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DATE : APRIL 21, 1968
LOAN NO,: 516229-2

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by ihe undersigned to secure loan
ipiebtedness; said Mortgage encumbers real property commonly

descsibed as:

8949 SOUTH B1lST AVENUE, HICKORY HILLS, ILLINOIS 60457

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect 4T the Note secured by this Mortgage
is sold or assigned, either. ir whole or in part, to either the
Federal National Mortgage Assonciation or the Federal Home Loan
Mortgage Corporation and that chparwise the following provisions
shall apply to a release of Mortguge:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under-thie Mortgage (or Trust
Deed) and Note, the promises and agceements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this 'lortgage and pay-
ment of a reasonable fee for preparation of tle release
deed, Lender shall release this Mortgage, burcswer shall
pay all costs of recordation.

IN WITNES, WHEREOF, BORROWER has executed this RIDER,

¥ CiZZiijfjmi;klj;; B

Borrower  CHERRI Mﬁéﬁﬂ
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THIS ADJUSTABLE RATE RIDER is made this 215T. . day of.. APRIL. ,19.88. . andis
_ incorporated into and shali be deemed to amend and supplement t!n Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the uma date &n buhe undersigned (the “Borrower”) Lo secure Borrower’s Adjmblc
Rate Note (the “Note™ to .. .. ... HOREON FEDERAL 34 SA/INGE BANK, A. FEDERAL CORPORATION, -
(the "Lender"} of the same date and coverin; the propeny described iu

theSecuritylnnrumentnndlocatedat. ) , R TR T
8949 SOU'I‘H BlS'I' AVENUB, HICKORY HILLS: ILLINOIS

THE NOTE OONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE lNTERESI' RATEAND .
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOFIHOWEH'S ADJUSTABLE ..
INTEREST RATE CAN ' CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUS'P;BLE RATETHE =
"BORROWER MUST PAY. THE NOTE ALSO GON‘INNS THE OPTION TD CONVEHT THE‘ s
ADJUSTABLE RKI’ETDA FIXED RATE. ~ a

Apmxomz.covmmmcmm to the covenants and lmnummin thc Security Inurumem. Bor-
mmdundcrfunhcrcovmutmdumufollm S S P R R L AR AR ‘,’ N

&AmumAU‘muAnnmmwrmmcmnczs SN e L R
“The Note pre/ides for an Initial interest rate of 9,040,. -%.. The Note providu for changu intheadjust-

able im.em: e arai he menthly plymenu, u fallows. f e i

4, ANUS‘I‘AILE v ‘HIES'I' IIATE AND MON‘I'HLY PAYMEN'I‘ CHANG ES

{A),Change Dutes - . L

The adjustable lnga-v nz'a I will pay may ehtnse on the ﬂm day of
and on that day: every a0, nh thmdur Elch data on which«my ndjumblc intotm ruu eould channt B called
a“Change Date.” -

{B) The Index
Beﬁnnluwilhmeﬂmcmvo‘mmyudjmbh lntetut uuwillbcbandonmlndc. Tln“lnda"inhe

woekly average yield on: United States: Trr2oury:securities adjusted to a constant maturity of 5 years as made
available by the Federal.Reserve Board. The mou ucent lndu l‘laure avdlnble u of lho datn 45 dayl bnlfon elch
Change.Dats is called the “Current: Index,” .

If-the Index is no longer available, them.:c!oldnwillehoonnm lndu whiehis buedupou cumpmbhln-
formuion. The Note Holder will 3iv¢ ‘me notive .of shu cholce. P “

- (C) Calculation of Changes - ; :

Bafore each C e Date, the Note Holder will ulcvhte my new: lnumt ute by ldding G 2.. 5ﬂ0. e
pcmnnn points (2. DQ ¥s).to the Current Index. The Note Holder willithen round:the: Tesult-of this addition-
to the nearest one-eighth of one percentage point (0.125%). Subject to the-limits mud in Sectlon 4 (D) below, this
rounded amount will be my new interest rate until the nexx Chenge Date. - -

The Note Holder will then determine the amount of the ricaihly payment thu would be lul‘ﬂdent to repay the
unpaid principal that I am expected to owe at the Change Date /i1 2 oll on the maturity date at my new interest rate
in subsiantially equal payments. The result of this calculation wil) b~ the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 11.000.

Es%limemt rate [ am required 10 pay at the first Chanse Date will no. be. mt uuu % r less than
o A ) Thereafter, my interest rate will never be increased or decicared on any. siule Chnn;c Date by more
than two pemnuge polnn (@ :0%) from the rate of interest | have been. plyi Ny ‘or the pmedin; 12 months. My in-
terest rate will never be greater than 14 : 000, %, The interest rate limits o7 tats aectlon 4(0) will diot lpply if1
exercise my Conversion Option under Section S of this Note. ' R 4 _ B -

(E) Effective Dute of Chatjges ‘ ‘

My new intérest rate will' bécome effective on ‘each Chanae Date. 1 will puy,the a:..aun* ﬂl’ my nﬂf monthly pay-
ment beainnins on the firm momhly payment date after the Chanse Date until the amou at.o) my | __jnthly mment
changes agaln.’ . it Ry

(F) Notice of Changes : ! 4

mNoteHold«wmdeﬁmormlﬂwmeanoduofanychmminmynd]mbhlnmutnsmdthemm
of my monthly payment before the effective date of any change. The notice will include informat.cp. wquired by law
:o bedm’mo and also the title and telephone number of & pmoawhowﬂlanm any question [ inay have regard-

n.l!nnotco. : Sl v e THGEED BMHLE LM e oG

nnmmm:nmomou - S DR
mmmt«mmmwwm Mmmﬂmmwmm“m

10 a fixed interest- -rate, as follows:: - - ! N

s, FMDWW!CONVERSION OI"I‘ION , S I R LSRN

(A) Option te.Convert %o Fixed Ratls -

I have a Conversion Opuonwhlchlmmfcbcunlm 1 am in default or this Section 3 (A) willnctpennitme
to do so. The “Conversion Option” is my option to convert the interest nullmroquindtopaybytml Note l‘rom
an adjustable rate with interess rata limits to the fixed rate caiculated under Section 3 (B) below. -

The conversion can only take place as of the last day of any calendar month.: B-chd-uonwhichmyadjmbh
interest.rate can convert to the new fixed rate is called the “Conversion Date.™ . -

1f 1 want to enercise the Conversion Option, 1 must:first mest certain conditions. Thou eondmons are thnt (l)
1 must give the Note Holder thirty:(30) days prior written notice that.1 want to do so; (il) on the Conversion Dats,
I must not be in defauit:under the Note or the Security Instrument; (iii):by:a date specified by the Note Holder,'1
must pay the Note Holder a conversion fee equal to one percent (1. Oﬁ)ofthcoumlndlnlpﬂndpﬂohhhﬂoun
of the Conversion Date; (iv) §:must sign and give to the Note Holder any documents the Note Holder requires to ef-
fnct the convorsion- (v) I luve made no more mun one monthly payment me in thc precedln; |z momlu. cnd (vt)

e TRE CILLL
,uom
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[Space Abcve This Line For Rezording Data}

MORTGAGE 516229-2

“THISMORTGAGE (“Security Instrument”)is givenon. APRIL 21
1988 Themorigugoris JOSEPH H.,. MAZZONE AND CHERRI HAZZONE, EUSBAND AND WIFE

("Borrower”'). This Sceurity Instrument is given to HORIZON. FEDERAL SAVI NGS. BANK

which.is organized and eaiztirgunder the laws of THE UNITED S‘I‘ATES OF AMERI CA and whusc nddress ts

1210 CENTRAL AVENUZ .
WILMETTE, ILLINOIS 50091 ' ("Lcndrr")

Borrower owes Lender the principa’ s=m of
NINETY TWO THOUSANL ANP. NO/100

Dotlars(U.S. § 92,000.00 Y. Thisdebtis cwdenced by Borrower's note

dated the same date as this Security. Instrume it (**, ‘Jote"), which provides for monthly paymenIS. with the full debt, if riol
puid earlier, due and payableon - MAY 1. 2018 “This Security Instrument
secures 10 Lender: (a) the repayment of the deb. o idenced by the Note, with interest, and. all rencwals, extensions ‘and
modifications; (b) the payment of all ather sums, Wil iterest, advanced under paragraph 7 to protect.the sectirity: of this.
Security Instrument; and (c) the performance of Borrow *='s covenants and agreements under this Security Instrument and.
the Note. For this purpose, Borrower does hereby mortgage, prant and convey 10 Lender the following described- proper!y

located in COOK Coumty, Tllinois:
LOT 11 IN ALPINE GARDENS-EAST BEING A SUBDIVISION OF PART OF THE ‘EAST
HALF OF THE NORTH EAST QUARTER OF SECLLON 2, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERID12¢, ACCORDING TO PLAT THERECF
REGISTERED IN THE OFFICE OF THE REGISTRAF. OF TITLES OF COOCK COUNTY,
ILLINOIS, ON FEBRUARY 16, 1966, AS DOCUMEQT WNUMBER 22566 88B.

23-02-217-003

which has the addressof 8949 SOUTH 81ST AVENUE © HICKORY HILLS
ISirees) . ICIWI

filinois 60457 (“Property Address”);
12ip Code)

TOOETHER WITH all the improvements now or herealier erecled on the properly, and all easemenls, nghts._
appurtenances, rents. royalties, mineral, oil and gas nghss and profits, water righis and stock. and al¥ fixiures now or
hereafter o part of the property. All replacements and additions shall afso be covered by this Security lnstrumem All nl‘the

foregoing is referred 1o in this Security lnstrumem as the “Property.”

BORROWER. COVENANTS that Berrower is lawfully seised of the estate hereby. conveyed and has che right 10
morigage, grant-nnd convey the Property and that the Properly is unencumbered, except. for-encumbrances of record.
Borrower warrants and will defend genemliy the title to the Property ugainst al} claims: and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covennnls for national use and nan- umﬁ:rm covenams with
limited variations by Jurud:cnon to ¢onslitute a uniform securitly mslrumenl cuvenng ‘reul propeny

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 '12/83
€D -eruL , . : Amende) B/87
P 18801} VMPMOB?OAGE FORMS o ISI:_&I!QJ»BWO L3 |m15?1-7zs1 . ‘
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If Lender required mortgage insurance as u condition of making the loan secured by thls Secunly Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as:the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of-the Property ‘Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the mspecuon }

9. Condemnation, The proceeds of atiy award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnnnon. are hereby
assigned and shall be paid te Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by (hls Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a,partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately beforethe taking. Any balance shall be
paid to Horrower.,

If the Property is abandoned by Borrower, or-if;.after notice by Lender 1o Borrower _that.the condemnor offers 10
make an award or s»itle a claim for damages, Borrower lails to respond to Lender within 30 dayl after the date the nolice is
given, Lender is pithorized to collect and apply the proceeds, at its option, either to restoralion ot repair of the Property or
to the sums secured oy thls Security Instrument, whether or not then due.

Unless Lendcr o::d-Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date af o7 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N7 ¢ beleased; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizatior. 0T the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol.opZeate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required io zommence proceedings against any successor in interest or refuse to extend.time for
payment or otherwise modify amurtiz=iion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sinecessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be n waiver of ar preclude the ¢xercics of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Llablilty, Co-signers. The covenants and agreements of
this Security Instrument sha!ll bind and benefit .ne successors and assngns of Lender and Borrower, suhject to the provisions
of paragraph 17. Borrower's covenanis and ag "eemenis shall be joint and several. Any Borrower who co-signs this Security
Instrumnent but does not execute the Note: (a) 1s ~o-5igning this Security Instrument only to mortgage, grant and convey
that Borrower's imerest in the Property under thetérius of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} arcees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regi ra to the terms of this Security Instirument ofr the Note without
that Borrower's consent,

12, Loan Chlrges. If the loan secured by this Sectirity [nstrument is subject to a law which sets maximum loan.
charges, and that law is finally interpreted so that the inte;en or other loan charges collected or.to: be'collected:in
connection with the loan exceed the permitted Jimiis, ifien: (L} Zr; such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *3 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund <ezuzes principal, the reductlon wilt be treatedas a
partial prepayment without any prepayment charge under the Note:

13. Legisiation Affecting Lendet’s Rights.  If enactment or capiratizo of appllcable Jaws has the effect of
renderang any provision of the Note or this Security Instrument unenforceable { ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by-this Security 12ctrument and may invoke any remedics
pcrrnmci by paragraph 19. If Lender exercises this option, Lender shall take the sierx s xecified in the second pamgraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sk2!1 bz given by dehvenng itorby
mailing it by first class mail unless applicable law requires use of another method. The norice shall be directed to.the
Property Address or any other address Borrower designates by notice to Lender. Any notice Yo Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notiece t= Corrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende - whi.n given as provided
in this paragraph. o

18, Gaoverning Law; Severlblllty. This Security Instrument shail be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provnsnon or cinuse of this Security <patiment or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security. Instrument.cr. the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interesl in Barrower. I all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred. and Borrower is not a natural
person} withoutl Lender's prior written consent, Lender may. at its option, require immediate paymcnt in full of alt sums
secured by this Securily Insirument. However, this option shall not be exercised by Lender. if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice: shal provide a period’
of not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may mvokc any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower. meets certain conditions, Borrower shall hnve the nghl 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of (a) 5 days (or such other Jperiod. 48
applicable law may specify for reinstatement) before sale of the Property pursuait to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those. condmons are’ that Borrower:
(a) pays Lender all sums which then would be due under this Security Instriment and tlic’ Note had no acceleration
occurred; (b) cures any default of any othér covennnts or agreements; (c) pays all': SXPENSLS . incurred in enforcing this
Security {nstrument, including, but not limited lo, reasonable atiorneys® fees; and. (d) takes such-action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument: shal) conlmue unchangcd Upon_ reinstatement by
Borrower, this Security Instrument and the obligations seciured hereby shall rémain fully effective’as if no acceieranon had
occurred. However, this right to reinstaté shall not apply in the case of acceleration under paragraphs 13or't7.”
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