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Irst linois “Home Equity” Mortgage

THIS MORTGAGE is made this __26th dayof _Harch 1988 ___ bythe
undersigned (‘Borrower'") in favor of First lliinols Bank of Willowbrook ("'Lender"),

WHEREAS, Borrower Is indebted 1o Lender In the princlpal sumof Fifty Thousand and Na/Hundreths
Rravasvxssiet» Dollars ($_50,000.00%#+*+%)which indebtedness Is evidenced by Borrower's "'Home Equity”
Line of Credit Morigage Note dated March 26, 1988 {“Note'") providing tor monthly instaliments of Interest,
with the balance of the indebtedness, if not sconer paid, due and payable on the last business day of the sixtiath (60th) ful!
catendar month folswing the date of this Morigage:

TO SECURE *; i ander (a) the repayment of the indebledness evidenced by the Note (which at incaption Is in excess
of $5,000.00), with inte e thereon, the payment of all cther sums, with interes! thereon, advanced in accardance herewith
to protect the security of s Fortgage, and the performance of the covenants and agreemenis of Borrower herein contained,
and in the Loan Agreement c & 8n date between Lender and Borrower or its beneficiary, if applicable ("Agreement”’), which
terms and provisions are Incorpase.ad herein, and (b) the repayment of any future advances, with interest thereon, made t¢
Borrower by Lender pursuant to pare.r=ph 18 hereof {*'Future Advances'), Barrower does hereby morigage, grant and convey
10 Lender the following described prope:i; located in the County of ___Cook » State of llinols legally

described on Exhibit "A" atiached here'z, Yenich has the addrass of
6408 Manor Dr, Burr Ridge, IL. 50521 : ("*Property Address”);

TOGETHER with all improvements now or 'ei3after erected on the property, and all easements, right, appurtenances,
renis, and all fixtures now or hereafter attached to ina pronerty, &fl of which, including replacements and addltions thereto,
shall be desrnad 1o be and remain a part of the properiy ~sted by this Mortgage; and &l of the foregoing, together with said
property are herein referred {o as the “Propesty.’

Borrower covenants that Borrower is lawfully seized of tiw ssiate hereby conveyad and has the right o mortgene, grant

and convey the Property, that the Property Is unencumbered, excep* the prior mortgage, if any, hereinafter referred lo ("Prior
Mortgage'"), and that Borrower will defend generally the title 1o1he Fiosy against all claims and demands, subject to any
teclarations, easements or restrictions listed in a schedule of exceptic:is « coverage (n any title insurance policy insuring
Lender's interest in the Property acceptable 1o Lender in its reasonable dis«ration,

UNIFORAM COVENANTS. Borrower covenants and agrees in favor of Lande~ as follows:

1. Payment of Principal and Interest. Borrowsr shall promptly pay whei. oue the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances »-rain or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest on ziny Future Advances secured

by this Morlgage. EST RATE WILL NOT EXCEED (20%
“THE MAXIMUM INTEREST RATE WIL A

. Charges; Liens. Borrower ls.!;harl paly all taxes, assessments and other charges, fines and . r;sitions aftributable
to the Property which may atlain & priority over this Mortgage. Borrower shall prompily fuiniza ‘o Lender receipts
avidancing such payments. Borrower shall prompity discharge any §en which has priority ove! tus Mortgage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all installiments promptly). previaxd, that Bor-
rower shall not be required to discharge any such lien 5o long as Borrower shall agree in writing 1o the payment
of the obligation secured by such tian in a manner acceplable to Lendsr, or shall in good faith contest such lien
by, or defend enforcernent of such lien in, legal proceedings which operate 10 prevent the enforcement of the
lien or torfelture of the Property ot any part thereo!,

. Hazard insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the lerm ‘extended coverage' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
nol require thal the amount of such coverage excead that amount of coverage requirad to pay the suma secured
by this Morigage and the Prior Mortgage.

instrument Prepared by: Robert A. Forsek

and to be returned to: First lllinois Bank of Willowbrook
730 Plainfield Road

Willowbyook, IL. 60521
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'The insurance carLriaJr prl}lvidgn:g)mle:insEmrI)cega W% lbnpprova! by Lender,;

provided, that such approva! shall not be unreascnably withheld. All premiums on insuranca policies shall be

I:;ald b\l( zrmwer making payment, when due, directly to the insurance carrier of the holder of the Prior Morigage,
required.

Al insurance policies and ranewals thereof shall be in form ecceptabie to Lender and shall include a standard

mortgage clausa in favar of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal

notices and all recsipts of pald premiums. In the event of ioss, Borrower shall give prompt notice to the insurance

catrier and Lender. Lender may make proot of loss it not made prompily by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be appied to restoration or
repait of the Property damages, providing such restoration or repalr is economically feasible, the security ol this
Mortgage Is not thereby impaired, and the Borrawer o lts beneficiary, it applicable, intends to maintain the
Property as the principal residence. I} such restoration or repair is not economically feasible o if the security of
this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage,
with the excess, If any, paid to Borrower. if the Property is abandoned by Borrower, or if Borrower falls to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier olfers
1o setlle 4 claim for insurance benefits, Lender is authorized to coliect and apply the insurance protesds at
Lends: ‘s tion elther to restoration or repair of the Property or to the sums sacured by this Mongage, provided
the Properiy hall continue as the principal residence of Borrower of its beneficiary, If applicable.

i the Propery i asquired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower In
and to any insui2ivs policies and in and to the proceeds thereof resulting from damage to the Property prior {0
the sale of ecquishion zhsll pass 1o Lender to the extent of the sums secured by this Morigage immediately prior

to such sale or acquistior,

. Presarvations and Maintenziice of Property; Leassholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property i1 good repair and shalt not commit waste or permit impairment oF delerioration
of the Property. f this Mortgage 8 272 unit in & condominium or @ planned unit development, Borrower shall
perform all of Borrower's obiigationa uner the declaration or covenanis creating or governing the condominium
or planned unit development, the by-a+s 7ind regulations of the condominium of planned unit development, and

constituent documents.

. Protection of Lender's Securities. if Borrowuf faile to perform the covenants and agreements contained in this
Mortgage, or it any actlon or proceeding is comme ncec which materially alfects Lender's interest in the Property,
including, but not fimited to, foreciosure of the Prior worigage, eminent domain, Insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt o wecedent, then Lender at Lender's option, upon notice
1o Borrower, may make such appearances, disburse suct 8ums and take such action as is necessary to protect
Lender'sinterest, including but not limited to, disbursement ot reasonable attorey's fees and entry upan the
Property to make repairs.

Any amounts disbursed by Lender pursuant lo this paragraph, with i-tarest thereon, shall become additional in-
debiedness of Borrower secured by this Mortage. Unless Bormower an L under agree to other terms of payment,
such amounts shall be payable upon notice from Lender (o Borrower requ e2'ng payment thereol, and shali bear
interest from the date of disbursement at tha rate payable from time to time op outstanding principal under the
Note paymenl of interest unless such rate would be contrary to applicable law, in whirh vent such amounts shall
bear Interast a! the highast rate permissible under applicable law. Nothing cora'red in this paragraph shall
require Lender to incur any expense or take any action hereunder. :

. Inspection. Lender may make or cause to be made reasonable entries upon and inspect.ors of the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection spaciving reasonabie
cause therefore related 1o Lender's interest in the Property.

. Condemnation. The procesds ol any award o cfaim for damages, direct or consequential, in connaction with
any condemnation or other taking of the Property, or part thereaf, of for convayance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender subject 1o the Prior Mortgage.

In the event of a total taking of the Property, subject 1o the rights of the Prior Mortgage, the proceeds shall be
appliodioﬂwsumssecuredmisuortgage.vdthﬂnexcess.ﬂany.paidtoaonwef.!nmmdapmialtakim
of the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied lo the sums
secured by this Mortgage such praportion of the proceeds as is squal to that proportion which the amount of the
sums secured by this Morigage immediately pricr to the date of taking bears 1o the falr market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

 the Property is abandoned by Borrower, or if, alter nolice by Lender 1o Borrower that the condemnor offers to
make an award ot settle a claim for damages, Borrowef falls to respond to Lender within 30 days alter the date
such notice Is malled, Lender i§ authorized to collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower of its beneficiary,
it applicabte, intends to reoccupy the Property as the principal residence.

Uniless Borrower and Lender otherwise agree in writing, any such application of proceads 10 principal shalf not
#xtend of postpone the dus date of the monthly instaliments relerred o in paragraphs 1 and 2 hereo! or change
the amount of such instalimenits.
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by this Mortgage granted by Lender to any succassat,in injeregtot Borro i gt operate lo release in any
manner, the fiabllity of the original Borrower mgeo rolwer'é sudCassors in . Lander shall not be required
to commence proceedinga agalnst such successor o refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Morigape by reason of any demand made by the original Borrower and
Borrower's successors in interest,

. Forbearance by Lender Not s Waiver. Any forbearance by Lender in exercising any right or remecdy hereunder,

or otherwise afforded by applinahie iy, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procursinent of insurance or the payment of taxes of other lisns or charges by Lender shalinot be-
a weiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

Remediss Cumulative. All remedies provided in this Morigage are distinct and cumulative 1o any other right or
remedy under this Mortgage or affordad by law or equity, and may be exsrcised concurrenlly, Indspendently of

successively.

Succesors and Assigns Bound; Joint and Several Liabliity; Captions, The covenants and agresments herein
contained shall bind, and the rights hereunder shali inure 10, the respective successors and assigna of Lender
and Sorrower, All covenants and agreaments of Borrower shali be joint and several. The captions and headings
of ine peragraphs of this Morigage are for convenlence only and are not to be used to interpret of define the pro-

visiona hsrsof,

Naotice. Ev:ert for any notice required under applicable law to be given in ancther manner, (8) any notice to
Borrower provices for in this Mortgage shall be given by mailing such notice by centitied mail addressed 10
Borrower at the P/ ofarty Address or at such other address as Borrower may designate by notice to Lender as
provided hersin, and f12) any notice to Lender shalt be given by centified mall, retum recelpt requested, to Lender's
address stated herein of o such other address as Lender may designate by notice to Borrower as provided
herein. Any notice providud /o= this Mongage shall be deemed o have been given to Borrower or Lender when
given in the manner desigriated horein.

. Governing Law; Severabliity. Thiz Morigage shall be governed by the Law of the Stats of lifinois, including

without imitation the provisions of hinuiz Revised Statute Chapter 17, Sections 8405, 8406 and 6407; and 312.2.
i the eve that any provisions or clause ! inls Mortgage, the Note or Loan Agreement conflicts with applicable
law, such conllict shall not atfect other prov isions of this Morigage or the Loan Agreement or Note which can be
given effect without the confiicting provision, rind th this end the provisions of the Mortgage, the Note and Loan
Agreement ate declared 10 be severable.

. Borrower's Copy. Borrower {of Borrower's beneliciary, It applicable) shail be furnished a conformed copy of

the Nate and this Morigage ai the time ot execution ur dftur recordation hereot.

Tranater of the Property; Assumption. It all or any part of thr; Property or an interest therein (inchuding beneficial
Interest in the land! trus?, it applicable) is sold, assigned, transfer;au or further ancumbered by Borrower or Its
beneficiary (including modification or amendment of the Priot Marigsse to increase the indebledness thereby
secured) without Lender's prior written consent, or the Property is nc v.ayer the principal residence of Borrower
or i1s benaficiary, if applicable, Lender may, at Lender's option, decla:a 2ii tr.a sums sacured by this Mortgage
to be immediately due and payable.

If ihe Lender exercises such option to accelerate, Lender shall mail Bofrower notie of accelaration in accordance
with paragraph 12 hereof. Such notice shal! provide a period of not 1835 than 30 d”ys ‘rom the date the notice
ia mailed within which Borrawer may pay the sums declared due. If Borrower fails 12 02y zuch sums prior to the
explration of such period, Lender may, without further notice or demand on Borrowat.«nvoke any remadies

permitted by paragraph 16 hereol.

. Acceleration; Remedies. Upon Borrower's (of Borrower's beneficiary, if applicabie) breach ¢t uriy covenant of

any covenant or agreement of Borrower in the Loan Agreement, Note or this Morigage, including the covenants
to pay when due any sums secured by this Mortgage or as set forih in the Note or Agreement, Lender prior to
accelgration shall mail notice to Barrower as provided in paragraph 12 hereof specitying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrowar, by which such breach must be cured; and {4) that failure to cure such breach on or before the date
specified In the notice may result in acceleralion of the sums secured by this Mortgege, foreciosure by judiclal
procesding and sale of the Property. If the breach is nat cured on or before the date specifed in the notice, Lender
a1 Lender's option may declare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreclosa this Mortgage by judicial proceeding. Lender shall be entitied to collect in such
proceeding &ll axpanses of foreciosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence and title repors.

. Assignment of Rents; Appointment of Recsiver; Lender in Possession. As additional security hereunder,

Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, priof 10 acceleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicabie to that portion of the Property
not occupled as the principal residence of Borrower of ite beneficiary, if applicable.




Upon acoeler&i'ojn undergngraph 16 herceo;i or aband:;ummcéof.(t;e) zopgnYmd at any time prior to the
expiration of any period ofedemption following |btiiciasale] Lerieer, s perbn, B ageht or by judicially appointed

r.ishall be entitied to enter upon, take passession of and manage the Praperty and to collect the rents of
the Fropérty inciuding those past duie. Allrents coliectad by Lender of the recelver shall be applied first to payment
of the costs o management of the Property and coliection of rents, including, but not limited to recsiver's fees,
premiums on raceiver's bonds and reasonable atiorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shail be liable to accolint only lor those rents actually received.

. Future Advances. Upon request of Borrower (or Borrower's beneficlary, if applicable), Lender, at Lender¥¥option
prior 1o release of this Morigage, may make Futire Advances to Borrowsr. Such Future Advances, withinteres
thereon, shall be secured by this Mortgage wheh evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be:8ecured by the priority of this mortgage.-At no time-shall the
principal amount of the indebledness secured by this Mortgage, not including sums advanced in accordance
herewith fo protect the:security of this Morigage, exceed twice the original amount of the Note. -

Release. Lipon payment of allsiims secured by this Morgage, Lender shall releass this Morigage and i required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay -
aregivfseto Lender in an amount specified inthe Loan Agreemnt of even date executed by Borrower {or its
benefigiry; if applicable). ' = - 7 &

. Walver (1 ».emestead. Borrower hereby welves all right of homestead exemption in the Property.

. Exculpatory. ir.me event the Borrower executing this Merigage is an lilinois land trust, this Mortgage is executed
by Borrower, nui par2anally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested In i as guc’) Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this Instrumant &nd it is expressly understood and agreed that nothing contained herein or in the Note
shail be construed as credtin =y liabiitty on the Borrower personally to pay the Note or any interest, late charge
or pramium that may accnue ‘ierann, or any indebtedness secured by this Mortgage, or to perform any covenant,
sither express or implied herein (onte'ned, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming iy right or sacurity hereunder, and that so far as Borrower is personally
concerned, the legal holder or holders ¢’ e Note and the owner or owners of any indebtedness secured hereby
ahall iook solely to the Property hereby ivin-taaged, conveyed and assigned lo any other securily given at any

time to secure the payment thereof.

IN WITNESS WHEREQF, Borrower has execuled this Morgage.
g r—— —

RIcKz.d W._Radew

-

X q
For inlormation Purposes: Shirley A. r@‘osm
Prior Mortgage in favor of: Cragin Federal Savings | <
Recorded on __November 12 ,18_88 __, as Document No.: .2566£.24

Original Debt:$ _260,000.00 Prosent Debt; _259,564.00°

State of 11linois
Country of Cook

), Disne Venturella .aNotaryPublicinandfouﬂdCounty,inthe_Staluformﬁ
DO HEREBY CERTIFY that _Richard W. Radom and Shirley A. Hadomg,(yj; prLm ",

pimlly known to me 0 be the same person S whose name_S subscribed to the

foregoing Instrument, appeared defore me this day in person and acknowledged that ___they
signed, sealed and delivered the said instrument as thelr free and voluntary act, for the uses anc
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this___26th __day of __March 4., 1988

YoTaty ﬁ.mmh Notary Public
RY PUBLIC STATS OF ILLINOIS ‘ 2.
MY CORMIBSION KXD. DC. 5,991 Commission Expires: /2-3-9]

HAWB)11788
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Lot 14 in the Hestherfields of Byrr Ridgs Unit 1, Ueing a Subdivision
in the Northwest 1/4 of Section 19, Township 38 Nurthq Range 12, East
of the Third Principal Meridian, according to Plat ihoyeof Filed on
December 9, 1986, as Document Number 3574248, in Cook fovaty, 1llinois.
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