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! ONE YEAR-CONMEREBEE ARM RIDER

ﬁl@‘ﬂbﬁ
THIS ARM RIDER s mucle this cuy of

and is Incorporated into nnd shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt {the "'Securlty Instrument”) of the same date given by the undersigned (the "'Borrower") to secure Bor-
rower's Adjustable Rate Note |the "Note'") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60008 (the "Lender") of the same dnte
and covering the property described ln the Security Instrument and located at!

7 ARROWWGOU, COURT STREAMWOOD, ILLINOIS

llllllllllllllllllllllllllllllllllllllllllll ¥

[Properly Address)

PERMANGAT TAX NUMBER 07-18.300-001
The Note contairs orovisions allowing for changes in the interest rate, If the Interest
rate Incronscs, thy Forrower’s monthly payments will be higher, If the interest 7ate
decreases, the Boivower's monthly payment will be lower,
Wmmwo:mmmmmm
) pryment—fuityemortzing ¥,

ADDITIONAFL COVENANTS, In addithor 42 the covenant nnd agreemonts made In the Security Instru.
ment, Borrower and Lender furthor covenaztand agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CiHANGES
The Notc provices for an initla) intorest rate of . Jekd) 0. %, Section 4 of the Note provides for chunges [n

the interost rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
‘Iho interes) rate | will pay may change on the ......387. ... .doy of “#a¥,....., 19 .B%........ andon

that day of the month every 12 months thercafter. Euch date on which my irierist rate could change is called a
“Change Daty."

(B} The Index

Beginning with the first Change Dute, my Interest rale wil) be based on an “hiies,” The index 18 the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN-ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent {ndex figure availuble as of . A3 duys beireeench Change

Date i3 cnlled the “"Current Index."”
If the index is no longer avatinble, the Note Holder will chouse o new index which Iy based upon comparable

information. The Note Holder will give me notice of ity cholee,

(C} Calcuintion of Changes

Belore each Change Date, the Note Holder will enteulite my new interest e by ndding
.. THQ MNP, ONE-HALF, . ... sorecuinge polnts {2420 .9} to the Current Index, The sum will he my
new Interest rate, THE INTEREST RATE WILL NO'T' BE INCREASED OR DECREASED BY MORE THAN .2,
PRRCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6, % OVER THE LIFE
OF THE LOAN.

The Note Holder will then determing the smount of the monthly payment that would be sufficient to repay
in fuit the principal 1 am expeeted 1o owe on the Chiange Date in substantially equal payments by the maturlly dme
at my new interest rate, The resudl of this ealewtation will be the new amoumt of my monthly puyment,
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D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrumenl is amended to read ay follows:

15. Uniform Securlty Instrument; Governing Law; Severabllity, This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limiled varintions by jurisdiction to constilute
a uniform securlty instrument covering real property, This Security Insteument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Insirument or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Securily Instrument and the Note are declared to be severable,

E. TRANSFER C¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenand 1701 the Securily Tnstrument is amended to read us {ollows:

17. Transfer of the Propir’y or o Beneficial Interest in Borrower. If all or any part of the Property of an in-
terest thereln is sold or transferred for if a beneficiul interest in Borrower is sold or transferred and Borrowur s
not a natural person) without Leader's prior written consent, Lender may, at Lender's option, declare nll the sums
secured by this Security Instrumentto e immediately due and payable. However, this option shall not be exercised
by Lender if exercise is not authorized by-Paderal Law,

If Lender exerclges such option to necelerdic, tunder shall mall Borrower notice of acceleration in accordanee with
parugraph (4 hercof, Such notice shall proviac = pariad of nol less thun 30 days from the date the notice Is mpiled
within which Borrower may pay the sums declarer due. If Borrower fails to pny such sums prior to the expiration
of such period, Lender may, without further notice ordezmnnd on Borrower, invoke any remedies permitted by
paragraph 18 hereof,

Notwithstanding a sale or transfer, Borrower will continue to/oeoblignled under the Note and this Securlly Tnstru:
menlt unless Lender has released Borrower in wrillng,

F. LOAN CHARGES

{{ the Joan secured by the Securlly Inatrument is subject to o liw which set ssaximum Joan charges, and that law
is finally interpreted so that the Interest or other loan charges collected o to br w'lcctvd in connection with the
loun exceed permitted limits, then: [1) any such loan churge shali be reduced by tie amount necessary 1o reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower waich exceed permitted limis
will be refunded (o Borrower, Lender may choose 1o mnke this refund by reduckng the pancipal owed under the
Note or by making n direct payment to Borrower, M a refund reduces principal, the reduetioewill be treated us
a purtin} prepayment under this Note,

ra-At-that-tme-Borrower iy
memMM»MMHHQMMWmnWWmmm
term-of-the-iontme
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153303005
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  APR. 18,
19 88 . The morigngoris FREDRICK WATSON AND NANCY WATSON , HIS WIFE

. (*'Borrower"'). ‘This Securily Instrument is given to
ARLINQTON HEICH 3 FEDERAL SAVINGS AND LOAN ASSOCIATIO » which is organized and existing
under thelawsof  "'H7 _UNITED STATES OF AMERICA , i) whose address is
25 EAST CAMPBELL STEEET, ARLINGTON HEIQHTS, ILLIMNOIS 60005 ("*Lender"),
Borrower owes Lender thie vincipal sumofft  NINETY NINE THOUSAND FOUR RUNDRED AND 0/100
Doltars (U8, 8 99,400.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Secvdily Instrument ('Note®), which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payableon  MaY  1,2018 . This Security Instrument
seeures to Lender: (n) the repayment o8 the debt evidenced by the Nole, with interest, and all renewals, extensions and
modificitions; (b) the payment of all Gibeosums, with interest, ndvanced under paragraph 7 10 proteet the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does berety morigage, grant and convey 10 Lender the following described property

locited in COOQK County, [llinois:

LOT 36 IN BLOCK 6 IN NEW TiGLAND VILLAGE UNIT NUMBER 2, A
SUBDIVISION OF PART OF THE FRACTIONAL SOUTHWEST QUARTER OF SECTION
18%R, TOWNSHIP 41 NORTH, RANGI! 1(, EAST OF THE THIRD PRINCIPAL
@ MERIDIAN, ACCORDING TO THE PLa7l THEREOF REGISTERED IN THE OFFICE OF
A

THE REGISTRAR OF TITLES OF COO COUNTY, ILLINOIS.
F(:" PR~ R s b ff_“\
PERMANENT TAX NUMBER 07-18-388+003- Vo

which has the nddress of 7 ARROWWOOD COURT . STREAMWOOD
|Stroat) {City}

THinois 60107 ("Property Address");
{#1p Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtepunces, rents, royaltics, minerul, oil and gas rights and profits, water rights nnd stock nnd all fixiures now or
herealter n part of the property. AH replacements nidd additions shall also be covered by this Security Instrument. All of she
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that, Borroweer bs Inwlully scised of the estate hereby conveyed und has the right (o
mortguge, grunt aid convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all elnims and demunds, subject 1o nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute n uniform securlty instrument covering rend property.,

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83

Form 147¢ To Hecrder Col: GIWAT LAXKLY BUBINESS FOIMMY, INC.
Hatonnly 1800 253 Q2011 « kcrgen +-D00-U80-20647
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I¥ Lender reguired morignge Insurunee s n condition of making the loan secured by this Security Instrument,
Burrower shull puy the premiums required 1o maintakn the insurance in effect undit sueh time as the requirement for the
insurnnee terminates in secordance with Borrower's and Lender's weltten agreement or applleable law,

8. Inspection, Lender or {ts agent may make rensonable entries upon wnd inspections of the Property. Lender
shall give Borrower nolice nt the time of or prior to ny inspection speeilying reasenable cause for the inspection.

9, Condemnation, The proceeds of any nward o ¢lalm for damages, direct or consequeiitial, b connection with
any condemntion or uther taking of uny purt of the Praperty, or for conveyanee in llew of condemnation, are hereby
assigned and shall be pald to Lender,

In the event of u tomal taking of the Property, the proeeeds shall be applied 10 1he sums secured by this Seeurity
Instrument, whether or not then due, with uny excess poid 1o Borrower. In the event of o purtinl tuking of the Properly,
unless Horrower und Lender otherwise agree in writing, the sums secitred by this Securily Instrument shall be reduced by
the moount of the procecds mullipled by 1he following Fraction: () the total nmount of the sums secured immediately
before the takling, divided by (b) the fale murket vilue of the Property immedintely before the inking. Any bafunce shult be
puicd to Rarrower,

1F the Property is abutcioned by Borrower, ur if, after notice by Leader to Borrower thint the condemnor oflers to
make wn nwaed orcatile o eluim for dammges, Borrower fuils 1o respond to Lender within 30 days ufter the date the notice is
given, Lender ivaut)orized to colleet and upply the progeeds, ul its option, eliher 10 restorntion or repair of the Property or
ta the sums seeured Y5 this Seeurity Insteunient, wiretives ur not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principnl shalt not extend or
postpone the due datcss e mamehly payments referred 1o in parngraphs | and 2 or change the nmount of such payments,

10. Borrower <ot Released; Forbenrance By Lender Not 4 Walver,  Extension of the time for payment or
modiflention of amortzuation of the suma secured by this Security Instrument grunied by Lender o any swecessor in
interest of Borrower shall nui spesate to release the lishillty of the origlnn) Borrower or Borrower's successors in interest,
f.ender shull nat be required 27 canmmence proceedings nguinst nny successor in interest or refuse to extend time for
payment or ptherwise modify umoztization of the suins seeured by this Security Instrument by reason of any demand mude
by the original Borrower ar Borrower'ssuceessors in interest. Any forbenrnnce by Leander in exercising any right or remedy
shall not be o waiver of or preclude the ererise of uny right or remedy.

11, Successors and Assigns Bovad; Joint and Severn! Linbllity; Co-gigners,  The covennms and ngreements of
this Seewrily Ingtrument shal) bine and benefit tho suceessors and assigns of Lender nnd Borrower, subject (o the provisiens
of paragroaph 17, Borrower's covennids and ngreements shail be joint und severnl. Any Horrower who co-slgns this Seeurity
Instrument but does not execute the Nate: (@) (6 co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the venns of this Seeurity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anad2)agrees that Lender and nny other Borrower may ngree 1o extend,
modify, forbear or make nny accommodations with veurd 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

t2. Loan Charges, If the Jons secured by this Security Instrument is subject to n luw which sets muximum lonn
charges, und that luw is inally interpreted so that the invesesy or other loan charges collected or to be collected in
conuection with the loan exceed the permitted limits, then: o) iy such loun churge shall be reduced by the nmount
necessary Lo recfuce the charge to the peemitted Hmbty and {9) an, sams nlrendy collected from Borrower which exceeded
permitted lhmits will be refunded to Borrower, Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunda reouces principal, the reduction will be tremted as o
purtinl prepayment without any prepayment chnrge under the Note,

13, Legistation Affecting Lender's Rights,  If ennciment orF expirailon of npplicable lows hus the effect of
renidering any provision of the Note or this Security Instrument unenforceable necording toits terms, Lender, ut its option,
may require immedinte puyment in full of all sums secured by this Security tnsirument and may invoke any remedivs
pcrmiuc(? by puragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second puragraph of
puragraph 17,

14, Notices,  Any notice 1o Borrower provided for in this Sccurity Instrument siall be given by delivering it or by
mailing it by first cluss moil unless applicable luw requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any noties 1o Lender shall be given by
first class mnil 1o Lender’s address stated herein or any other address Lender designates by noticr o Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Low; Severability, This Security Instrument shall be governed by federal e pad the luw of the
juriscliction in which the Property is located. In the event that any provision or cluuse of this Security Fasirument or the
Note eonflicts with applicnble law, such conflict shall not affect other provisions of this Securily Instrumeraoor the Nate
which con be given effect withoul the conficting provision. To this end the provisions of this Sceurity Instowmient and the
Note are declured to be severable,

16, Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or 2 BeneBlchl Interest in Rorrower, 10 all or any port of the Froperty or any
interest in it is sold or teansterred {or i u beneflein) interest in Borrower is sold or (rsnsferred and Borrower is not a natural
person) withouwt Lender's prior written consent, Lender may, at its option, require tmmedinte ppyment in full of all sums
seeured by this Security (nstrument, However, this oplion shall nol be exercised by Lender if exercise is prohibited by
federa) lnw as of the dme of this Security Instrument. .

If Lender exercises this oplion, Lender shal) give Borrower notice o’ aceeierstion. The notice shall provide a period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Seeurity tnstrument, If Darrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowor's Right to Relnstate. [T Borrower meets certain conditions, Barrower shall have the right 10 hove
enforcemant of this Security [nstrument discontinued ot any time prior 1o the enrlier of: (1) § days (or such other period ns
applicable taw may specify for reinstniement) before snle of the Property pursuant to any power of sale contained in this
Security Instrumient; or (b) entry of o judgment enforeing this Security Instrument. Those conditions nre that Borrower:
(u) pays Lender all sums which then would be cue under this Security fnstrument and the Note had no acceleration
occurred; (b) cures any default of nny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, rensonuble uttorneys' fees; and (d) takes such uelion ns Lender may
reasonnbly reguire 1o assure that the fien of this Sccurity Instrument, Lender's rights in the Property nnnd Borrower’s
obligation to pay the sums seeured by vhis Security Instrument shall continue unchanged. Upon reinsintement by
Borrower, this Security [nstrument anid the obligations sccured hereby shall remnin fully effective as if no necelerntion had
aceurred. However, this right Lo reinstale shall not upply in the cuse of necelerntion under prragraphs 1} or 17.
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