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M ORTOGAGE

Loan Ro.

THE UNDERSIGNED,
Art Sellas and vicki Sellas, his wife

af 315 8, Evanston, Arlington Hes., County of Cook State of Illinois,

hereinafter referred to as the Mortgagor, does hevreby mortgage

and warr-ant to

ADDISON STATE BARK
arn Illinois Bank organized and existing under the lawas of State
of Illinois,  hereinafter referred to as the Hortgaéee, the

following reall serate in the County of Cook in the State of

Illinois, to-wit;

ot Twonty-Five {(25) in S:elbznors Greenview Bstakes Fourth Addition, being
a Subdivision of part of the Iast half (%) of the East three quarters (3/4) of
the Northwest cuarter (%) of Znn Northeast quartar (%) of Sectlion 33, Township
42 North, Raige 11, Bast of thithird Principal Meridian, according to Plat
thareof ragistored in the Offica ol the Ragistrar of Titles of Cook County,
Tllinois, on October 7, 1959, as ‘Cocumant Nunber LBO0125, %+

Permanent Parcal No.: 03=33=~221-002

Together with allt buildinge,” ‘wprovemontn, fixtures or
appurtepancens now or haoreafter evreccad thoreon, including oll
appoaratun, aquipment, fixcuras or avxeiclos, whuther in single
units or contrally controllaed, used to Zupply beoat, gns, ajv-
conditioning, watur, Light, power, rofrigorrcion, venctilation or
other survicuns and any other thing now or @avcenfear thurain or
thorwon, the furnishing of which by lesaso2zs to lusscen s
customnry or appropriatae, including vervuns, wirdow shadus, storm
donrs and windows, Floor coveringn, scroen doore, In-a=door bhads,
awnings, atoves and water hoaters (alt of whieh OGve deuclared ro
ho a part of waid roal vatate whoether physically attaehuad theroto
or not}l; and alse together with all vasvements and Lke rents,
issuoce and profits of said premises which are hevely gladgod,
aspignoed, cransferred and set over unito the Mortgagowu, ~hether
now dus ot herenfter to bocome dJduo a8 provided  in cthe
Supplamantal Agreewant sscurued heraby, The Mortgagn ia huvaby
nubrogatued to the vightas of all mortgagees, livnholders and
owners paid off by the procecds of the loan horeby sacuraed,

TO HAVE AND TO ROLD thu wsuild propoerty, with sald bulldings,
improvements, fixturos, appurtenancun, apparatus aind wgquipment,
untoe daid Mortgamgee foravaer, for thu uvees herein pet forth, freo
from all vights and bonaflte under the homuetead, oxumption uand
valuacion lawa af any State, which said vights and beuwsfits vaid
Morcgagor doys haveby ruiunse and wnivao,
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TO SECURE

{1) the payment of B8 note executed by the Mortgagor to the
orde;r of the Mortgagee bearing even date herewith in the
principal sum of Two hundred thirty-five thousand and 00/100 Dollars
(8 23%,000.00 ), which note, together with interest thereon as

Six thousandt Efv'é‘eﬁu%drgg %\?eén%:)eag%eygli :apdpﬂ‘g’?;gol ?:v.‘n:ts1 nintgrnegt t; ty c Dxmn:etnaclilnm; notns £ ;:: i
(86,527.78 JRlug gnterest) May 7 » 1988 , and continuing on the same day
of each month thereafter, which payments are to be applied as
provided in the note, until said indebtedness is paid in full,
ALY of the terms and conditions of the note secured hereby are
fully incorporated in this mortgage as fully ap if they were
repeated herein,

(2) any advancea made by the Mortgagee to the Mortgagor, or
hie oswecrssor in title, for any purpose, at any time before the
releass and cancelation of this mortgage, but at not time shall
this mortpoge secure advances on asccount of paid original note
and such ‘additional advances in a sum in excesr of Two hundred thirty-five

thousand & 00/100 DPollocs, (8235,000,00 ), provided that, nothing herein
contained 4h4ll be considered a8 limiting the amounts cthat shall
be sescured heirepoy when advanced toc protect the security or in
accordance witin covenants contained in the mortgage. ALl such
future advances oS¢ made shall be liens and shall be secured by
this mortgage e€qually and to the same extent as the amount
ariginally advanced (o/..the security of this mortgage and all such
future advances sha)l be liens on the property herein deacribed
as of the date hereof,

Not to suffer or pernit, without the written permiassion of
the mortgngee being first had ~nd obtained, a sale, an assignment
or transfer of any right, /%itle or intetrest in and to aaid
property or any portion thexecof, or any of the bLuildings,
improvements or fixtures which may be found in or upon said
property, Upon such aale, assiguaent or ctranafer, without the
written permission of the mortgages being first had and obtained,
the mortgagee may, without notice tr rthe mortgagor, tranaferce
and nwsignee, declare the balance of waid indebtedness ro be
immediately due and pavable,

In thin instrument the sitvigular shall include the plural nand
the manculine shall include the feminine and sicuter, All rightas
and obligations under this mortgage ahal) extend to and be
binding upon the respective heirs, executors rdminiatrators,
successore and sesigne of the Mortgagor and Morty=gas.

THE MORTGAGOR COVERANTS:

A.{1} To pay said indebredness snd the intercst /theveon as
herein and in said nota provided or accoroing to any agrvement
extending the time of payment thereof; (2) To pay when d:> and
bafore any penalty attaches thereto all taxes, apecial ‘wsxen,
special asscssments, water charges and eewer srrvice chargen
against sanid property (including those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipte therefor, and
nll nuch itamp extended againet anid propeveiy sashall be
- conclusively deemed valid for the purpose of Lthin requirement;
(3) To keep the impravements now or hereafter upon BEnid preminca
insured againsr damage by fire, and such other hazarde us the
Mortgagoee wmay require to be inaured »sgainst; and to provide
public liabllity insuranca and such other insurance as the
Mortgagee may require, until waid indebtedness is fully paid, or
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in case of foreclosure, until expiration of rhe period of
redemption, for the full insurable value thereof, in such
companies and ia such form as shall be satisfactory to the
Mortgageae; such insurance policies shall remein with tha
Mortgagee during said period or periods, and contain the usual
clause satisfactory to the Mortgagee making them payable to the
Mortgagee; and in case of foreclosure sale payable to the owner
of the certificate cf sale, owner of any deficiency, any
receiver or redemptioner, or any guarantee in a Master's or
Commissioner's deed; and in case of loas under such policies, the
Mortgagee is authorized to adjuest, collect and compromise, in icts
disecretion, all claims thereunder and to execute and deliver on
behalf of the Mortgagor all necessary proafs of loss, receipts
vouchers, releases and acquittances required to be signed by the
insurance companies, and the Mortgagor agrees to sign, upon
demand. all receipts, vouchers and releanses requirad of him to be
signed by the Mortgagee for such purpose; and the Mortgagee is
authorized to apply the proceeds of any insurance claim to the
restorarion of the property or upon the indebtedness hereby
secured iu its discretion, but monthly payments shall continue
until said indebtedness is paid in full; (4) Immediately after
destructior “or damage, to commence and promptly complete the
rebuilding of “estoration of buildings and improvements now ar
hereafter on ssjd premises, unless Mortgagee elacts to apply on
the indebtednass aescuvred hereby the proceeds of any insurance
covering such deslcurtion or damage; (5) To keep said premises
in good condition . and repaivr, without wasts and free from any
mechanic's or other /lien or claim of lien not axpreasgsaly sub-
ordinatad to the lien hereof; (6) Not to make, suffer or permit
any unlawful use or any nuisance to exist on said property nor to
diminish nor impair ite valun by any act or omission to acc; (7)
To comply with all requirements of law with respect to mortgaged
premises and the use thereo!; (8) Not to wmake, suffer or permit,
without the written parmissiol of the Mortgagee being firat had
and obtained, (a) any use of vhba property for any purposes other
than that for which it is now uacd, (b)) any alteracions of the
improvemants, apnsvzius, appurteannces, fixtures or eaquipment
now or hereafter upon Baid properiy, (c) any purchase on con~-
ditional sale, lease ov agrecment voner which titlu is rescrved
in the vendor, of any apparacus, fictuves or eguipment to be
placed in or upon any buildings or improrements on said propercy,

B, In order to provide for the \paymeant of taxas,
aas0sBMENL D, ineurance premiums, and othor “armnuol chargens upon
the property sccuring this indebtedness, to r2y. moathly to the
Mortgageo upon demund, o sum aeatimated to be cquivalent teo
one-twealfth of such itums, 1f the snwmount ‘eestimaced to be
sufficient to pay esid lcems ia not esufficienr, to pay the
differonce forthwith. The Mortgungea is authorizaed ¢co pay said
itemr as charged or billed without furthaer inquivy,

c, This Mortgage contract provides for additional  _advancuos
which may be madae at the option of tho Mortgagme and aeccvrand by
thia Mortgago, and i¢ is agrewd that in thu owvent of wuch
advoncos thoe amcunt thereol may boe ndded to the mortgage debt and
shall incruvanoe the unpaid balanco of the note hureby svcured by
tha amount of smuceh advaonces and shall be o pavrt of said note
indebtednensns under all of the turms of wvaold note and thia
contract as fully as if a new puch note and contrave ware
sqocutod and daliverod, An Additional Advancu Agreament may be
pivon and accaptued For such advanco and provision may be wmado for
diftforent monthly pavmoents and o diffoerent intaveat vate and
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other expresa modifications of the contract, but in all other
resapects this contract shall remain in full force and effect as
ro snid indebtedness, including all advances.

D. That in case of failure to perforw any of the covenants
herein, Mortgagee may do on Maortgagor's behalf everything so
covenanted; that said Mortgagee may also do any act it may deem
necesssary to protect the lien hereof; that Morctgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of
the above purposes and such moneys together with interest thereon
at the highest rate for which it is then lawful to contract shatll
become 80 much additional indebtedness secured by thia mortgage
with the same priority as the original indebtedness and may be
included in any decree foreclosing this mortgage and be paid out
cf the .rents or proceeds of sale of szrid premises if not
otherwias>* paid; chat it shall nrpt be obligatory upon the
Mortgagee to inquire into the validity of sny lien, encumbrance
or claim /20 advancing moneys as above authorized, but nothing
herein contepined shall be conetrued as required the Mortgagee to
advance an} coneye for any purpese nor to do any act hereunder;
and the Mortgagee shall not incur any peraonal liability becauss
of anything it may do or omit to do hereunder;

R. That it is _the intent hereof to secure payment of said
note and obligatidn whether the entire amount s8hall have been
advanced to the Hortgagor at the date hereof, or at a late date,
and to secure any other amount or amounts that may be added to
the mortgage indebtednecs under the terms of this Instrument;

F. That in the even( ’'be ownership of maid property or any
part therecf becomes vested in-a perensn other than the Mortgager,
with the previous written conzant of the Mortgagee having becen
obtainad, the Mortgagee may, vithout notice Lo the Mortgagor,
deal with such Buccessor or Buccessors in interest with reference
to this mortgage and the debrt hervb: gecured in the same manner
as with the Maortgagor, and may forebirr to sue or may extend Ctime
for payment of the debt, secured heriéby, withoeut diacharging or
in any way affecting the liability of(the Hortgagoer hercunder or
upon the debt hereby secured;

G. That time is of the ensence hereof and if default be
made in performance of Any coveanwnt herein ¢chtnined or im making
nny payment under eaid note or phligation “0i 4any extension or
rencwal thereof, or if proceedings be instituted—ro enforce any
other lien eor charge upon any of asaid propetty, or upon the
failing of & proceeding in bankruptcy by or anainst the
Mortgagor, or if the Mortgagor shall make an assigiment for the
benefit of his creditors or if hiasa property be placed under
contrael of or in custody of any court, or if the’ Yortgagor
abandon any of said property, then and in any of said eviérnva, the
Mortgapgee i8 Nhereby nuchorized and ¢mpowered, st its option and
without affeccing the lien hereby created o Lhe priority cf anid
lien ov any right of the Mortgagees hereundar, to declare without
netica, all sume secured hereby immediately duc and pavable,
whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgsage indebtednesa any indcecbtednesn
of thw Mortgagee to the Hortpgagor, and raid Mortgapgee may alaso
immedintely proceed to toreclose this mortgage, and in any
foreclosure o sale may bue made of the premises ¢n masma without
offering the several parta neparately;




UNOFFIGIAL COPY

H, That the Mocrtgagee way employ counsel for advice or
other legal service at the Mortgagee's discretion in connection
with any dispute as to the debt hereby secured or the lien of
thia Inetrument, or any litigation to which the Mortgagee may be
made a4 party on account of this lien or which may affect the
title to the property secutring the indebtedness hereby secured ov
which may affect said dedbt or lien and any reasonable attorney'es
fees 89 incurred shatl be added to and be a part of the debt
hereby sBecured, Any conta and expenases reasonably incurced in
connection with any dispute or litigation affecting said debt or
lien, including reasonably estimated amounts to conclude the
transaction, shall be added to and be a part of the dedbt herebdy
secured, All auch amounte shall be payable by the Mortgagor to
the Mortgagee on demand, snd if not paid shall be included in any
decree or judgment as a part of said mortgage debt and shall
include. interest at the highest contract rate, or if no such
contrart rate then atr the legal rate;

1. & case the mortgage property, or any pavct thereof,
shall be btoken by condemnation, the Mortgagee is hereby empowered
to collect/ard receive all compensation which may be paid for any
praperty takern . or for damages to any property not taken and all
condemnation mensy so received shall be forthwith applied by the
Mortgagee as 4iC may elect, to the immediate reduction of the
indebtedness secured hereby, or to the repair and restoration of
any property so damagesd, provided that any excess over the amount
of the indebtedness epnall be delivered to the Mortgagor or hisa
assignee,

J. That upon the ccmrencement of any foreclosure proceeding
hercunder, the court in vhich auech bill is filed may, at any
time, either before or atcvs» sale, and without notice to the
Mortgagor, or any parcty claiminp.under him, and without regavd to
the aolvency of the Mortgagor or the then valve of said prewmises,
or whether the same shall then Le occupied by the owner of the
equity of redempticn as a homeetsu’, appoint a receiver (who may
be the Mortgagee or its agéent) witY _prwer to manage and rent and
to collect the rents, issaues and prof.ts of said premises during
the dependency of such foreclosure suil /and the statutory period
of redemption, and such rents, issuec and profitm, when col-
lected, may be applied before as well as eftuor the Master's nsale,
towarda the payment of the indebtedneas, =oepcs, taxes, insurance
or other items necesaary Ffor the protection’aind preservation of
the property, including the expenses of such-receivership, or on
any deficiency decree, whether there be a devvre therefor in
personam or not, and it a receciver abhall be appuinted he shall
remain in posseseion until the expiration of the full poariod
allowed by Statute for redemption, whether there be jcoemption or
not, and until the issuance of deed in case of sale. Yut if no
deed be issued, until expiration of the statutory pediod during
which it may be idsued, and no leanse of said premisce slvall be
nuilified by the appointment or entry in possession of a rezaiver
but he may elact to terminate any lease junior to thaviien
hereof; and upon foreclonure of said premises, there shall be
allowad and included as an additional Indobtedness in the decreu
of sale all expenditures and vuxpensvs together with {ncuevast
theraon at the vate of 72 per annum, which wmay ba paid or
incucred by or on bohalf of Movrtgageu for attorney'a ‘fecs and
commissione, court costs, publication costs and coatas (which may
be estimated ao to and include itemms to be expendod after the
entry of the decrou) of procuring all auch abastrvacte of title,
titiw poavches, uxaminatisan and reportas, guaranty policies,
Torrens certificate and aimilar data and assurances with respect
te title as Mortgangee may veanoanably doewm nocesvary elthor to
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prosecute Buch suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of said
premises; and all amounts as aforesaid, together wilth interest as
herein provided; oshall become additional indebtedness of und be
immediarely dus and payable by the Morcgager in connection with
(a) any proceeding, including probate or bankruptcy proceedings
to which either party hereto shall be a party by reason of this
mortgage or the note hereby secured; or (b) preparations for the
commencement of any suit for the Fforeclosure hereof after the
accrual of the right to foreclose, whether or not actually
commenced; or (c) preparations for the defense of or intervention
in any threatened or contemplated suit or proceeding which might
affect the premises or the security herceof, whether or not
actually commenced, In the event of a2 foreclosure sale of said
premises there shall fivret be paid out of the proceeds thereof
all of the aforemsaid items, then the entire indebtedness whether
due ang payable by the terwms here¢of or not, and the interest due
thereon wp to the time of such sale, and the overplus, if any,
ehall be naid to the Mortgagor, and the purchaser shall not be
obliged t> 1ee to the application of the purchase money.

K. AY) Jeasementa, renta, issues and profits of Baid
premises are¢ pLidged, aspigned and transferred to the Mortgagee,
whether now due o hereafter to become due, under or by virtue of
any lease or agrecment for the use or occupuncy of said property,
or any part therecr), whether said ledse or agreement ip writrten
or verbal, and it “i'p the intention hereof {a) to pledge soid
renty, issuves and proZits on a parity with said real estate and
not secondarily wnd such pledge shall not be deemed merged in any
foreclosure decree, and (o) to establish an absolute transfer and
assignment to the Mortgagce nf all such leases and agreecments and
all rhe avails thereundevr, cogether with the right in case of
defaulr, either before or sfter foreclosure sale, to enter upon

and take possessaion of, manrge, maintain and operate said
premises, or any part thereol. make leases for terms decmed
advantagpeous to it, terminate  or wodify wexisting or future
leapes, <collect wsaid avails, eats, iesues and profits,

regardiess of when earned, and usee w)ci_measures whether legsl or
equitable as it may deem proper to euforce collection therecof,
employ renting agents or other emploszes, alter or repair aaid
premiges, buy furnishings and equipment paerefor when it deems
necesnary, purchase adequate fire and extendesd coverage and other
forms of insurance sm may be deemed advissrle, and in general
¢xercise all powers ordinarily incident tc. ebgsolute awnership,
advance or borrow money necessary for any purpose herein stated
to Becure which & lien is hereby created on -the mortgaged
premisces and on the income therefrom which lien 1. prior to the
lien of any other indebtedneas hereby secured, &:id .out of the
income retain reamonable compensation for itself, psy insuvrance
premiuma, taxes and assessments, and all expensnes of esely kind,
including attorney's feee, incurred in the uxercise of CHe powers
herein given, and from time to time apply any balance cf <income
not, in its sole discreticon, necded for rhe aforenaid purpoees,
firpt on the inrerear and then on the principal of the
indebtadness bereby secured, before or after any decree of
foreclosure, and on the deficiency in the proceeds of fale, if
any, whether there be a decree in personam therefor or not.
Whenever all of the indebtedness scecured hereby is paid, and the
Mortpapee, in its socle dimcretion, feela that there ian no
substantial uncorrected default in performuance of Lhe Mortgagor's
agrecements herein, the Mortgagee, on wsatisfactory evidence
thereaof, shall relinquish posaession and pay to Morcgagor any
aurplus income in ite hande, The possesnion of Mortgagee may
continue until atl indebtedness sccured heredby is paid in full or

~ -
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until the delivery of o Master's Deod or Special Commissionor's
Deed puraunnt to a decrea [oreclosing the lian hereof, but {f no
deed bua isnued, than until the uxpivrntion of the statutory poerind
during which it may be issuud, Mortpgagee shall, howavar, have
the discrecionary power ut any time to refuse to take or to
abandon possnasnion of paid preminen without affecting tha lien
hereof, Mortgagee ohall have all, if any, which it might have
hand without this pavaegraph, No suit shall be sustainable against
Mortgagee baasvd upon acts or omiasions relating to the subject
matter of this paragraph unless commenced within sixty daye after
Mortgagpee's possesaion ceasen,

L. That each right, powar and raemedy hereln conferred upon
the Mortgagee is cumulative of every cther right or remedy of the
Mortgugee, whether herein or by law conferred, and may be
enforced concurrently therewith, that no waiver by the Mortgageus
of perfermance of any covenant herein or in said obligation
contalinzd shall thereafter in any manner affect the right of
Mortgagre to vequire or enforce performance of the same or any
other ofl 7aid covenantns; cthat wherevaer the context hereof
requires, the masculine gender, as used herein, shall include the
feminine and /(1e neuter and the saingular number, as used herein,
shall includa ‘the plural; that all rights and obligations under
thias mortgage ahail extend tc and be binding upon the reapective
heirs, executor:, adminiatrators, succesasoru and assigns of the
Morcgagor, and the duccensnsors and assigne of the Mortgagee; and
that the powera huedrin mentioned may be excvrcised as often as
occasion therefor arviseu,

IN WITNESS WHEREOF, we have-hereunto set our hands and geals this

2th. day of Abril , 16gg .,

LY
{SFAL) ) (SEAL)
pd é/_ééf&y_

At Sellas

{SEAL) "/»L‘ ,g/ui&w) (SEAL)

ickle Szilas

state of Illinoia )

) 88
County of Cock )
1, Christopher M. Jordan , &4 Notary Publli~ in and for

said County, in the State aforesaid, DO HEREBY CEFTIFY that
Art Sellas and Vickie Sellas, his wife A

personally known to me to be Lthe same person or persasrs whose

name or names i8 or are aubscribed to the foregoing Inescirument,

appaared before mae this day in person and acknowledged thar vhay

signed, sealed and detivered the said lnstrument as therr free
and voluntary act, for the uses and purposes therein set forth,
including the release and waiver of the right of homestead,

GIVEN wunder my hand and WNotarial Seal ¢this 7th day of

April , 19,88 .
My Comm gaRﬁfé ] : Eh
{ GTATE QF WLINGIS
NOTARY PUBLIC, §TA FEs 210/9)

MY COMMISSION EXPIR

Mail To: -7-
Addison State Bank

loan Department

1160 W. Lake S5t.

Addison, I 60101

J

2o !

FRLIEN

Vi -
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}l! roa . o
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