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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 21ST day of APRIL 1988, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

1415 BEVERLY STREAMWOOD, ILLINOIS 60107
Property Address

The Provision heieby incorporated by this Rider is:

The mortgagee shall, witb-the prior approval of the Federal Housing
Cormisgioner, or his des.enee, declare all sums secured by this mortgage to
be immediately due and payabl: if all or a part of the property is sold or
otherwise transferred (other *hur by devise, descent or operation of law) by
the mortgagor, pursuant to a con.ract of sale executed not later than 12
months after the date on which the mortgage is endorsed for insurance, to a
purchaser whose credit has not been auproved in accordance with the require-

ments of the Commissioner.

BY SIGNING BELOW, Borrower accepts and agreec- to the terms and covenants

* . contained in this Security Instrument Rider.

-Borrowar (Seal)
ERICK P, SCHIELD ..

-Borrower = (Seal)
ANTCE K, SCHIELD

-Borrower ' {Seal)
LOIS M, SCHIELD
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State of lliinols R
| Mortgage [ 131:5363533-703

This Indenture, made this 21ST  dayof APRIL 19 88 . between _
FREDERICK P. SCHIELD AND JANICE K. SCHIFID, HIS WIFE AND 10IS M. SCHIEID, A WIDGW AIL IN . Mongagor, md

ﬁmnm ING, . A JISCONSI CORPORATION |
a corporation organized alkd is(Hs utider the laws of OF WI SCON IN ‘ Moﬂmec
s e M

Witnesseth: That whcreas the Mortgagor is jusily indeb gagee. as is evidenced by a cenam promissory note bearing even
dute herewith, in the principal sum of

Dollars 18+ |
gm hﬁgﬂw%%e H}JNDRED FIFTY DOLLARS AND NO/ 100 ‘ 70 250 00
percentumi 9,50 %) per annum oMﬁ unpaudch until pald and made payab!e 1o the.order of the Mortmee at.its of fice in

15700 BLUEMOUND ('AD BROOKFIELD, WI 33005 or .

at such other place as the haldzr may designale in writing, and delivered: the said principal and interest bexng payahlc in monthly msmllmems of

FIVE HUNDRED NINETY DOLL/RS AND 71/100 Dol 590,71
on the first day of JUNE 15T/ .19 88 . and a like sum on the first day of each and ¢very month thereaiier until (he note

it fully pald, except thar the final p=;memt of principal and interest. if not sooner paid, shall be due and payable on the first day
of MAY 1ST 20 18.

Now, Therelore, the said Morigagor, for the bette’ securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does 7y taese presents Mortgage and Wasrani unto the Mortgagee. its successors or assigns,
the following described Reat Estate situate, lying, and beirg it vhe county of  COOK
and the State of [flinols, to wit:

THAT PART OF LOT TWENTY NINE LYING NOR'II-NESTERLY OF A LINE DRAWN FROM A POINT ON THE.
NORTHEASTERLY LINE OF SAID LOT, 30.06 FEET NCPTVWESTERLY OF THE MOST EASTERLY CORNER
THEREOF, TO A POINT IN THE SOUTHWESTERLY LINE O SAID LOT, 56.95 FEET NORTHWESTERLY
OF THE MOST SOUTHERLY CORNER THEREOF, IN BELLAIRE “ANOR, PART OF THE NORTHFAST QUARTER
(1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 27, LtWSHIP 41 NORTH, RANGE. 9, F.'AST OF

" THE ‘THIRD PRINCIPAL MERIDIAN, HANOVER 'IUWNSHIP, ACCORSING TO THE PLAT THEREOF REEISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, IL.LINOIS, ON MARCH 22, 1971,
DOCUMENT NUMBER 2548070.'(_ 3 S

TAX NUMBER: 06-27-401-083

PROPERTY LOCATED: 1416 BEVERLY
STREAMWOOD, ILLINOIS 60107 -

Together with all and singular the tenements, herediaments and appurtenances thereunto. belongmg and the rents, issues, and profits, |hercof Co
and al apparatus and (ixtures of every kind for the purpose of supplying or distributing hea, light. water, or. ‘power, and-all. plumbms and -
other fixtures in, oF thal may be placed in, any building now or hereafter. stianding on said land, and also.all the estate, nght fitle..and interest
of the said Mortsaxor in and 10 said premises, _ _ L

This torm is used In connectlon wilh morigages insured under tha one: to four:family programs of the. National Houging Ac! which require.
aOneTime Mor!gaua Insurance Premium payment (including sections eo:ub) and (i}} in accordance wllh Iho fauulauons for those programs.

Pravious edition may be ussd’ LT HOPGNIe MY (380 Editlon)
unlil supphes are exhausied Paga 1o0f4d ' 24 CFR 203.17(a)

L DAY VMP MORTGAGE FORMS ¢ (3131782-4700 + (80018217280
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of Joss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurahce proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the ceduction of the indebtedness hareby secured or 10 the
restoration or- repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of litle to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for o public use, the
damages, procecds, and.the consideration for such acquisition, o
the extent of the full amuunt of indebtedness upon this Mortgage,
and the Note secured jiercty, remaining uapaid, are hereby assigned
by the Mortgagor to the Motizagee and shall be paid forthwith to
the Mortgagee (o be applied ‘by..t.an account of the indebiedness
secured hereby, whether due o7/nor.

The Morigagor Further Agrees that should this merigage and
the note secured hereby nol be eligible far ‘nsurance under the
National Housing Ael, within ixty days
from the date hereof fwrilten statement 0{5 any dftices of the
Department of Housing and Urban Development or authorized
agem of the Secretury of Hous'mi and Urban Develormety dated
subseguent 1o the sixty T
time from the date of this morigage, declining to insure said pate
and this mortgage being deemed conclusive proof of such incligioi:
1y), the Mortgagee ot the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. Nut-
withstanding the loregoing, this option may not be exercised by the
Morigagee when the ineligibliity for insurance under the National
Housing Act is due to the Mortgagee's failure 10 remit the Na-
tional Housing Act is due to the Morigagee's failure 1o remit the
morigage insurance premium 10 the Depariment of Housing and
Urban Development.

It the Evenl of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereol, or in case of a breach of
any olher covenant or agreemenl herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terost thereon, shall, at the clection of the Morigagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immedintely to foreclpse
this mortgage, and upon the filing of any bill for thay purpose, the
vourt In which such bill is filed may at any time thereafter, cither
belare or after sale, and without netice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, nt the time of such
applications for appoiniment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
vlue of said premises or whether the same shall be thent occupied
by the owiier of the equity of redemption, as a homestead. enter
an order placing the Mortgagee in possession of the premises, or
appoint a teceiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of ihe said premises during the
pendency of sich foreclosure sull and, in case-of sake and a defi.
clency, during the full statutory period of redemption, and such
rents, {ssues, and profits when collecied may be applied toward the
,mymem of the indebiedness, costs, taxes, insurance, and other’
tems necessary for the protection and preservation. of the property.

Whenever the said Mortgagee shall be placed in-possession of
the above described premises under an order. of a courl in which
an pelion is pending to foreclose this mortgage or a subsequent
mongage, the said Morlgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mainiain such insurance in such amounis as shall have been re.
quired by the Mortgagee; lease the said premises 10 the Mort
gagor or others upon such terms and conditions, either within
of beyond any period of redemption, as are approved by the
court; collect and receive the rens, issues, and profits for the
use of the premises hereinabove described; and employ other
persens and expend iself such amounts as are- reasonably
niecessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonabie sum shall be:
allowed for the solicitor's fees, and stenographers'fees of the
complainant in such proceeding, and aiso-for al} outlays for -
documentary evidence and the cost of & complete absiract of
title for Lhe purpose of such foreclostre; and in case of any
other suit, or fegal proceeding, wherein the Mortgagee shall be
made a parly thereto by reasan of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitars of the Mortgagee, So made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
anall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
wortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suil or
suats, adveniising, sale, and conveyance, including attorneys',
solicrrors’, and stenographers’ fees, outlays for documentary
evidenice and cost of said abstract and examination of title; (2)
ail the meieys advanced by the Mortgagee, if ‘any, for the pur-
pose authovizid.in the mortgage. with interest on such advances
at the rate set forthi Lhe. note secured hereby, from the time
such advances are made:{3) all-the accrued interest remaining
unpaid on the indebiesre:s hereby secured; and {4) all the said
principal money remairing npaid, The overplus of the proceeds
of the sale, if any, shall then-o paid 10-the Mortgagor.

If the Morigagor shall pay said note at the time and in the
manner aforesaid and shali abide by, comply with, and duly per-
form all the covenants and agreemens he.eiz, then this con-
veyance shall be nuil and void and Mortgagre vill, within. thirty
(30) days afier written demand therefor by Mori2agor, execuls &
release or satisfaction of this morigage, and M.oripzgor hereby
waives the benefits.of all'statutes or-laws which ‘equire-the -
earlier execution or delivery of such release-or savisfaction by
Mortgagee.

It is Expressly Agreed that nio extension of the time for pay-
mem of the debi hereby secured given by the Morigagee to any
successor in interest of the-Morigagor shall operate (o release, in
any manner, the original liability of the Mor(gagor.

The Covenants Herein Contalned shall bind, and 1he benefits
and advantages shall inure, to the respective heirs, executors, -
administrators, successors, and assigns of the. parties hereto. -
Wherever used, the singular number shall include the plural, the
F'“'.“l. ihe singuiar, and the masculing gender shall include (he
eminine.
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