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SYBSEQUENT PURCHASER RIDER

THIS SUBSEQUENT PURCHASER RIDER 15 MADE THIS 2t pay op PRI

. 198 AND IS INCORPORATED INTO AND SHALL  BE OEEMED TO AMEND AND
SUPRLEMENT THE MORTGAGE, DEED OF TRUST, OR SECURITY DEED (°MORTGAGE®) OF EVEN
DATE HERE WITH, GIVEN BY THE UNDERSIGNED ¢*MORTGAGOR") TO SEGURE MORTGAGOR’S
('NDTE" AF EVEN DATE MERE WITH, TO GREAT LAKES MORTGAGE CORPORATION

ORE&A?H" .&Efumﬁ m"gﬁws DESCRIBED IN THE MORTBABE AND LOCA'T.'ED AT

ND’N!THSTML’ Ni) ANYTHING TO THE CONTRARY SET FORTH [N THE HORTMBE HORTGAGUR
AND HORTGABEE 1SNEBY AGREE TO THE FOLLOWING:

THE MORTGAGEE SHALL, ViTH THE PRIOR APPROVAL QF THE FEDERAL HOUSING
COMMISSIONER, OR HI6 LefiaNEE, DECLARE ALL SUMS SECURED BY TH16 MORTGAGE TO
BE IMMEDIATELY OUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY JS BOLD OR
OTHERWISE TRANSFERRED (OTHER MN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTBAGOR, PURSUANT TO A LIWTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTER THE OATE OF EXEtU‘n"A OF THE MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THE DATE OF A PRIOR TRA'SFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASER WHOSE CRED.T HAS NOT BEEN APPRWED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE COMMISSICNER.,

s £07P
MORTGAGOR INITIALS A2 F

MORTGAGEE INITIALS

THIS SUBSEQUENT PURCHASER RIDER 1S HEREBY MADE PART OF Thl3 LEGAL
MORTGAGE DOCUMENT,
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ASSUMPTION_RIDER

TH1IS ASSUMPTION RIDER is made this _ 25th day of
_MRL . 198 _, and is Tncorporated
Tnto and shalT be deemed to amend and supplement

the mortgage, Oeed of Trust or Security Deed
(*MORTGAGE"), of even date herewith, given by the
undersigned I”MORTGAGOR") to secure Mortgagor's Note

of even date herewith, to _Q?qhHﬁ?%%ﬁ?@ﬁ%ﬂmﬂsﬁuu%m__
sy covering

remises described In the Mortgage and located
at 12803 E\M AVENE ,BLUE ISLAND, ILLINOIS 60406 .

Mob withstanding anything to the contrary set forth
in the Mortgage, Mortgagor and Mortgagee hereby agree
to tihe following:

The ‘mortgage shall, with the prior approval
of the Federal Housing Commissioner, or his |
designes, declare all sums secured by this
Mortgage to b2 immediately due and payable if
all or a part-of the proparty 1s sold or
otherwise transfarred (othar than by devise,
descent or opereiion of law) by the
Mortgagor, pursuant_to a contract of sale
executed not tater than Y24 months after the
date of execution of chis Mortgage or not
later than 12 months after the date of a
prior transfer of the pruparty subject to
this mortgage, to a purchaser whose credit
has not been approved in accordance with

the requirements of the Commitsiuner,

8Y SIGNING BELOW, Mortgagor accepts ari-agrees to
the terms and covenants contained in tiis Assumption

Rider.

e
ant TN VpTge kL

CO-MONTEAGON .

g L
o
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~Stalo' of lllinols [ A Tive Ho.
Mortgage 27 4 "iissmemn

‘This ladentare, ke this - 25¢h day of  APRIL T, ' Ix*wccn
EDWARD D. POTOCKI AND DINE M. POTOCKIHUISBAND AND WIFE

GREAT LAKES MORTGAGE OORPORATION
u corporslion oeganized und existing under the laiws of - THE STATE OF ILLINOLS « Mortgagee.
Withessetht That wheeeas the Mortgagor i justly indebted (o the Mortgagee, as is evidenced by o certain prontissory wote bearing even

dnle berewith, in the prineipal vam of - SIXTY TWO THOUSAND SIX HUNDRED FORTY THREE AND NO/100-—-.-

o TN aflrs (3 62,643.00 1
payible with itterest at the tute ol
pereentum ¢ 10,002 Hob et en Che ussgsadd Dadune vt puid, aod arde payable o the order of e Morigagee at its offive in

CHICARD HEIGHTS, ILLINOIS G0A1l S ur

atsuch other plice us the eider muy desigtiate it writing, ad delivered; the said prioeiml amd itterest being poyable i inomthly installments of

FIVE HINXEG FORTY NINE AND 74
~ & Doilars 15 549,74 )

ot the Siest day of JUNE 19 B8 L aond a like sam on the it diy of each wnd every month thereafter until e note
is Tully paidd, except thad the final aarment of principal s inreres), i nod sooner puid, shall be due and payable on the first day

of MY R |

Now, Theeefoee, e sakd Mortgagor, Tor the Detierseuring of the ssayewest of e said principul sum of motey and interest ind the perfornce
of the coveranty and agreennds hereln containgd, does by these presents Mortguge and Wareant unto the Morigagee, 1S sticcessor or asigns,

the Tullowing deseribed Rend Fstate situnte, ving, and belnin the county of COK
ahd the Stuie of Dlinois, W wits

THE NCRTH 35 FEET OF THE SOUTH 36 FEET (E'CEPT THE EAST 146 FEET THEREDF) OF LOT &
IN MASSEY'S SUBOIVISION OF THE SOUTH 621 FEET 7 LOT § [N ASSESSOR'S OIVISION OF THE
WEST 1/2 (F THE NCRTHEAST 1/4 AND THE NORTH 1/ (F THE NORTHAEST 174 OF SECTION 36,
WIP[EL:IJ;';H. RANGE 13, EAST OF THE THIRD PRYCTPAL MERIDIAN, IN COK

m’"" '

24-36-203-007
COMMONLY KNOWN AS: 12603 ELM AVEME, BLUE ISLAWD, ILLINOIS 60475

TASSUMPTION AND SUBSEQUENT PLRCHASE RIDER ATTACHED HERETD AD MAX 7R OF THIS MIRTGAGE,

, Muortgagur, and

NOTE IDENTIFIED

Together with ald and singular the tenements, hereditaments and appuartenances thereunto belonging, and the rents, issues, and profits thereof, .
and all wpparatus aid fixtures of every Kind for the purpose of supplying or distributing heat, fight, water, or power, atid ol mumhi_ng and
other fixtures in, or that may be phaced in, uny building now ar hereafter standing on said land, and also all the estate, right, titke, and interest

of the sald Mortgugor in anid to said premises.

This form s uged tn connaclion wilh mortgages insurad under tho one- 1o tour-fumily pragrams of the Natlonat Housing Acl which requlite
& One-Time Mostgaga Insurance Premium paymant (Including sections 203(b) and {1 In accordance with the regulations for those programa,

HUD-02118.M.1 |0.88 Edlilon)
24 CFR 203.17(n)

Previous edilion may be used
until supplies nre exhausted Page 1 of 4
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of Tosy il ot made promptly by Mortgagor, and cuch insuranee
company concerned is hereby nuthorized and direeted to make puy-
muent for such foss dirgetly to the Morgugee instead of 10 the
Murtgngor und the Mortgugee joimtly, and the itsuranee proceads,
o any part thereol, may be appliecd by tw Mor(gagee at its option
cither ter the redugtion of the indebtedness hiereby secured of (o the
restarition of repair of 1he property dansaged. By event of fory
closure af i moriguge or other tramsler of Gtle Lo the mongiged
praperty i extinguiskment of i indebtedness seeured hereby, wll
right, Ut wend interest af the Mortgogor in und Tu any insurunee
policivs then in foree sted] pass ta the purchiser or graniee,

Fhat i the prensises, or amy it thereof, e condemied under
any posver al eminent donsn, or aeqeired far i public usw, the
domages. proceeds, and the consideration for sach geguisidion, o
the extent of the full nmovnt of indebtediiess upen this Mortgage,
and the Note secured hereb retmining unpuid, are lerelry assigied
By the Mortgagar 10 the Mangapes wnd shall be paid forthwith
thie Moetgagee 1o be ppplica-ia ot account of the mdebiedness
secured fereby, whether dieacy

The Moriguger Further Agrees Dkl s muoeigage s
the sole secured heeeby ral be el Toesuranee under the
Natioml Howsing Act, within
frant the date fwreol (et statement ol ansoffoer of the
Department of Housing and Pehan Development or zathorian)
apent of the Seeretary of Hlousing and Urban Development daded
subseytient o Uw diyy’
tie from the date of s mortgage, decliting o insure sap nute
atd this mortgage bemg deetied conclusive proaf of sueh niziwioi
), the Morgmgee or the Toldee of the note may. at ity opion,
duehaee alt s secured hereby unmediately due sid payable, Not
witlistiniding e Forgoing, is option may not e esercised By fhe
Mortgagee swiren the ineligibitity Tor isurance ander the National
Plousieg Act is due 1o the Morggagee's Toilure w remit the Na
tonal Housing Act is due 1o the Morigagee's Tuilure o remit the
MO istranee premén o the Department of Housing and
Urban Drevelopinent,

diys

in the Esent of defaudt it ik ing any monthby payiment pro
vided for herein and in the hote seeured iwreby for o peried of
ity L0 doys aftes the due dite tereof, or in cse of o breach of
aery other covenant or wdreement lieran stipulated, then the whalke
of sawd prineipal sum remaining wapaid wether with ageried in-
terest (hereart, shalh, at the eeetion of te Mortgagee, without
notice, decormte domediately due amd payable,

Aud b The Faeat tha the whele of said debt iy dechred to be
due, the Mortgagee shalt lave the right smmediately 1o forecose
s martgage, and upon thie fillng of any DI Top thit purpose, U
euntr i which sueh Oiti s fited ties ad any tme thereafter, either
iefare or ufter sade, and witliout tatice to the sid Mongngor, o
uny party chaiming umder said Mortgagor, and witheuwt regard to
the subveiey o imalvency of the petson o peesatts Hable Tor the
pavinent of the indebteduess sevured ferebs, at the e oF sueh
apphications Tor appsninent ol a wecewver, of for i onder i place
Mortgagee i possessiug of the premises and witliout cegaed o the
valee of said premises or whethier the siine shall de tien oceured
by the awnee of e equity of redemiption. ws o homestead, enter
ann onder phicitg the Mortgagee in possession of the premises, or
appodist @ eeceiver Far the benetit of the Mortgagee with power
collect the rents, isstey, and prodits of the swid premises during the
pendency of suctt Tarectosure sulb and, in case of sule aid & deff:
cieney, during the full statatory perhixl of redemption, and such
rents, isvues, i profits shen cotlected may be applied woward the
payrent of e indeblediess, costs, txes, insurance, md viher
iems necessary Tor the protection and preseervalion of the property.

Whenever the said Mortgagee shal) be plaeed In possession of
the above described prensises ander ar order of o conrt in which
an action is pending to foreclose this morigage or a subsequent
mortgnge. the said Mortyagee, in ity discretion, may: keep the
st premises in good repair; pay such current or back laaes and
axsewsiments ws may be due on the suid premises; pay for ind
maietdin sueh insuranee inosuch nmounts os shall have been re:
qaired by the Mortgagee: Tease the said premises 10 e Mot
gagor ar others upon such ers and conditions, cither within
or beyarwl any period of redemplion, as are approved by [he
coutts collect and regeive the repts, jssues, und profits lor the
use of T premises heretnabuve described; snd employ other
persofts and expeimd itsell sach smownts as nre reasonsbly
Beeessary 1o varey out tie provisions of dtls paragraph,

An s Case of Fureclosure of this morigage by said Morl.
gagee inany court ol law or eyuity, o reasongbile suen shall be
allowed Tor the solicitor's [ees, and stenographees' fees of the
conplaingmy in such proceeding, wod wise for all outlnys lor
dexcumentary evidence and the cost of o complete sbstract of
title for the parpose of sugh Torectomire: and it cuse of wny
other suit. wr legal proceeding, whereity the Mortgagee shalt be
made o party tirereto by reason of this mortgage, ity costs and
experses, amd the reasatible fees and chirges of the atlorneys
ot wolicitons of (e Mottgagee, so sude parties, Tor serviges in
such suit or proceedings, stinll be o further len and charge upon
the said premises under thiv motigage, and all such expetises
sl become sa much additional indetttedness secured hereby
amd be pllowed inoany decree foreclosing this morigege

Ang There Shall be Included in any deeree Toreclosiog i
tortgage snd be paid out of the proceeds of any sule made in
passtinnee of any such deetee: 411 Al the costs of such suft v
sty o aedvertiving, snle, and conveyance, including siorneys’,
solicitar', and stenographiers’ fees, outlays Tor documentary
eviderae st cost of sid absiraet nnd exemination of title (2
Wt the mveneys advanced By the Morgagee, i sny, for te pur
e ashleeceed i ie mortgage with interest on such advanees
al the rate set forth o the aote secured hereby, from the time
sueh advinees avemieae; o3 all the geertied interest remalning
prpaidd on the indebtcaness hereby secared: and (4) al) the said
principal money remninbvg erpaid, The overplus of the proveeds
of the sade, i any, shall then e puid (o the Morlgagor.

I the Mortgngor shull pay siid noteat the Gme and m the
rtaantrer aforesaid and shall ahide b, coraply with, and duly per
form all the cavermnls and ngreemenia poeen, then this con
vevaney shatl be null and vok) and Morbzapze will, within thirty
GO dines after written demand thoelor by Blongsgor, execute o
telense on sugistaction of this morigage, snd viatwigor herchy
wiives the benefits of all stutites or Jows whichi-requbre the
carlier execution or detlvery of such relense or saiisfugtion by
Mortgager.

1 I Expressly Agreed that no extension af the time Tor puy:
ment ol the debt hereby secared given by the Mortgugee 1o sny
stecessar in itteeest of the Mortgngor stiull operate o relense, in
any nanner, the origingd liability of the Mortgagor.

The Covenanty Hereln Contalned shull bind, and the benefits
weed achvatrtages shidl inure, 1o the respective iy, exnculors,
administeators, suceessors, and assigns of the parties hereto,
Wierever used, the singulor number shall include ihe plural, the
pluruii the singutar, and the mosculing gender shall inclide the
leminine.

Paga J ol 4
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