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REAL ESTATE MORTGAGE

WITNESSETH, that GARY L, RATLIFF AND LINDA L. RAJ |
a ' A JOINNgA L ngymm, HIS WIFR .of

SAVK VILLAGE ' éook County, State of Illinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL:SE!'!VIGE'S;"-INC;, hereinafter referred

e -

toas Mortgagee, the following described Real Estate in the County of COOK , State of Tifinois,

towit:  LOT 9308 IN INDIAN HILL SUBDIVISION UNIT NO. 9, BEING A SUB~
DIVISION-UF THE EAST % OF THE NORTHWEST % OF SRCTION 31, TOWNe
SHIP 35 NOPIH, RANGE 15, RAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
THE NORTHWZS? % OF THE NORTHEAST % OF SECTION 31, TOWNSHIP 35
NORTH, RANGE 19, east of the third principal meridisn in cook
COUNTY ILLINOIS, AVGORDING TO THE PLAT THEREOF REGISTERED 9+15%70
AS DOCUMENT NUMBBI. “5 21 661, ANB SURVEYOR'S CBRTIFICATE OF CORe
RECTION THEREOF REGISTZRED ON 1679470 AS DOCUMENT MO, 25 25 473,

P.I.N. 33 31 118 022
COMMON ADDRESS: 22521 BROOKWCUD, SAUK VILLAGE, IL, 60411 |

together with all buildings and improvements, hcreslitaments, and appurtenances pertaining to the property above -

described, all of which is referred to hereinafter as thic “premises”.

TO HAVE AND TO HOLD the above-described premizes unto the said Mortgagee forever, for the purposes and .

uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of eack zyreement of Mortgagor contained herein; (2)

Payment of the principal sum with interest, s provided in acerrdance with the terms and provisions of a
, herewith executed by Mortgagor and payable to the order of
Morigagee, in the principal sum of $ 30538,25  (3) Payment of any add.tional advances, with. interest thereon,

Promissory Note dated APRIL 20,

as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum of § 75060,00 ;(4) The payment of
any money that may be ndyanced by the Mortgagee to Mortgegor for any reasot. or to third parties; with interest

thereon, where the amounts are advanced to protect the security or in accordance with the covenants of this:

Mortgage: (5) Any renewal, refinancing or extension of said promissory note, or any-uthie* agreement to pay which
may be substituted therefor. N G .

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied ir'1he following order;
FIRST: To the payment of taxes and assessments thai may be levied and assessed ageirst ‘said ‘prémises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor. -
SECOND: To the payment of {nterest due on said loan, :
THIRD: To the payment of principal, until said indebtedness is paid in full.

70 PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured against loss by fire and other hazards, casually and contingencies up 1o. the full value of all:

improvements in such amounts, and in such companies as Mortgagee may from time to lime approve; and.that loss
proceeds (less expense of collection) shall, al Morigngee's option, be applied on said-indebtedness. In evenl of Joss

Mortgagor will give immediate notice by mail Lo the Mortgagee, who may make proof of lossif not made promptly

by Mortgagor, and each insurance company concerned is hereby authorized and directed to maké payment for such

loss directly to the Mortgagee instead of to the Mortgagor; (2) To pay all taxes and speclal assessments of any kind'

that have been or may be levied or assessed upon said premises, and to deliver io Mo¥tgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) In the- event of default by

Mortgngor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place and ‘kéep such insurance above-
provided for in force throughout the life of this Mortgage and pay-the reéasonable- premiums and 'Chafgesv‘th‘ergfbr:‘_‘

13121 (Rev, 10-38)

08£2028
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(8) Should Mortgagor sell, convey, transfer or dispose of, or further encumber said pro , Or any part thereof,
without the written consent of Mortgagee being first had and obtained, then Mortgagee a‘uall have the right, at its
option, to declare all sums secured hereby forthwith due and payable,

(9) All Morigagors shall be jointly and aeveral!y liable for fulfillment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure to and be binding upon the heirs, executors, sdministrators,
successors, grantees, lessees and assigns of the parties hereto respectively. Any reference in this Mortgage of the
singular shall be construed as plural where appropriate.

(10) Invalidity or unenforceability of any provisions herein shall not a!fect the validty and enforceabihty of nny
other provisions,

(11) Should said property or any part thereof be taken by reason of condemnation proceeding, Mongagee shal] be
entitled to ali compensation, awards, other payments therefor and apply the same on said indebtedness,

{12) If any of *ae, undersigned is a married woman, she represents and warrants that this instrument has been
executed in her ozhalf, and for her sole and separate use and benefit and that she has not executed the same as
surety for anather, Uu that she is the Borrower hereunder,

(13) Each of us, wlietler Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for hims=if and family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution or Lr.ws of any State, or of the United States, as againet this debt or any renewal thereof;
and any security agreement isxen to secure this note or any renewal thereof; and the undersigned, and each Surety,
Endorser, Guarantor, or other partv ¢4 this note, transfers, conveys and assigns to the Holder hereof, & sufficient.
amount of any homestead or exemptior that may be allowed to the undersigned, or either of them, including such
homestead or exemption as may be set wpar: in bankruptcy, to the. extent permitted by law.

(14) This Mortgage shall be construed according to the laws of the State of lilinois, Do
| DATE OF MORTGAGE
APRIL 20, 1988 . *

WITNESS the hand and seal of the Mortgagor, the day anv year fizst written.

,4,% Ll n

oy L. RATLIFF ) { 3ANDA L, RATLIFF )
(SEAL) i 0 P :

-

STATE OF ILLINOIS ( OFFICIAL BEAL
' H

AN P CHESTMUT .
HOTARY PUBLIC §7ATE OF RLINGIS

COOK :
COUNTY OF |21 COPMISBION 77 PAR 16,1992
i JEAN M CHRSTNUT , n notary Public, i and Tor T

Do hereby Cariily That : and

GARY L RATLIFF . ' ~
LINDA L, RATLIFF . his wife, personally known to me to be the :ame petsona

whose names are subscribed Lo the foregoing imh'umonf; appested before me this day in person
and acknowledged that they signed, sealed and deliversd the mid instrument . ) their

free and voluniary act for the uses and purposes therein st forth, including the relexse and waiver of

all rights under any homestead, exemption and valuation luws,
GIVEN under my hand and Noiaria! Seal this 20TH  qay , ,AD. 1088

NOTARY PUBLIC

THIS PREPARED BY JEAN M CHESTNUT,
4440 W, LINCOLN HWY, MATTESON, IL. 60443
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