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FHA ASSUMPTION RIDER TO MORTGAGE/BEED OF TRUST

THIS ASSUMPTION RIDER is made this 14TH day of _APRIL, 1988 and
is incorporated into and shal) be deemed to amend and supplement the Hortgaqe,
Deed of Trust or Sccurity Deed (the “"Security Instrument") of the same date,
given by the undersigned (the “Borrower") to secure Borrower’s Hote to
MARGARETTEN & COMPANY INC. (the "Lender") of the same date and
covering the property described in  the Security Instrument localed
at: 8258 S. BLACKSTONE AVENUE, CHICAGO, IL 60619 .

ADDITIONAL COVENANTS, In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgeoee shall, with the prior approval of the Federal Housing
Commissioner; o his designee, declare all sums secured by this Mortgage to be
immediately du¢ <and payable if all or a part of the property is sold or
otherwise transferied (other than by devise, descent or operation of law) by
the mortgagor, pursvant to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit  itas not boen approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the wartqagor, "24 months" must be substituted for "12

menths".)

g, J. Byl bl V- gf

Borrower’s Stgnalure Date

Borrower’s Signature Uaen
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‘mis Rider to the Mortcace between GREGORY J. RD, A BACHELOR

and MARCARETTEN & COMPANY, INC. dated APRIL l4,

is decred to arend and supplement the Moreeace of same date as follows:

19
AND SAID MORTGAGOR covenants and agrees:

To keep said premises i good repair, and net to do, or permit 1o be done, upon said premises, anvihng
that mav impas tne sadue thereal, 01 of the securuy intended to be efiecied by vinue of this msirument; not 1o
sufter any hen of mechanics men or muaterial men o guach to sard premeses; (o pay to the Morigaeee, as heee.
inatter provided. until samid note s fullvpaid, (1) a sum sufficient to pav all taxes and asscssments on samd prem.
{ses, OF any iax or assessment that mav be levied by authorty of the Staie of Hiimois, or of the county, town,
village. or ity 10 which the siid land s situate, upon the Mortpupor on account of the owncrship thercol; (2)
a sum suffiient to keep all buldmpes that imay at 2ny fume be on said premises, Junihp the contimuance of said
indebredness, insured tor the benelit ol the Motigagee 10 such forms of insurance, and in such amounts, as may

be regutred by the Morigapee,

In case of the refusal or neplect of the BMortgagor 1o make such pavments, of to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on sard premises, or lo keep said premises 1n good sepair, the
Nortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repmrs
to the properiy heroin mortgaeed as i us discretion it may deem nccessary for the proper preservation thereof,
and any meneys so pad or expended shall become so much additional indebiedness, sccured by this moripage, o
tbe pawd out of proceeds of the sale of the morgaged preruses, if not otherwise paid by the Morigagor.

It is expresste provided, however (afl other provisions of this mornigage to the contrary notwirthstanding),
that the Morgagee Z0ll not be required nor shall it have the right 1o pay, discharpge, or remove any tax, assess-
ment, or tax hien uped or agmnst the prermises deseribed heresn or any pasn thereof or the improvements snuated
therean, so long as (he Slortgagor shall, in pooad faith, contest the same or the validity thercol by appropnalte
lcgal proccedings brousint .n a court of comperent Jurisdiction, which shall operate to prevent the collecuion of
the tas, assessment, of ¢ o contested and the sale or lorfoiure of the said premises or any part thercof o

satisty the same,
AND the said Mortegacor furiher covenants and acrees as lfollows:

That privilege is receryly to noy the debt in whole or in part on any installment
aue gate, .

That, toeether with, and in addition te, tae monthly pavments of the principal and interest pavable undzr the
terms of the note secured hereby, the Morigagor wiii_pay to the Norigagee, on the first day of each month until

the said note s fully pmd, the following sums:

il

eaual 16 the prouvhd rents, if any, nRex! dus, phus Nt premiu ns 1131 will next become due and pavable on
lire and other hazard 1NSUFANCE COVENINE (he MOTIRaced propersy, plus taves and assessments ney  due
on 1the moftgaged property tall as esumated by the Mortgaree) less all _duma aiready paid theretor divided By the
numces of months 10 elsnse beiote ont momh pPrier 1o the date when Su h U sound rents, premiums. 1axes and as.
sessments wil become dehihausnl, such sums to be held by Morgagee an brodd (U _pay sid ground fenls, prempums,
Lares ana special awsessments, and
All pavments mentoned 1n the two preceding subsecnions of 1hey paragzaph and 1l pavments to be made under the
nole seruted hereps shall be added 1oefiner an¢ the aecrecate amount thereol shall ce paid by the Mortpagor cach
MOALA 0 @ SIAEEE fAVENens 10 B apphed Py the MO1I0gee 1o Tthe 101w AR Hems 1In the order s¢) lorth:

(a) A sum
policies ef

{

Any delhoency n ihe

interest on the note securcd herehs; and

amospranon of the prancpal of the said note.

amount of anv such appremee manthly pavment shall, unless made goocd by 7tbe Mortgagor phior
ta the due date of (he aext suclh Pavmeny,: ¢onsiLie an even) o) Jeloul under s mongage. The {lonierves mav ¢ol.
lzct a “late chaspe' not 10 exceedt tour centy (4') for each dollar (31) dor each payment more thap furen L3y days n
arfears, 10 cpover the cxlra expense involved in handhng delinguent paymenis. {a

If the 1oial of the payments made by the Mornigapor under subsection (#Xof the preceding parapraph shall exceed
the amount ol the payments actually made by the Moripagee for ground rents, (axes, and assessments, or INsurance
premiums, as the case may be, such cxeess, if the loan ss current, st the opuon of the Mortgagor, shal) be credited on
subsequent pavments 10 be made by the Mo apor, or refunded to the Morngagor, [T, however, the monthly payvmenits
made by the Morigapor under sunsecnion (&) of the preceding paragraph shall not be sulficient 1o pay rround
rents, taxes, and JssessMEenls, or insurance premiums, as the case may be, when the same shall become due
and payablc, then the Mortpapor shall pay 10 the Morigagee any amounl necessary to make up the defictency, on
or prlore (he date when pavyment of such ground rents, taxes, assessments, of insurance premiums shall be due.
1r at any cume the Mortgagor shall tenger 1o the Morigagee, 1n accordance with the provisions ef the note secured
hereby, full pavment of the cnute indebiedness represented thereby, the MNortgagee shall, in computing the
amaunt of such indebtedness, credit (o (he accoulit ol the Mortgagar all payments made under the provisions of
suosection (as of the preceding paraeraph which the Mortgagce has not hecome obhigated 10 pay to the Secretary
of tousnp and Urban Ueveiopment, and any balance remanung th the funds accumulated under the provisions
of subsection (#) of the preccding patragraph. 11 there shall be a delault under any of the provisions af this
moripape resullinp 10 o pubiic sale of the premises covered hereby, ar if the Morgagee acquires the property
otherwise atter delault, the Morigages shall apply, at the ume of the commencement of such procecdings or at
the hime tht properiy 1s otherwise acquired, the balance then senrunmng In the Tunds accumuiated under sub-
secnon (h) of the preceding parapraph as a credit agpmnst the amount ol prncpal then remauping wapad under
sa1a note and shall PIOPLrty adjust any payments wingh shall have been made unger sudiechion (a) ol the pre-

I])} pround renzs, o amy, 13wés, Sheci3? avenmenns, Lirg, and ather hazard tmwrance peemiunte

Ceaing paragraph.
E -borrover

~borrower
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* U N O F F I C IAL : Q’Q R \'{ms {drm iyused in connection with

\_
3700876 mortgages insured under the one- (0
four-family provisions ol the National
Housing Act,
1 MORTGAGE
14th dayof April, 1988 , between

THIS INDENTURE, Made this

GREGORY J SYRD, BACHELOR
, Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the siate of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain Promissoty

Note bearing even drice herewith, in the principal sum of
Seventy—- Evght Thousand, Seven Hundred Eighty- Four and 00/100

Dollars ($ 78.784 .00 ) payable with interest at the rate of
Ten Par Centur
per centum { 10 %% ) per annuim on the unpaid balance until paid, and made payable 1o the order

of the Morigagee at its office
in Iselin, New uaraey (8830

ar at such other place as the holder 1nay designate in writing, and delivered; the said principal and interest being payabie in

monthly installments of

8ix Hundred Ninety-—- On:c
Dollars ($ 691.72 ) on-ihs first day of June 1, 1988 , and a like sum on
the first day of each and every month thereafte: until the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payabic ~n the first day of May, 2018

and T72/100

NOW, THEREFORE, the said Mortgagor, for teaocter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agie:ments herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, the tollowing described Real Estate situate, lying, and being in the
and the State of Illinois, to wit:

county of COOK
LOT 15 IN BLOCK 3 IN FRANK W SMITH'S 3SUSDIVISION OF THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF THE NORVTWTZAST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF 715 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINPIS.

PERMANENT TAX NO. 20—%5'{7;279—029 R~
8258 S BLACKSTONE AVE, CHICAGO, IL 650618

9260048

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging. and the rents,
issues, and profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heai, tight,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and 10 said premises,

TQ HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and usvs herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.

HLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (4/86) HUD-01 MM (5-R0)
Replaves 11 700 (Rev, 1/8%)
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign 1o the Morigages
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove descridved

THAT HE WILL KEEP the improvements now existing or hereafier erected on the morigaged property, insured as may be tequired
from time 10 time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be requited by the Mortgagee and will pay promptly, when due, any sremiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptablie 1o the Morigagee. In event of loss Martgagor will give
tmmediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such luss directly to the Morigagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebledness hareby secured or to the restoration or repair of the property damnged. In event of forectosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor

in and 1o any insurance policies then in force shall pass to the purchaser or grantce.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebledness upon this Mortgage, and the
No1e secured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Morigagee and shall be paid forthwith to the Mortgagee

to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Morigage and 1the Note sccured hereby not be cligible for insurance under
the Natignal Housing Acr/within 60 days from the date hercof (written statement of any officer of the Department of Housing and Urban
Dcve!bpn"icn_i or authorized agent of the Sceretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage: declinlng 1u wwsure said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of- the Note may, at'its or.n, deolare all sums secured hereby immediately due and payabie.

IN THE EVENT of defauit in“mixing any monthly payment provided for herein and in the Note secured hereby for a period of thirty

(30} days after the due date thereof, or il rase of a breach of any oiher covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witn-accrued interest therson, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of sai debt is declared to be due, the Morigagee shall have the right immediately to foreciose this
Mortgage, and upon the filing of any bill for that pripase, the court in which such bill is filed may at any time thereafter, ¢ither belore or
after sale, and without notice to the said Mortgagor. or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointineriaf a receiver, or for an order to place Morigagee in possession of the premises of
the persen or persons liable for the payment of the indelter pess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ¢f re demplion, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint & receiver for the benefit of the Mor{eagee with power to collect the rents, {ssues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward thZ pavment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the auor e described premises under an order of a court in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said Viorizagee, in its discretion, may: keep the said premises in good
repairy pay such purrent or back taxes and assessments as may be due on inr said premises; pay for and maintain such insurance in such
amounts as skall have been required by the Mortgagee; lcase the said premises #0 2ae Morigagor ar others upen such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; coll.ct and receive the rents, issues, aid profits for the use of
the premises hereinabove described; and employ other persons and expend itself «2<n amounts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cour. 2£ [aw or equity, a recasonable sum shall be aj-
lowed for the solicitor’s fees, and stenographers® fees of the complainant in such proceecing, and also for all outiays for documentary
evidence and the cost of a complete abstract of litle for the purpose of such foreclosure; and ir'cars of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeoses, and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or procecding:, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additioni] indebtedness secured kereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree forectosing this Morigage and be paid out of the f.==le s of any sale made in pur-
suance of any such decree: (1} All the costs of such suit or suits, advertising, sale, and conveyance, includirg raarieys’, solicilors’, and
stenographers® fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all (b2 monies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interesi on such advances at the rate set forth in (he Note s,ccurc(gt!p;‘eby,
from the time such advances are made: (3) all the accrued interest rermaining unpaid on the indebiedness hereby secured’; ) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform.ali the
covenants and agreements herein, then this conveyance shall be nu¥ and void and Morngagee will, within (30} days after written demand
therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such n:lreqsg or _sz}tisfz‘\ctiqn by Morigagec. L s e

IT IS EXPRESSLY AGREED that uo extension of the time for payment of the debt hereby secured given by the Mortgagee (o any suc-
cessor in interest of the Morigagor shall operale to release, in any manner, the original liability of the Mortgagor,

9LEOOVLE
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