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5 Year Treasury Index —Rate Ca Rate Conveufon gptlom

THIS ADJUSTABLE RATE RIDER is made this .22ND. day of .. ARRIL,......, 19..88. . andis
incorporated into and shall be deemed to amend and suppiement the Monme. Deed of Trust or Security Deed (the
“Security Instrument™ of the same due &vﬁn the undersigned (the “Borrower™) to.secure Borrower’s Adjumble
Rll’ NO“ (th‘ “NOI‘") W0 vew ] m g -ng‘s& .F.‘nmllxo-cq bade & 3 Nt D R N B L AL

et et s as e {the “Lender") of the same date and covering the prope iy described in
the Securiiy lnstrument nnd Iocated at: . L o

‘ 2040 CUMHINGS, FLOSSHOOR, ILLINOIS 60422

THE NOTE CONTAING PAQVISIONS ALLOWING FOR'CHANGES IN THE. INTEHEST RATEAND =
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORHO‘WER'S ADJUSTABLE“ L
" INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM' ADJUB";!BLE RATETHE =
BORROWER "MUST: PAY. THE NOTE 'ALSO" GON'INNS' THE QPYIDN TOLCONVEFIT THE L
" ADJUSTABLE RATE TO AFIXEDRATE. o

. ADDIT!ONAL COVENANTS. In addition to the covermm and a;:umenu m-dc in tho Securnx lnmumem, Bor-
rower and Lender further covenant and sgree as. foltows: - : i ‘

A, Amumm... RATE AND MONTHLY PAYMENT CHANGES b IR ‘

The Note prrvides for an initia! [uicrest ratéof . 92375, -%s. The Note pmvicla for clunaea in the adjust-
able interest rate s1d *he onthly payments, as follows. 3 o - T
Y ADIUSWI'.I: 1.9 L’F)“S'l' RATE AND MON'I'HLY PAYM!‘.N‘!‘ CHANGEB vha e

(A,c.....mm Do ;;f"-_?»' :

.The adjustable interes: 23 1 will pny ma.y chmse on the first day of i 19. .93
and on that day every 60 ue,nth thuuftcr Eachdauon which my edjmbhintummeouldchannhalhd
a“Change Data™ - - :

{R) The lndex

Beginning with the first Changs l"aw. mv adi\muble intem rate wiu be bned on an lnda. The lndcu" is the
weekly average yield on United States Tr.ascry securities adjusted to a constant maturity of 5 years as made
available by the Federal Reserve Board. The most recent Index ﬂuure available as of the dm 43 dny: befon mh
Change Date is called the “Current Index.” :

if the Index-is no longer available, the Nose u\:lduwiilehooulnewindqwhichisuudupoueompamhlein-
formation. The Notw Holder will givomenotia. a’thia cholce. S

- {C) Caieuilstion of Changes

Before each C Date, the Noce Holder wlu rdcuhmmym mmuubyu!ding g it 2 59@.
percentage points (+. 00, %) to the Current Index. The Note Holder wiil then round the: mhaof:thil addldon .
to the nearest om-ciahth of one percentage point (0.125%.). 3nbject o the limits autad in Section 4(D) below, this
rounded amount will be my new interest rate until the next C.hzage Date.

Tha Note - Holder will then determine the amount of the raratly payment nmt would be mfﬁcient to repay the
unpaid principal that ] am expected to owe at the Change Date ta {u'lion the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will k< the new amount of my momhly payment.

{D) Limits on Interest Rate Changes 11.3

g‘ygimemt rate 1 am required to pay at the first Change Date wil| not Pe srum than'.. .. % or less than

7 %. Thereafter, my interest rate will never be increased or decmw' on any single Change Date by more
than two percentage points (2.0%) f) m tl;seﬁu of interest I hmheen payiig’ of the' ‘preceding 12 moniths. My in-
terest rate will never be greater lhuu . The intemt me llmlts of .ni' Section 4 (D} wlﬂ not tpply ir I
exercise my Conversion Option under Section 3 of this Notc. s . )

(E):Effective Date of Changes o

My new interest rate will become effective on each Chanxe Dane. 1 will pay’ the n.n..:un' '\f rny new monthly pay-
ment beginning on the first monthly payment data after ‘the Chme Date untn the nmou it oi my manthty puyment
changes again. - , - _ ‘

(F) Notice of Changes ' ‘

The Note Holder will deliver or mail to me a notice ormychannu ln my adjmbleinm o mdthumoum
of my monthly payment before the effective date of any change. The notice will Include’ ‘informatn (oquired by law
to b:hﬁmkm:md thothetmo and telephone number of & person who will answer unyquuﬂon 1 17y have regard-
ing the not ' o

B FIXED IN‘I'ERI.ST RATE DI'I‘IDN _

mmwﬁsfeuhcﬂonomr’nopuomocomtmmun.djmbhinmmnuwithinwmmﬁmiu
tosﬁxodlnnmme.ntoum : 0 : ,
S. FIXEDVINTEREST RATE CONVE!ISION OP'I'ION Wy c; T O RPN Lo :

(A) Option 10 Convert to Fixad Rate

‘1 have a Conversion Option which 1 can exercise unless I am in default or this Section 5 (A) will not permit me
to do so. The “Conversion Option™ is my option to convert the interes: rate I am required-to.pay by this Note rrom
an adjustable rate with interest rate limits to the fixed rate calculated under Section 3 (B) below. .

“The conversion can oaly take piace as of the last day of any calendar month. Emhdmonwhichmad}unbh
inmul cate can convert to the new fixed rate is called the “Conversion Data.” . - -

1T 1 want to exercise the Conversicn Option, | must first-meet certain conditions. Thou condmom are that: (i)
1 must give the Note Holder thirty.(30) days prior written:notice.that .l want to do so; (il) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; {}ii) by a date specified by. the Note Holdsr, 1
must pay the Note Holder a conversion fee equal 1o one percent (1.0%).of the.outsianding principal-of this Note as
of the Conversion Date; (iv).1 must sign and give to the Note Holder any documents the Note Holder requires to ef-
ract the conversion; (v) I have made no more than one monthly pnyment Iate in the pmedln. 12 months, md (Vi)
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RELEASE FEE RIDER DATE : APRIL 22, 1988

LOAN NO.: 515060-2

THIS RIDER is 1ncorpcrated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indzhtedness; saild Mortgage encumbers real property commonly

desciibed as:

2040 CUMMINGS, rILOSSMOOR, ILLINOIS 60422

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole cor in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that ctherwise the following provisions
shall apply to a release of Mortyaye:

If the Federal Home Loan Mortgdge Corporation buys all or
some of the lender's rights under tne Mortgage (or Trust
Deed} and Note, the promises and agresments in this rider
will no longer have any force cof effent.

Upon payment of all sums secured by this Murtqage and pay-
ment of a reasonable fee for preparation of tie releasc

deed, Lender shall release this Mortgage. 2oilxuwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

i

Borrower " PAUL C, CARLISLE

P .

Bortow BECKY 3 CARLISLE

cC
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[sp Aveve This Line For Recording Data)

MORTGAGE =~ 515060-2 .

THIS MORTGAGE (“Security Instrument”)isgivencn APRIL 22 . o o
1988 Themortzagoris PAUL C. CARLISLE AND BECKY K. CARLISLE, HUSBAND AND WIFE

(“Borrower"). This Scculity Insirument is given 1o HORIZON FEDERAL SAVINGS BANK

which is organized and ¢xiciimg under the lawsof PEE UNITED STATES OF.  AMERICA. and whose uddrns ls '
1210 CENTRAL AVEN(CE
WILMETTE, ILLINOIS §0091 ' (“Lcnder"}.

Borrower owes Lender the principe) zum of
SEVENTY EIGHT THOUSAND FIVE HUNDRED AND NO/lOO

Dollars(U.8 & 78,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Seeurity Insirumet (“Note™), which provides for monthly payments, with the full.debt, if not
paid enrlier, due and payable on MAY 1, 2918 This Security Instrument
secures to Lender: (a) the repayment of the deb: evidenced by the Note, with interest, and all renewals,.extensions.and
modifications; (b) the paymeni of afl other sums, with ialzrest, advanced under paragraph:7 to proteci the security. of this
Security Instrument; and (c) the performance of Borrov ~'s covenants and agreements under this Security, Instrument and-

the Note. For this purpose, Borrower does hereby mortgage, o-ant and convey to Lender the following described property
located in COOK , Coumy. lllmols:
LOT 12 IN BLOCK 20 IN FLOSSMOOR PARK “DPITION, BEING A SUBDIVISION.

OF THE NORTH EAST 1/4 OF THE SOUTH WES{ 1/4 OF SECTION 6, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRIWZIPAL MERIDIAH, IN COOX

COUNTY, ILLINOIS.,

32-06-310-012-0000

sﬁézoas

which has the addressof 2040 CUMMINGS ) . FLOSSMOOR -
\Streat] o T
Illinois 60422 7 ("'Property Address”); :
[2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on lhe pruperly, and all easements, r:ghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and. 'stock and all fixtures iiow or
hereafter a part of the property. Al replacements and additions shall also be covered by this Secumy Inslrumem ‘Allof the
foregoing is referred to in this Security Instrument § as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhe rtght to
mortgage, grant and convey the Property and that the Property is unencumbered, except. for encumbrances of* record. -
Borrower warrants and will defend generally the dile to the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use .and" uun umfnrm covenan(s with
limited variations by jurisdiction to constitute a uniform security instrument covering real. property '

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT BG)( 624/ Form 3014 12/83
@m-GFIIL) 8801) VYMP MORTGAGE FORMS » 191312938100 womozl 72 Arnondod 75’-" )
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if Lender rcquarcd mortgage insurance as s condition of making the loan secured by lhls Sccumy Inslrumem.
Borrower shall pay the premiums required 1o maintain the insurance in.effect until such time as the requirement for-the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcab!c law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the | inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proper!y, or for conveyance in lieu of condemnation; are hereby
assigned and shall be paid to Lender.

In the event of a total.taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In-the event of a partial isking of the Property,
urless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balanice shal) be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afier nolice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender {s ~athorized to coilect and appty the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secureu oy this Security Instrument, whether or not then due.

Unless Lenrer 2nd Borrower otherwise agree in wmmg. any application of procceds 10 principal shall not extend or
postpone the due dat: of the monthly payments 1 referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrowy ¥af) Reldshed] Fhfbbirdnte By Lender Not & Waiver, Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riat orsrate to release the liabiiity of the original Borrower or Borrower's successors in interest,
Lender shaill not be required to commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify aro: tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borizwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ext rcise of any right or remedy.

11, Successors and Assigns Buary; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef’ i+ successors and assigns of Lender and Borrower, subject to the provisians
of paragraph 7. Borrower's covenants and & greeinents shall be jaint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a;iv cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiie.roms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) »grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with riurd (o the terms of this Security Instrument or the'Note wilhout
that Borrower's consent.

12, Loan Charges. If the loan secured by this Selurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inierssi or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2> pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: ‘s hs alféady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose «0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2anuces principal, the reduction will be treated as a
purtial prepayment without any prcpnymem charge under the Note.

13. Legislation Affecting Lendar’s Rignts, I enactment o eapieniion of applicable laws bas the effect of
rendering any provision of the Note or this Security Insirument unenforceable accc rding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Inst;ument and may invoke any remedies
p-ermuu:c:1 b':,; paragraph 19. If Lender exercises this option, Lender shail take the st s spectﬁed inthe second paragraph of
paragrap

14, Notices. Any notice to Borrower provided for in this Security Instrument £l:=!1 he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy yo Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice i Borrower. Any notice
prov:dcd for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend ' wilien given as provided
in this paragraph.

15, Governing Law; Senrlbllity, This Security Instrument shall be governed by federal {av and the law of the
jurisdiction in which the Property is located. In the event that any provssmn or clause. of this Security -sirument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumer: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Froperty or a Beneflcial lnterosr in Borrower, If all or any part of the Properly or eny,
interest in i1 is sold or tmnsfcrrcd {or if n beneficial interest in Borrower is sold or iransferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, a1 its oplion, require immediate paymeﬂt ir Full of all sums
secured by this Sccurity Instrument. However, this option shall nol be exercised by Lender if exercise is prohtbncd by
federal Jaw-as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prcvtde a period
of not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security lnstrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Securily Instrument without further notice.or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall havc the. right 10 have
enforcement of this Security Instrument discontinued at nny time prior to the earlier of: (a) S days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this:
Security .Instrument; or (b) entey of a judgment enforeing this Security Instrurmsent. Those conditions are thal Borrower:
(u} puys Lender all sums which ther would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnslrurnenl including, but not limited to, recasonable attorneys’ fees; and {(d} takes such action as Lender may
reasonably reqmre to assure that the lien of this Security Instrumenl, Lender's rigis in the Property, and. ‘Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement. by~
Borrower, this Security Insiriiment and the obligations secured hereby shall remain fully effective as if nio acceleration had
occurred. However, this right to remstate shail not apply iri the cnse ofacccleranon under paragraphs t3or17.”
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