UNOFFICIAL COPY

VA I\SSUMF'TIO‘\J FIIDEFI zO 1@15 £

MORTGAGE/DEED OF TFIUST LH 583147

LOAN #03045497 (0097)

This Rider, dated this 20TH day of APRIL 19 88 , amendslhe
Morgage/Deed of Trust of even date by and hetween

CHARLES U, PHILLIPS
LOU PHILLIPS , HUSBAND AND WIFE

. hereatter referred to as Mortgagor/Grantor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
» hereafter referred to as Mortgagee or Holder of the Note, with the following provisions:

This Icap-ls immediately due and payable upon transfer of the property securing such loan to any
Iransleree, unloss the acceplability of the assumplion of the loan is established pursuant lo section 1817A of
Chapter 37, Title 2, *snited States Code.

A fee equal lo-ons-half of 1 percent of the balance of this loan as of the dale of transfer of the property
shall be payable at the«irie of transter to the loan holder or its authorized agent, as trustee for the Ad-
ministrator of Veterans Aualrs.. Il the assumer fails to pay this fee al the time of transier, the fee shall
consiilute an additional debt ta ¥z already secured by this insirument, shall bear interest at the rate herein
provided, and, at the option of the p2yea of the indebledness hereby secured or any transleree thereof, shall
be immedialely due and payable. Thie fee is automatically waived if the assumer is exempt under the
provisions of 38 United Stales Code 18.29/0

Upon application for approvai to al."nw assumption of this loan, a processing fee may be charged by
the loan holder or ils authorized agent for dete rmining the creditwerihiness of the assumer and subsequently
revising 1he holder's ownership records when an appioved transfer is compieted. The amount of this charge
shall not exceed the maximum eslablished by the veeians Administration for a loan o which seclion 1817A
ol Chapter 37, Tille 38, United States Cade applies.

I this obligalion Is assumed, then the assumer hereby agrees lo assume alt of lthe obligations of the
veleran under the terms of the instruments crealing and sceuring the loan, including the obligation of the
veleran to indemnify the Velerans Administration 1o the eatent <! any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF,

CHARLES U, PHILLIPS
LOU PHILLIPS , HUSBAND AND WIFE

HAVE sel THEIR hands(s) and seal(s) the day and year firt alnresaid.
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o \ ~
WVKZ ‘ ( /’%g//f/ [Se (Soal]
CHARLES U. PHIMPS LOU PHILL |

{Seal} [Seal)

Signed, sealed and delivered in the presence of @

My Deminisien Dxglres Mg 23, 1884
MRO4SH/DM 3:88 - VA Assumption Rider (MORTGAGE/DEED OF TRUST)
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Tw1s INDENTURE, made this 20TH day of APRIL 19 gg . between

CHARLES U. PHILLIPS
LOU PHILLIPS , HUSBAND AND WIFE

v Mi:i'_tgégor; and

WESTAMERTCA' MORTGAGE COMPANY ,. A COLORADO. CORPORATION
a corporalion organized and existing under the:laws of  THE STATE OF COLORADO
Morigages.

WITNESSETH: That whzreas the Mortgagor is jusily indebted to-the Mortgagee, asis avidenced by a certain promissory
note execuled and deinared- by the Mortgagor, in favor of the Mortgages, and bearing even daie herewith, in.the principal
sum of
THIRTY EIGUP THOUSAND THREE HUNDRED EIGHTY AND 00/100
Doliars (8 39,380.00 ) payable with interest at:the rate of TEN '

per centum ( 10.0n %) per annum cn the unpaid batance until pé!id, and made 'péyable‘ o the

order of the Mortgagee at its cifice in
7907 =AST UNION AVENUE, SUITE 500

DE\WER, CO 80237 -
’ .. ..,.orat such
other place as the holder may deslgnate i wniting, enq delivered or mailed o the Mortgagor the said princnpal and.interest .

being payable in monthly installments of

FOUR HUNDRED TWELVE AND'43/100°
Dotlars

(% 412,43 ) beginning on the llrsl day of "7 aung , 19 ga , and conlinuing on
the first day of each month thereafier until the note is fully paid, cuczot that the fina) payment of prmclpa| and imerest it

2003

not sooner paid, shall be due ‘and payable on the first day of AAY .

Now, THEREFORE, the said Mortgagor, lor the boetter securing of the payinent of said’ principal sum of: money. and
intarest and the performance of the covenanls and agreemants herein conta.ned, Jdoes by these presents MCRTGAGE and
WARRBANT unto the Martgagee, its successors or assigns, the following descriv.e i rea).estale situate,:lylng, and baing in

the county of COOR and the

State of hiinals, to wit:
THE NORTH 12-1/2 FEET OF LOT 37 AND THE SOUTH 17~1 2 FEET OF LOT-38 IN Bl:.oglg( 33,

N DREXEL_PARK, A SUBDIVISION IN THE EAST 1/4 O RTH_1/2 0% SECTI
'POWNSHIP 38 NORTH,. RANGE 14, FAST OF THE TH RD PRINCIPAL MER DIH.!‘I. jti?rcgg

COUNTY, ILLINOIS,
20-19-223-009

o
Lt
=
=
1
a
L
|
O
g

l

6527 SOUTH MARSHFIELD AVENUE
CHICAGO, ILLINOIS 60636

See attached Rider

THIS LOAN IS NOT ASSUMABLE WJTHOUT THE AF’PF{OVAL O
F'
THE VETERANS ADMINISTRATION OR ITS AUTHORIZER AGENT.

ToGeTHER with all and singular the tenements, hereditaments and appurtenances there
issues, and profits thergof; and all fixtures now or hereafier altached to or used in connectlion with the premises herein

described and in addilion théréto the following described household appliances, which are, and shall be deemed to be,
lixtures and a part of the realty, and are a portion of tha security for the indebtedness herein mentioned;

MRDIOS M 488
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i the total of the.payments made by the Mortgagor under subparagraph {a) of:ihe préceding paragraph shall exceed
the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or.insurance
premiums, as the case may be, such excess shail be credited on subsequent payments to be made by the Morigagor for
siich items or, at Mortgagee's option as Trustee, shall be refunded to the Mortgagar: if, however, such monthly paymenls’
shall not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the . -
Morigagee as Trustee any amount necessary (o make up the deficiency. Such paymerits shall be made within, thirty (30)
days after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If -at
any time the Morilgagor shall lender 1o the Mortgagee, in accordance with the provisions of the nole secured hereby, full
paymen? of the entire indebtedness represented thereby, the Mortgagee as Trustee-shall, in computing the amount of such
indebledness, credit to the account of the Morlgagor any credit balance remaining under the provisions of subparagraph
{a) of the praceding paragraph. I there shall be a default under any of \he provisions of this morigage, resulting in a.public
sale of the premises covered hereby, ar if the Morlgagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply, al the ime of the commencement of such proceedings or at tha lime the property is ctherwise acquired,
the amount thar remaining to credit of Mortgagor under said subparagrapb (a) as a credit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid on said note.

As ADDITIONAL SEGURITY for the payment of the indebtedness aforesaid Morigagor does: hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described, The Martgagor shall be entitled to collect and retain all of sald rents, issues and prolits until defaull
hereunder. EXCEPT rents, bonuses and royalties resulling from oil, gas or other mineral leases or conveyances thereot
now or hareafter in eftec:. The lesses, assignee or sublessee of such oil, gas or mineral lease is directed to pay any profils.
bonuses, rents, revenues-ar royalties to the owner of the indebtedness secured hereby.

MOATGAGOR WILL ConTiiuousty maintain hazard insurance, ol such type or, types and amounts as Mortgagee may
from time to lime requira, on the mprovements now or hereafler on said premises, and except when paymant.for all such
premiums has iherotofors been rnae, heishe witt pay promplly when due any pretiums therefor. All insurance shail be
carried in companies approved by Mirlgagee and the policies and renewals thereo!f shall be heid by the Morlgagee and
have atlached thereto loss payable ciauses in favor of and in lorm acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Marigagee, who may make proot of loss il not made promptly by Mortgagor, and
each insurance company concerned is 11eieby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and tte Wortgagee jointly, and the insurance proceeds, or any part thereof, may
be appiled by the Mortgagee at its option eithar to the reduction of the indebtednaess hereby secured or to the restoration
or repair of the property damaged. In event of foreclosure of this martgage, or other transfer of fille to the mortgaged
property in extinguishment of the indebtedness seciired hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass lo the putciizser or grantee.

v THE EvenT of default'in making any monihly payrr ent provided for herain ahd in the note secured heraby, orin
case af a breach of any other covenant or agreement hersin stipulated, then the whole or said principal sum remaining.
unpaid logether with accrued interest thereon, shall, at the electicn.of the Morigagee, without notice, become immedialely

due and payable.

In THE EveNT thal the whole or said debt is declared 1o be due, Yie Mortgagee shall have the right immediataly to
toreciose this morigage, and upon the filing of any bill tor that purpose, the-Court in which such bill is filed may al any time
thereafter, sither belfore or after sale, and without notice 1o the said Mortgagor orany party claiming under said Mortgagor,
and without regard to the solvency or insalvency at the time ol such applicction for a recelver, of the person or persons
liable (ar the paymenl of the indebledness sacured heraby, and without regardsc ihe value of said premises of whelher
the same shall then be occupied by the owner of the equity of redemption, as a.icmestead, appoinl a receiver for the
benalit of the Mortgagee, with power to collect renls, issues, and profits of the said preinises during the pendency ol such
loreclosure suit and, in case of sale and a deficiency, during the full statutory period or rademption, and such rents, issues,
and prolitls when collected may be applled toward the payment of the indebledness, cosis, laxes, insurance, and other
iterns necassary for the proteclion and preservation of the property.

IN CASE OF FOREGLOSURE of 1his morigage by said Morigagee In any court'of law, of .equity, 4 ~sasonable sum shail
be allowed for the solicilor's (ees of the complainant and for stenographers’ fees of the complainun?in such proceeding,
and also for all outlays for documentary evidence and lhe cost of a complete abstract of title for ‘ne purpose of such
foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made 1 oarty thereto by
reason of this mortgage, its cost and expenses, and lhe reasonable lees and charges of the attorneys or solicitors of the
Morlgagee, so made parties, for services.in such suit or proceedings, shall be a turther lien and charge upon the said
premises under this mortgage, and all such expenses shall become so much additional indebtedness securad hereby and

be allowed in any decrea toreclosing this mortgage., . , L _ o

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made
in pursuance of any such decree; (1) All the costs of such suil or suits, adverlising, sale, and conveyance, including
reasonabie attorneys’, solicliors', and stenographers' lees, outlays for documentary evidence and cost of said abstract ane
examination of title; (2) all the moneys advanced by the Morigagee, if any, for any purpases authorized.in the morigage.
with inlerest on such advances at the rate provided (or in the principal indebledness, from the lime such advancoes are
made; (3) all the accrued interest ramaining unpaid on the indebtedness hereby secured; {4) all lhe said principal money
remaining unpaid; (5) all sums paid by tha Veterans Administration on accouni of the guaranty or insurance of the indepte..
ness secured hereby. The overplus of the praceeds of sale, if any, shall then be paid to the Mqrtgagc'ur.,,
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