage'’, and such other hazards as Lender may require and ta auch amounts and for such periods as
Lender may require: provided, that Lender shull not require that the amount of Such coverage exceed that amount of coverage required Lo pay the sums

sacured by this Morigage.
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23. Terms of Agreement. The open-end variable rate agreemaent which this mortgage socures conta avislon aliowing for-ohanges in the i
terest raie svary month. The Borrower and Lender further covenamt and agres a6 follows: .

(A) INTITIAL RATE )
The Annual Percentage Rate of interest undar this AGREEMENT shali be 900 . % and a daily periodic rate of 102466 _ 4.

(B) CHANGE DATES RN R R
Commencing on the date of this AGREEMENT, the interes! rale may be adjusiad by T.£.C.U. on the firsi dey of sach monih, Thead datea shall be

known ag “Change Dates”.

(C) INDEX

Changes in the interest rte shall be based upon changes in (he “Index’". The index shall be the highast do*.awc ano Run as reported i the
Monay Rale Section of the Midwest Edition to The wall Slreet Journal on the iast business day of the month immedialsly preceding the beginning of #ach
billing period. If the Wall Sireet Journal stope reporting the prime Rate, or if the Prime Rate is not available on the said last business dey, then T.E.C.U.
will choose a comparable index as & subslilute for the prime Rate and will notify the Borrowei of such change. . .

This AGREEMENT has an ‘inHisl Index” figureot _ 8.50 s,

(D) CALCULATION OF CHANGES
Priot 10 each Change Date, T.E.C.U. shalt determine any changa in tha interesi rate, and shall calculate the new Inlgrost raté by acding oho-tial (%)

of one parcent (19%) to.the Currant index. T £.C.U. will round the result of this addition io the noares! ona-eigih ¢l one perceniage poinl {0.125%). This
rounded amount wi e riy new interesi rato uniil the next Change Dale. i the new interest rate increases o1 decrosses, my monthly payment may also

increase or decreass.

’ {E) EFFECTIVE DA E HANGES
{ My new intersst rate wil’, ecr ma efective on each Change Dale and | will pay tha amount of my new momh!y paymen boulmm onthe Ohnnoo

Dato untit the amount of my mont’ ) ) ayment changes again, i i

o ' e

{F) DISCLOSURES
T.E.C.U. will send statemrents at isas! quaneﬂy reflecling changes in the intarest rale and payments during the quanoﬁy period. The gisclosure shall

taliect the change of the interas! rale, irany and the amount of the new payment, and other transactions in the scoounl dunng ihe period. Such statement
shalt be presumed correct uniess Borrower n¢ ifle; T-S.C.U. in writing of any efror within sixty (60) days afier the olosing date of the billing period.

24. FUTURE ADVANCES. UPON REQUEST OF “ORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF TS MOATGAJE,
" MAY MAKE FUTURE ADVANCES TO BORROWER 3UCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALLBE mwmnm
TGAGE WHEN EVIDENCED BY AGREEMENTS STATIN/. T\AT BAID AGREEMENT I8 SECURED HEREBY. .
v .28 PH!ORITY THIS MORTGAGE I8 GIVEN TO 8/.CURF AN OPEN-END VARIABLE RATE AGAREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THT EXISTING INOEBTEDNES? U'™DER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANGEB. WHETHER
_ SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT TiIE OPT'ON OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

(20) YEARS FROM THE DATE OF £AID AGREEMENT TO THE 8AA E EXTENT A8 (F S8UCH FUTURE ADVANCES WERE MADE ON ‘DAYE OF
. THE EXECUTION OF THEIR MORTGAGE, ALTHQUGH THERE MAY TZ */0 ADVANCE MADE AT THE TIME OF THE EXECUTION OF BUCH MOR-

. TOAGE, MOALTHQW‘M"V qguomges EQNEQSO_U'[‘Q‘I \_N,nggt Tﬂlmm'f wvau;s&'wg. ) “ e e
28. Walver of Homestesd. Borrower hereby walves ali right of homests-.d 7.z mption in the Property. s W nlta Ghoe
IN WITNESS WHEREOF, Borfowsr has oxeculed this Mortgage. [ L L e

= [

00!

. ‘ Ts
> State of lllinols, County S8: : s -
- i, » & Notary Public in and for said county and State, do heraby r.-in»i_« that
persorally knownlometobathosameperson _ . whosename ... substribed iothe foregoing instry my i, appaared belore
ma thie day in person, and acknowledged that signed and delivared the said instiument a6 _. .-—— {180 and volurdary act, fc: the
uses and purposes therain set forth,
Given under my hand and officiaiseal, this ____________ dayof - .18 —
My corimission expires: b
Notary Public
{Space Balow This Line Resarved For Lender and F acorder)
MAIL TO:
Travenol Employses Credit Linion
1425 Lake Cook Road
Deerfiel, IL 60015
14768-A
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