" This option may not be exercised by tile !;ﬂartzagu wLen{thinaigibility for
insurance under the National Housing Act is due to the Mortgagee's failure to
remit the wortgage insurance premium to the Department of Housing and Urban

Development. Dated as of the date of the mortgage referred to herein,

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

1953 , amends the

This Rider, daled this  19TH | dayol  APRIL
Mongage/Deed of Trusi of sven date by and beiween -

RAYFORD BROWN II AND VICTORIA M. BROWN, Ris wife

, hercal'er referred to as Morgagor/Graniof, and
MID-AMERICA MORTGAGE CORPORATION

, herealler releriectio as Morigagee of Holder of tha Nole, as foliows:
The mortgagee or holoar o4 he note shalt, with the prior approval of the Federal Housing Commissloner,

or his designee, declare all sums secured by the morigage/deed of trust io be immedialely dus and payable i
all or part of lhe propeny Is sold or atherwise transfetred (other than by davise, descent or operation of law)

=niracl of sale execu{ed'not later than TWELVE. ___ months aller the

?

by the mongagorlgranlof. pursvani {o 2
dale on which Ihe mongage/deed of trus! is exelarsed for insurance, 10 a purchaser whose credil has nol
been approved in accordance with the requireniente ol the Commissioner,

IN WITNESS WHEREOF,

hands(s} and sea’(s; the day and yea firs! aforasaid. .

Fv \ '-T\?L'\ il [Seal)

'RAYPORD BROWN 11 | ]

S QZ/Z % é?ﬁ
?éz, < [Seal)
VICTORIA ROWN

[Seal)

set

|Seal)

Signed, sealed and delivered
in the presence of

e S

rwa'aﬁt'w
"QFFICIAL SEAL” :
Charlotte Berry {
Kotary Public, State ol Hlinois
My Commission Expires 9/2.2/80
wtersren o

[, - -

MROATIOM 2:04 - FHA Adsumption Ridet Page 1901

LL6Y0LE -




UNOFFICIAL COPY




UN®FFEIRT c;qp)( ;

Mortgage ) ‘ ’ .‘ I'HA Case No.

131 5364&80—?48

‘This Indenture, made this 19TH day of APRIL ™ - - . 1988 ' between

RAYFORD BROWN 11 AND VICTORIA M., BROWN, His wife - :

_ o . ‘ , Mongagor, and
MID-AMERICA MORTGAGE CORPORATION _— C

4 corporation organized and existing under the laws of _ THE. STATE OF ILLINOIS U . Mortgagec.
Witnesseth: That whereus the Morigagor is justly indebted o the- Mongngee. as rs evidcnced by & ccnnm pmmlssory Bote hearmg even

date herewith, in the principal sum of

FORTY~SEVEN THOUSAND FOUR HUNDRED AND 00/100. memmenne DO S 47 200,00 )

payable with interest at. the rate of NINE AND ONE -HALF

per centum | Q.50 %) per annum on the unpaid balance until pmd and m.ldc payable o lhc Oldl.l' of thc Mortgugce at its office in

BURP RIDGE, ILLINOIS 60521 O
at such other place 25 1he bolder may designate in writing, and delivered; the wd prmcmul .md m terest bemg payablc in momlaly msmllm:.mf. of

THREE HUNDRED NIMETY-EIGHT AND 56/100 =~ - —m———— Dollars (§ 398, 56 )

on the first day of .~ JUNE L1988 Landa I|ln. sunt on.the first day of each and évéry month: thereafler unnl the note
is Tully poid, except that the fina) geyment uf principal and interest, il not sooner paid, shall be due and payable on the firsi day
of MAY L2015

Now, Thercfore, the said Mortgagor, for Ui detter securing of the payment of the said principal sum ol money and interest and ihe performance
of the covernnts and agreements hercin comtained does by hese presents Mortgage and Warrant. Hno thc Mortgngee il§ sUECESSOTs OF assigns,
the following described Real Estate situade, Iying, nnd boing in the county of . COOK :
and the State of [linois, to wit: = L
LOT 2 (EXCEPT THE NORTH 11 FEET THEREOF) AND\LOT 3 (EXCEPT THE SOUTH 3 FEET THEREOF)
IN BLOCK 12 IN RESUBDIVISION OF BLOCKS 9 TC &, BOTH INCLUSIVE: (EXCEPT THE EAST.:

141 FEET OF BLOCKS 9 AND 16) IN FIRST ADDIT1CH TO WEST PULLMAN, A SUBDIVISION OF: THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, TANGE 14, EAST ,OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK GOUNTY, ILLINOIS. ,

PERMANENT TAX NUMBER: 25-29-214-062 VGL, 471

The Rider to the Mortgage attached hereto and executed of aven dal;e herewith is
incorporated herein and the covenants and agreements of the Pidar shall amend and
supplement the covenants and agreements of this Mortgage.

THIS INSTRUMENT PREPARED BY: SUSAN R, CLARK .

AFIER RECORDING, RETURN TO : MID=-AMERICA MORTGAGE. CORPORATION
361 FRONTAGE ROAD :
BURR RIDGE, ILLINOIS 60521

Together with all and singulur the wenements, hereditaments amd appurienances thereunto belonging; and the rents, issues, and profits thercof,
ant all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat; fight, water, or power, and'all p)umhlng and
other (ixtures in, or that may be placed in, any building now or hercafter standing on said fand; and akso all'the estate, nshl, lllle and interest

of the said Morigagor in and to said premises.

This torm is used.In connecilon with mortgages insurad under the one- to lour-family programs of the Nalional Housing Act which require
a One-Time Morlgage Insurance Premium payment {including sections 203b) and 1)} ih accordance with the regulations for thoso propramas.

Pravious edllion may be used HUD-82116-M.1 {0-88 Edillon)
unlil sypplles are exhausted Page 1ol 4 24 CFR 203.17(8)
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of loss if not made promptly by Morigugor, aml each insurance
company cancerned is hereby authorized and direcled to make pay-
ment for such loss directly 10 the Mortgagee instead of 1o the
Morigagor s the Mortgagee jointly, and the insurance proceeds,
or any purt thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 1o the
restorion or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of titke 10 the mortguged
property in extinguishment of the indebtedness secured hereby, all
right. titie and interest of the Mortgagor in and (o any insurance
policies then in force shall pass (o the purchaser or grantee,

That iT the premises, or any part thereol, be condetned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amaunt of indebtedness upon this Mortgage,
and the Note secured hereiy. remaining unpaid, are hereby assigned
by the Mortgagor to the horzigee and shall be paid forthwith to
the Mortgagee (o be applied hvtaon account of the indebtedness
sectred hereby, wiether due 0700,

The Mortgagor Further Agrees that'shoold this mortgage and
the note secured hereby not be eligible for nsurance under the
National Housing Act, within -~ ninevy (90) days
from the date hereof (written statement of’any officez of 1he
Department of Housing and Urban Development <r authorized
agent of the Secretary of Housing and Urban Develoumerd dated
subsequent to the ninety (90) days
time from the date of this morigage, declining to insure said pate
and this mortgage being deemed conclusive proof of such inClighails
ty), the Mortgagee or the holder of the note may, al its option,
declare all sums secured hereby immediately <ue and payable, Not-
withstanding the feregoing, this option may notl be exercised by the
Mortgagee when the ineligibility Tor insurance under the National
Housing Act is due 10 the Mortgagee’s failure 10 remit the Na-
tiona! Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premiunt to the Department of Housing and
Urban Development,

.

In (he Event of default in making any monthly payoment pro-
vitled Tor herein and i the note secured hereby for a period of
thirty 130 clays after the due date thereofl, or in case of a breach of
any other covenant or agréement herein stipulated, then the whole
ol said principal sum remaining tinpaid together with accrued in-
terest thercon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to te
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bifl is filed may st any time thereafter, either
before or alter sale, and without netice to the said Mortgagor, or
any party climing under said Morigager, and without regard 10
the sotvency or insolvency of the person or persons lable for the
payment of the indebtedness secured hereby, at the time of such
upplications for appointment of a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the cquity of redemption, as a homestead, enier
an order placing the Mortgagee in possession of the prentises, or
appoint a receiver for the benelit of the Morlgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and s defi-
ciency, during the.full statutoey period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
morigage, the snid Mortgagee, in its. discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenls as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises (o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; colfect and receive the rents, issues, and profits for the
use of the premises hercinabove described; and employ other
persons and espend itself such anounis as are reasonably
necessary 0 carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort.
gagee in any court of law 'or equity, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding, and also-for all outlays for
documeniary evidence and the cost.of u complete abstract of
title for the purpose of such loreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage; and all such expenses
shall become so much additional indebtedness sccured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shail be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
musuance of any such decree: {1) All.the costs of such suit or
sils, advertising, sale, and conveyance, including atlorneys’,
soicirors’, and stenographers’ fees, outlays for documentary
evidenceand cost of said abstract and. examination of litle; (2)
all the meie;s-advanced by the Mortgagee, if any, for the pur
pose authorized in the mortgage with interest on such advances
at the rate set forlh-in the note secured hereby:: from the time
such advances ar¢ made: (3) alt the accrued interest remaining
unpaid on the indebtedrszs hereby secured; and (4) all the said
principal money remaiting »npaid. The overplus of the proceeds
of the sale, if any, shalt thenoe paid to the Mortgagor,

If the Mortgagor shall pay sald mote at the time and in the
manner aforesaid and shall abide by, compiy with,.and duly per-
form all the covenanis and agreemen.s hecein, then this con.
veyance shail be null and void and Mortgagee will, within thirty
{30) days after-written demand therefor by Morizagor, execule a
telease or satisfaction of this mortgage, and M.ortp=gor hereby
waives the benefits of all statules or laws which ‘reguire the
earlier execulion or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debl hereby secured given by the Mortgagee to any
successor it interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contatned shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, execwiors,
administrators, successors, and assigns of the parties- herelo.
Wherever used, the singular number shal inciude the:plural, the
fplur‘ul’ the singular, and the masculine gender shall include the
eminine.
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