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Giticorp Savings of Illinois
A Fodoral Savings and Loan Association

Lonn Number 000989236

NOTICE: The Security Instrumont sscures o Naote which contiing n provision nllowing for changes in the inlerest rate.
Ineroenses in the interest rate will result in higher panymoents, Decreases in the interest rate will result in Jower paymenis,

This Rider is made this 218t dayof April , 14 asg » and is incorparated inte and shall be
deemed to amond nnd supplement the Mortgage, Deed of Truat, or Deed to secure Debt (the “Sceurily Instroment”) of the
same date given by the undorsdigned (the "Borrower”) Lo secure Borrower's Notoe to Citicorp Savings of Hlinois, A Federal

Sauvings anid Loan Associntion,

{the *Londer™), of the saume dote (Lhe "Note") and covering the property desceribed in the Security Instroment and
tocated ui .

204 NORTH SCHOOL,MCUNT PROSPECT, ILLINOIS 60056

Property Address
MODIFICATIONS. In uddition o the covenants and agreements mude in the Secority Instrumant, Berrower and Lender further
covenunt and agroe ra %ollows:

A, Inwrost Rate and Mr2thly Payment Changes
The Note has an "lnilia) Inlerest Rate" of g8.125 %. The Nute interest rate may be increased or deereased on the
1st duoy of the macath beginning on November 1 , 19 88 and on thatday of the month every 6

monthi(«) thereafter,
Changus in the interest rat2 ars governed by changes in an interest rate index called the "Index”. The Index is thoe: {Check

one hox o indicate Indox.)

(1) 3 * The weukly avorage yivlaon Urited States Treasury securitios ndjusted Lo n constant maturity of year(s), us made
uvailuble by the Federal Rosceyy Paard, |

{(2)@ * The weekly auclion average {inverimuont) yield on six month United Sintos 'I‘rmmury. Bills,

(D Other:

In no event aver the full learm of the Note will the jnierost rate be increased mave than Pive and 7/Bperceatage
pointa ( 5.875 %) from the Initinl Rate OF incerest,

Before each Change Date the Note Holder will calculan the now interest vale by adding Three and 1/2
pereentage points { 3.5 %) to the Current 2 dix. Hawever, the rate of interest that is required Lo be paid
shall never be increased or deereased on any single Chanse Dute by more than One perceniage points
{ 1 %) from the rale of interest currenily Leivg puid,

I Lhe Interest rate changes, the nmount of Bovrowes's monthly payments'will change as provided in the Nete, Increnses in the
interest Fate will result in higher panyments, Decreases in the interest ronte will resule in lower payments,

B. Loan Chargoes
M could be thut Lhe loan secured by ihe Svcurity Instrument is subject 1o o law wiich sels muximoum loan charges and that

Inw ig interpreted so thal the interest oy other loan charges esllected or to be collecied in conneclion with the toun exceed

the permitied limits, Lthen: (i) any such lban charge shall be redueed by the nmount neessary W reduce the churge Lo the
permitted limit; and (ii) any sums already collected from me which exceeded permitted linits will be relunded to me. "T'he
Lender may chonse Lo make this refund by veducing the principal | owe under the Note or by caaking o direct payment to med
I o refund reduces principal, the reduction will be Lrented s o partial prepayment.

. Prior Liens
I Lender determines that all ov any part of the sums secured by Lhis Security Instrument are subjezl (o lien which has
priorily vver this Security Instrument, Londer may send Borrower o notice identifying that lien. Borvover shull promptly
actl with regard to that lien as provided in paragraph 4 of the Security Inswrument or shall promptly sveure an agreement in
form satisfaclory o Lander subordinating that lien 1o this Securily Instrumont.

. ‘I'ransfer of the Property
I thove ig o tranafer of the Property subjecl to parangraph 17 of Lthe Security Instrument, Lender may regquire (1) an increaso
in the current Note interest rate, or {(2) an increase in {or removal of) the limit on. Lhe amount ol any one interest rate change
{il' theve i3 o limit), or (3) an increase in the limit on Le amopit o inlere:q raly »}hunge over the full teem of the Note, ar al?

af thuse, us » condition of Lender's waiving the oplion to necdl aratey | {ﬂ\'i(l o i pad ugrn%l\t ifl\l\{
By signing this, Borrower agrees to all of the above. \E z;é, o ii Ora \M"'\ { SEAL)

PATRICK DAVID MONROE ~Bor rower

YIF aiore than one bux 13 checked, ur if no box Iy checked,
wind Lender and Borrawer do not otherwise agree In writing,
thy fiest Index named will apply o Notes with Chaage
Dute one yeor or tiora wpeet nud the Second Index witd
apply 1o Notes with Qhange Dates Joss thui aue yenr apnrl.

FORM 3384 C
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RIDER

Loan Number: 000989236

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__218t day of

;Jand is incorporated inte and shall be deemed to amend und supplement the

Mortgage (the *Security Instrument"} of the same date given by the undersigned (the "Borvrower*)

to seeure Borrower’s Adjusiable Rute Naote (the "Note") to Citicorp Suavings of lllinois, a

Foderal Savings and Loan Associntion (the "Lender®) and covering the property doseribed in
the Security Instrument located ot:

ADDITIONAL COVENANTS: Ii uddition to the covenants und agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The fd)astable Rate Note Conversion Rider to Borrower's Nole containg provisions that atlow the
Burrower to eonvert the Adjustable Rate Note w o fixed rate Note. Thal Rider provides as follows:

A. Fixed ’ats rest Rale Oplion
1. Option w Conveet to Fixod Rale,

I huve an oplisn, [t "Conversion Oplion™) which § can exercise 1o convert the interest rale
I am required w puy by Lhe/Note from an Adjusiable Raw to o Fixed Rate caleulated undor Section
A (4 bolow fur the remaining term of my Loan unless seclions A(l) or A(2) of this Rider will

notl permit me to do 8o,

‘I'he conversion can only take place on a date specified by the Note Holder during the period of
time {the "Conversion Period™) beginsiiogon the _Segond Change Date und ending on the__Tenth
Change Dawe of my Note. Each date or »vhich my adjustable interest rate can convoert Lo o new
fixed rawe is called a “Convuersion Date™. 1 can convert my interest rate ondy on one of these
Convuersion Dates,

If 1 want to exercise the Conversion Option, 1(miisl first meet certain conditions. Thoese conditions
are that: () 1 nm not in defuaull or foreclosure under the Note or the Seeurity nstramuant on the
dute 1 give the tonder notice that 1 want to exeresy the Cenversien Option, or on the dute the
Lender vecoives my signed Notice of Conversion; (b) Lasa not in default or foreclosure under the
Note or the Securily Instrument an the date on which my nterest rate converts from an adjusitable
rute e a fixed rate (the "Conversion Daite™); (©) | havenol bean assessed for more than one (1
Jule churge in the twelve (12) months immediotely preceding Che Hate 1 give the Lender notice that
I want W exercise the Conversion Option, und | um not assessced 4 Jate charge from the time I give
suech netice to the Conversion Duie; (d) within the times dosceibad below in Section A(2) 1 ()
give Lender notice of my desire o exercise the Conversion Opuico: (37 pay o non-refunduble e
(the "Conversion Fee") cqual to 250,00  ; Gii) properly” complete and return to the
Lender the Notice of Conversion after [ ablain from the Lender ithe inforinaticon necessury o complete
it; and (iv) I give Lender any additional documents und meet any additions! reouirements that may
b nocessary for exereise of the Conversion Option; and (e) no assumption of iny loun hus cecurred.
(IF my loan is assumed, as may be permitled under ceriain conditions speeiried’ i un Assumption
Certificate that may have been delivered to me by the Lender, my loan will no leager ‘be convertible
to u fixed rate loan), My righls under this Rider are not assignuable.

2. Exercise of Conversion Option

l may nobl begin the conversion process earlier than the month immediutely preceding the
Change Date, My lust epporlunity Lo begin the conversion process is the
manth immediately preceding the Final Change Date to oceuwr during the Conversion Period. 1 may
begin the conversion process during any moenth between these months.

£6E20LE

‘Po begin the conversion process in a particutur month, I muse wlephone Lender during regubive
business huurs sometime from the opening of business on the first business day of that menth
through the close of business on the (ourth business duy of that month at lLender’s Customer
Scrvice Department ( 312-977-5770 ) ar at such ather number as Lender may
advise me, Lender will advise me of the fixed rate Lhon availuble 10 me and give me instvuctions
on completing my Notice of Convorsion.,
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1F | decide to exercise my Conversion Optlion, | must complewe my Nolice ol Conversion and return
it to Lender together with the Conversion Fuee. The properly completed und signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business duy el that month. The Notice of Conversion and Conversion Fee must be reccived by
Lender at its office specified during my telephone conversation reguired ubove.,  Delivery t one
of Lendor’s other offices does nat satisfly this delivery requirement, and may result in a delay
thal will render my attempted oxercise of my Conversion Option null and void.

3. Effective Dute of Fixed Interest Rate.

I T satisly all of the conditions for exorciging the Conversion Option deseribed in Svetion A(2)
ubove, the new fixed intorest rate will go into effeet on the first day of the month following
Lender’s veceipt of the Notice of Conversivn and Conversion Fee.  This dute js called the
"Convorsion Date”. IF I do not satisly all of these conditions for exercising my Conversion
Option, or | improperly compiewe or sign my Notice of Conversion, any attempted exervise ol my
Conversion Optlion will be of nu effeet. I [ have timely satisfied all of these conditions foy
exureising my Conversion Option, 1 may cancel my exercise ol my Conversion Option by nutice
signed by all Borrowers and recoived by Lender befove she Conversion Duwe.  If 1 do cancel
however, ray) Conversion Option will become null and void, and my Note will remain an adjusiable
rute note unul maturity.

4, Calculation of Fixed Rale

My new fixosonterest rate will be determined us of the close ef the Federal National
Mortguge Asgocinviod’s last business day of the month immediately preceding the month
in which | deliver my Notice of Conversion and Conversion Fee to Lender, and will be
vgual 10 the Federal NaGonunl Mortgage Assovialion’s 10 year A/A 60 day delivery rvequired
nut yiold for fixed rate mortgages as quoted with ne commitmont fee (the "FNMA 60-Day Rate™)
plus_1.00  porcentags ruines (Lthe "Margin®™),

I the FNMA 80-Duy Rate is nct available when [ exercise my Conversion Opiion, Note Holder
will choose a substitute ratle whizn)is based on comparable information. I I exercise my
Canversion Option, any fimits on inleves rate changes on any Change Dato or over the full term
of my Note will not upply when the iix¥erd rate is established. However, the hixed interest rute
will not exceed a maximum rate of _14.007 o,

&. Delwrmination of New Paymoent Amount.

I 1 choose to exercise the Conversion Option, the Wewe Holder will determine the amount of the
monthly payment that would be sufficient to repay e unpaid principal | am expeeted ta owe on
the Conversion Dute in full on the muatlurity dute at vy new fixed interest rate in substantiolly
cquud paymoents.  ‘The result of this caleutation will be (ha new amount of my menthly paymoent.
Buoginning with my first moenthly payment after vhe Convorsion-txte, 1 will pay the rliew wimount as
my monthly puymeoent until the maturity date.

B. 'Fransfor of the propurly or u Beneficial Interest in Borrgwer,
If the adjustable interest rate of my Note is converted w a fixed cate under this Conversion
Option, all of the assumption vights uvailable under the werms of any Assumption Certilicale
provided to me to supplementing the Note and Seccurity Instrument will terminate on the
Conversion Date, and the terms under which 1 may be required o pay in full all amounts | owe
undor the Note which are described in the ecetion of the Nowe caprioned "Unilra Secured Nate®
shall continue to be in full foree and effect without exception,

BY SIGNING BELOW, Borenwer accepts and agroes to the terms and caovenants contained in this
Agdjustable Rawe Mertgage Convorsion Rider, '

\\%wﬁw}" mﬂv& {\ﬁ\r\md\,_w

PATRICK DAVID MONROE Bostiwar

Bortw
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1S INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
One North Dearborn Street

e Chicago, Illincis 60602 CITICORP© SAVINGS”®

MORTGAGE Corporate Office

Ona South Dearborn Stresl
Chicago, llinois 60603
Telephona (1 312 977 5000)

LOAN NUMBER: 000989236

3702383

THIS MORTGAGE ("Security Instrument”) is given on April 21
1988 . The morigagor is (PATRICK DAVID MONROE, DIVORCED AND NOT RE-MARRIED

}
{"Borrowes"), This Us<iity Instrument is given to Citicorp Savings of Hlinois, A Federal Savings and Loan Association, which
is organized and existza vacear the laws ol The United States, and whose address is One South Dearborn Sireet, Chicago, tinois
60603. ("Lender®). Borr¢ws' nwes Lender the principal sum of EIGHEY TWO THOUSAND SIX HUNDRED AND
00/100 — Dollars(U.S.$82,600,00 ). This debt is evidenced
by Borrower's note dated the cam e date as this Security Instrument ("Nale™), which pravidas for monthly payments, with the
full debt, If nol paid earlier, ducad payable on May 1,

This Security instrument sacures lo Lender: Ja)ihe repayment of Ihe debt avidenced by the Note, with interest, and all renewals,
extensions and modifications; {b) the payme it of all other surns, with interest, advanced under paragraph 710 protect the security
of this Secuwrily instrument; and (c) the perlormar.ce of Borrawer's covenanls and agreemants undes this Security Instrument and
the Note. For this purpose, Borrower doos hereby rarigage, granl and convey ta Lender the following described properly located
in COOK  County. Hinois:

LOT 8 IN BLOCK 7 IN BLUETT'S SUBDIVISISN CF PART OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SDCTION 34, TOWNSHIP 42 NORTH, RANGE 1l, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACOORDING TO THE FIAT THEREOF, REGISTERED IN THE OFFICE COF
THE REGISTRAR OF TITLES OF COOK OOUNTY, INLINDIS, AS DOCUMENT NO. 1464233, IN
OO0 COUNTY, ILLINOIS.

I.D. #03-34-421-019

3
s
Ve
‘i"
8
e
2

.
iy

which has the address of 204 NORTH SCHOOL

[Suvot)
litinois 60056 ("Property Address");
12 Codol
TOGETHER WITH ail the improvemonis now or herealter erected on the property, and all easements, rights,
appurtanances, renis, royalties, mineral, oil snd gas rights and prolits, water rights and stock and all lixtures now-or herealter
a part of the property, Al raplacements and addilions shall alsa be covered by this Security Instrument. Al of the torageing
is raterred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawiully seised ol the estate hereby conveyed and has the right to rortgage, gramt
and convey the Property and that the Property is unancumbered, except tor encumbrances of record. Borrower warrants and
will delend generally the tille to the Proponty against all claims and demands, subject fo any encurnbrances af record.

THIS SECURITY INSTRUMENT combines unitormn covenants for national used and non-uniform covenants with limited varia-
tions by jurisdiclion to constitute a uniform security instrument covering real property.

ILHNOIS - Singlt Family + FNMAFHUAC UNIFORM INSTAUMENT FORM 3044 | 2:E3
GITICORRP SAVINGS FORM 3833C 49?7 PAGE 1 CF 4
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Loan Number: 000889236

UNIFORM COVIINdm'@)Fm- Eu{k@lﬁ;&:( 01; | . ,3
* 1 Puymont of Pringi : ¥ L sl shalf promply puy when due the prin-

cipnl of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject Lo applicable Inw or to n writlen waiver by Lander, Horvowor shiall pay o
Lender on the duy monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds®) equal 1o one-twetth
olt (1) yearly taxes and assessments which may attain priority over this Security [nstrumaent; (b) yenrty lvaschold payments or
ground renks on the Pruperty, ifany; (€) yenrly hazard insurance premivms; and () yeurly mortgage insurinee premiums, il'iny.
‘These ilemy are called "escrow items." Lender may estimate the Punds due on the basis of current data and rensonnble estimales
future escrow itoma,

The Punds shall be held in an institution the deposils or necounts of which nre insured or guarianmieed by o tederud or state
ageny (including Lender if Lendur is such un institution), Lender sholl apply the Funds w pay the escrow items, Lander may
naet chargre for hotdingg noud upplying the Funds, nnalyzing the acceunt or verifying Uw: eserow items, unless Lender pays Borrower
interest on the Fundy and applicoble lnw permits Londer o make such o cluige. Borrower and Lender may sgpee in writing that
mterest shall be paid on the Funds, Unless an agreement is mude or applicable faw requires interest to be pidd, Lender shadl not
b regquired o pay Borrower any intorest or ewrmnings on the Punds and the purpese fir which each dehbit to the fumils was made.
acestnting of the Funds showing credids and debits W the Funds and the purpuse for which ench debit to the Funds was made,
The Funds ave pludged as additional sceurily for the sums sceured by this Security Inslramaont,

1F the asnount of the unds held by Lender, together with the Juture monthly paytoents of Fumis puyable prior to the due
i of the eserow items, shall exceed the sunount required W pay thu eserow Hems when due, the excess shall e, at Borrower's
optiun, cither promptly repukl to Borrower or credited t Borrawer on monthly payments of Funds. f Lhe amount of the Funds
held by Lender is not sulficient to pay the cscrow items when due, Barrower shall pay {0 Lender any amount necessury to make
up the deficiiney in one or more puymenta as required by Lendor,

Upon paymoenst in full of all sums secured by this Security Instrument, Lender shull promptly refund in Bonmwer any Funds
bekd by Lander. I vrdor parsgraph 19 the Property is sold or acquined by Lender, Leader shall apply, so lnter than immediately
prior 1 tho sude of e I onerty or its uequisition by Lender, any Fuads held by Lender ot the time of application as i eredit agminst
application as a cradiy soningt Lhe sums secured by this Security Instrumeoent.

. Application of Py yavmis. Unless applicable law provides otherwise, all puyments received by Lender under paragraphs
1 sk 2 shall be npplied: fies?, W inte charges due undar the Nole; secomd, Lo proepayment charges due under the Note; thind, o
innounts payahie under pacayraph 2; fourth, o interest due; and last, to principal due,

d, Charges; Liona,  Borreear shall poy oll bies, assessmants, chisyes, lines aad impositions atributabie w the Property
which may aitain priority over this Secuity Instrument, and leasehold payments or ground rents, if any. Borrower shall puy these
vbligntions in the manner provided ingoragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly W
the person owed puyment. Borowor shall praptly farnish to Lender alt notices of amounta W be piid under Lhis paragpruph.
If Borrower makes those puyments divecly, Borrower shall promptly furnish w Lender receipls evidencing the payments.

Borrnwor shall promptly discharge any win vhich has priority over this Securily instrument unless Burrower: () aprees
in writing to the payment of the obligation seemrcd by the lien in v manner aceeptable to Lander; (b} contosts in gomd fnid Lhe
lien by, or defends aguinst enforcement of the lies o/ tegnt proceedings which in the Lender’s opinion operale t prevent the
enftreemaent of Lha lien or foefeiture of any part of the Froperty; ur (¢} secuses from the holder of the fien an ngreemuent satistace-
tory 1o Londer subardinating tho lion ta this Security Instiment, If Lendor determines thal any part ol the Property is subject
to & lien which may attain priarity over this Seeurity Instromant, Lender may give Borrowar a notice identifying the lien. 13o0r-
rowser shall sutisfy the lien or take one or more of Lthe aiticas set forth above within 10 days of the giving of notice.

. Hazard 1nsurance. Borrower shall keep Lhe improveme il aow existing or hereafter erectand on the Property insured
tprinst foss by fire, hazands included within the term "extendod eoverage™ and any ather hazards for which Lender requires in-
surnnte. This insurance shall e muintained in the nmounts and v U Jcxiods thnt Lender requites. 'The insurance carrier pro-
viding theinsurance shull be chosen by Horrowar subject Lo Lander s v prroval which shall not be unreasonably withheld.

All insurance policies and renewals shadl be aeeeptable to Lender nava shall 2aelude o standard mortgage clisusae, Lender shadl
have tha right to hold the policies amd renewnls, If Lender requires, Borrower shall promptly give to Londer all reeeipts of paid
premiums and tenewal notices, In the event of loss, Borrower shall give prompt rici @ to the ingurance catvios and Lendor, benider
muy make proof of loss if not made promptly by Berrowar.

Unless Lender and Borrower othorwise pgres in wriling, insuruncs procecds shind o applied o vestorntion or ropaiv of the
Properly diumaged, if the restornton or ropair is economically fensible and Lamder's suCcrity s not lessenel, B he restoration
or repaiv is not economically firusible or Lander's security would be lessened, the insurance peeiceds sihall be applied to the sums
scenrd by this Security Insbrument, whother or it then due, with any excess puaid o Borroveor, IE Horrower alindans the Pro-
perty, or does not angwer within 30 days o notice from Lender thut the insurance carvier has offen'd ) atue o clnim, thon Lander
muy colleet Uw insuranee procesds. Lender may use tho proceeds Lo repiie or redtoce Lhe Propest; oo pay sums secured by
Sucurity Inntrument, whother or not Lthen due, The 30-day period will begin when the notice i riven.

Undess Londer and Borrower otherwise igive in wriling, any application of proceads to principal shedal st oxtend ar postpone
tho due dlate of the monthly payments reforred b in gsungraphs tand 2 or change the umount of the paymests, 25umder purigoraph

19 Lhe Property is acquired by Letder, Bovrower's right to any insurance policies nntd proceeds resulting from divmiagie to the Pra-
porty prior to Lhe ucquisition shil) pass W Lader to the axtent of the sums securnd by this Security Instrumendt immediately prior
to the neyuisition,

8. Prosvervation and Mamntonance of Pruperty; Loaseholds, Hovrower shall not destroy, dumage or substantinlly change
s Propurty, allow e Property tw detoriernte or comrmil woste, I this Secutity istrament s on a lensehobil, Borrower shalt cum-
ply with the provisions of the luase, nml if Borvower nequires fee Gitde W Uwe Property, the leasehold dund Tee title shadl not merypo
unless Lender agrees Lo Lthe movgoy in writing.

7. Prolction of Lender's Rigghis in the Propoerty; Mortgage Insurunce. H Borrower fuilis to perform the covennnts and
wrrecinnis contained in this Security Insbrument, or there is o legad proceeding dnt may signifienntly allecl Lender's righis in
ths Property (such us a proceeding in bankrupley, grobate, for condemnution or W saforee lnws o regulations), then Lender may
o and pay Tor whalover is necessary W proteet the value of the Property nnd Lender's rights in the Proporty. Lender's actions
sy include paying any sums secured by a lien which hos priority over this Security bsuunent, appesring in court, paying reasonnhie
attomuoys' foes and untoring on the Property Lo mnko repains, Although Lender iy take action under this purageaph 7, Lender
thoies nol have le do o,

Any amounts disbuvsed by Lender under this pnesgeaph 7 shadl become adiditionad debit of Borrowey secured by this Security
Instrutnent. b inkes Borrowor and Londer iggree to other terms of pnymoent, these amaunts shall bear interest irom the date of
disbirsenment m the Note rate nnd shall bo paysble, with interest upon notice from Lomder to Borrower requesting paymend,

CITIKCORP SAVINGS FORM 38JIC AR7 PAGE 2 OF 4
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If Lender vequired mortgage insurance w-; n umd on ul’
Hovrpwaer shall pay the premiums required to maintain the insurance in elfect untid such time s the requirement for the

insurance terminates in accordancee with Borrower’s and Lender’s written apreement or applicable law.

8. [nspection. Lender ar its agent may make reasonable entires upon und inspections of Lthe Property. Lender
shaif give Borrower notice al the time of or prior Lo an inspection specifying rensonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim fur damages, direct or consequentinl, in connection with
iy condemnation or other Llaking of any part of the Properiy, oy for conveyance in ltieu of condemnation, are herveby
ussigned and shall be paid to Lender.

in the avent of a total Laking ol Lhe Property, the proceeds shail be upplicd Lo the sums secured by this Security
Instrument, whether or not Lhen due, with any excoss paid to Horrower, In the pvent of o partiat taking of the Property,
unhess Borrower and Lender otherwise ngree in wriling, the sums secured by this Security tnstrument shadl be reduced by
tha nmount of thu proceeds multiphtied by the Tollowing Fruction: (a) the total amount of the sums sceured immedintely
bulore the taking, divided by (b) the fair markel value of the Property immedintely betyre the taking. Any bulance shall be
paid to Borrower,

IF the groperty is ubandoned by Borvower, or if, after notice by Lender (o Borrowaer that the condemnaor offers o
nntke an award or setde a claim for damages, Borrower Thils Lo respond o ELender within 30 diays afier the datae thay notiee is
given, Lender is authorized w collect and apply the proceeds, at its option, either W restoration or repair of the Property ur
to the sums secured by this Security Iastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any applicition of proceeds to principal shall not exteml or
pimitpune the dus Jate of the monthly payments referred W in paragraphs 1 and 2 or change the amoeunt of such pauyments.

0. Boriowe. Not Releasod; Forbearance Hy Luander Not o Waiver. Extension of the time for payment or
modification of arctization of the sums secured by this Security Instrument granted by Lender Lo any suceessor in
interest of Borrower shall not operate w relenso the Hability of the original Burrower or Borrower's sucvessurs in interest,
Lendor shall nol bevequired to commence proceedings against any successor in interest or refuse to extend time for
payment or stherwise a0 umortization of the sums secured by this Security Instrument by reason of any demand made
hy Lhe eriginal Borrewer or Bur owoer’s suecessors in interest. Any forebearnnce by Lender in exercising any right or remedy
shall not be a waiver of or precinde Lhe exercise of nny right or remady.

11. SBuccessors and Aaswgr.s 3ound; Joint and Several Liability; Co-Signers. The covenants and ngreements of
this Security Instrument shall bind andbenefit the suecessors and assigns of Lender and Borrower, subject o the provisions
of puragraph 17. Borrower's covenants /-l agreements shall be joint and severnl. Any Borrewer who co-signs this Security
Instrument but does not execute the Noge; (i) is co-gigning Lthis Security Instrument only Lo morlgage, grant and convey
the sums secured by this Security Insbrumient; and (¢) agrees that Lender and nny other Borrower may agree to extend,
mudify. forbear or make any aceomanodiatinns =ith regard to the terms of this Security Instrument or Lthe Note without
thit Borrower's consent.

12. Loan Charges, Ifthe loan secured by Viid Sezurity lnstrument is subject to o law which-sels maxbmum lean
churges, and the law is linslly interpreted so L’ the interest or other loun charges collected or Lo be calleclad in
cannection with the toun exceed the pormitted Yimits, then: () any such loan charge shall be cedueed by the amount
necessary to reduce the charge Lo the permitted limit; and (b) any sums alrewly collected Grom Buvrewer which exceeded
permiltted limits will be refunded to Borrower. Lender may 2haose to muke Lhis refund by reducing the principal owel
uruter the Note er by making o direct paymaent to Bovrower, 10 asefund roduces principal, the reduction will by teated nx a
purtind prepanyment without nny prepayment charge under the Hote,

1 Legisladon Affecting Londer's Righls., [F enuctmoend o expirntion of applicable laws has the eflect of
regulering any provision of the Note ar this Security [nstrament unesivs cvable according o it teems, Lender, at its option,
may requive immediate paymont in full of all sums seeured by this Seccdity Instrument and muay invoke any remedies
permitted parapgraph 19, If Londer excrcises this option, Lendoer shall tuke Piecteps specified in the second paragraph of-
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security insiru-asnt shall be given by detivering it or by
muiling it by lirst class mail unless npplicable law requires use ol another method. The notice shall be directed 1o the
Property Address or nny other address Dorrowoer designates by netice Lo Lender. Saviaotice (o Lender shall be given by
Rest chuss mail w Londor's addreas staled herein or uny othor adidress Lendor designase s by notice 1o Borrower, Any notice
provided for in this Security Instrumuont shall be denmed to have been given w Borrewer or Lemler when |.,'1\ on as provided
in this paragraph.

15. Governing Law; SBevorability, This Security Instrument shall he governed by fed il aw and Lhe law of Lthe
Jurisdietion in which the Property is located. In the event that any provision or elivuse of this Selu il Instrument or Lhe
Nate cunflicts with applicable linw, such conRict shall not affect other provisions of the Security‘ivatrument or the Note
which can be given effect withoul the conllicting provision. ‘To this end the provisions of this Security Vestvrumentiaml the
Note are declnred to be severable,

16, Borrower's Copy. Horrower shall be given one conformed copy af the Note and of this Seeucity Instroment.

17, 'Pransfor of the Proporty or a Beneficial Inlorest in Borower, I 0l or any purt of the Peoperty or any
interest in it s sold or transfervod (or il'a beneficial interest in Borrower is sald av teansferved and Borvower is ot o noatuead
purson) without Lender's prior wrilton consent, Lender may, il its option, required immediate panymaoent in full of ot sums
sucured by Lhis Seeurity [natrumont. However, this option shall not be exercised by Lender i exercise is prohibited by
fudoral linw ns of the date of this Security Instrument,

If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
o not less thun 30 days from tha dade the notice is deliveved or mailed within which Borrower must pay al) sums secured
by this Security lnstrument. IF Botrawer fails to pay these sums prior to the expirntion of this period, Lender may inveke any
vemudios pormitted by this Security Instrument without Furthor netice or domand on Borrower.

18. Borrowor's Right to Reinatale. I Borrower meets certnin canditions, Borrower shadl have the right 10 have
eatorcementofthis Security Instrumentildiscontinued at any Lime privr to the aarlier of (a) § days (or such other period as
upplicabile law may spoacifly fur reinstuloment) bofore sale of the Properly pursunnt to any powoer ol'sale contained in this
Security Instrument; or {8) entey of o judgemont enforeing this Security Instrument, Those conditions arve dint Bovrower:
(1) puys Londer all sumd which then would be due under this Secuvity Instrument and the Nowe hpd nat aceelerntion
oveurred; (b cures any defuult of any other covenants or agreemoents; (e) pays ol expenses incurred in enforeing this
Soecurily Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such aclion as Lander oy
ronzonwhly require o assure Lhat the lien of this Security Instrument, Lender's vights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shald continue unchanged. Upon reinstatement by
Borrowor, this Security Instrument and the ohiigntions secured herely shall remnin fully effective as if ne acceleration had
oceurred, Howevor, this right to reinstate shall not upply in the caso of aceeleration under the pavagraphs 13 or 17,
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NON-UNIFORM CO Borrawar a ¢ furiher Covenant and agice as Tollows:

18. Acceloration; Romadios. Loendor shall give nolice 1o Borrower prior 1o accoleration lollowing Borrowos's brnsch
ol any covenant ar agrooment {n thia Socurily tnstrumant {but not grior to accoloration under paragraphs 13 and 17 unioss
applicable {aw providos olhorwiso.) The notice shall spocify: (a) tho dolsult; {(b) the sclion roquired 0 cure the dolaull;
{c} a dala, nol lasa than 30 days Irom lho date the nolice is given lo Borrowor, by which tho dofaull must bo cured; and
{d) thal failure (o cure tho dolaull on or boiore the data spocified in tho notico may rosv)l in sccoicralion of tho sums
sacured by this Security Instrumanl, foroclosuro by judicial procoeding snd sale of the Proparty. Tho nolico shail lurthor
intorm Barrowor of tho right to roinalalo alwr accoleralion and Lho right (o agsor! in tho foroclosuro procoeding tho non-
onislence of a default or any othor dalfonse o! Barrowsr o acceloration and Joseclosuro. 1 tho defaull is not curod on
or bolore the dato apecified in the notico. Lendor al its option may roquire immediate paymonl in full of all sums securod
by this Securily inatrument withoul lurther demand and may foroclose (his Security Instrument by judicial procooding.
Londor shall bo ontitled ta coliect all axponsas incurraed In pursuing tho romedios providod in Lhis paragraph 19, including,
bul not limitad 10, feasonable atiornoys’ joos and costs of Sie ovidonco.

20, Lendor in Poasession. Upon accelaralion under paragraph 19 or abandonmont of the Property and at any timae phor
to tho oxpiration of any poriod ol redemption lollowing judicial sale, Londer {in person, by agem or by judicially appoinled reccivor)
shall be enlilled 10 entor upon, take possession ol and manago tha Property and to colloct the rems of the Proporly including
\hose pasl due. Any ronis collectod by Lendor or the recoiver shall bo apphed lirsi lo payment ol the cosis ol managomemM of
tho Proparty and collection of rents, including, bul nol limied o, recoiver's feas, promiums on mcowor 8 bands and ruasonablo
allornoys' (bes, and then 10 the sums secuiod by this Security Instrument.

21. Roloaso. Upap paymoenl of all sumg securod by this Socunily insirumoni, Lander shall releaso this Sacurily Instrument
withow! charge 10 Borrower. Borsowor shall pay any recordation costs.

22. Waivor of Homostead. Borrowor waives all right ol homestead exemplion in the Proporty.

23. Ridora 10 this Security Inatrumonl. |f one or more riders aro executed by Borrowar and recorded logethor with this
Securily Instruiren), the cavenanits and agreemonis ol each such rider shall bo incorporaled into and shall amend and Supplement
the caovonants aid agroomenis of tho Sacurity Instrument as il the rider{s) wore a pan of this Sccurnily instrument. {Chock ap-

plicable box{es))

K1 adiusabio Rao Fidor 1 condominium Ridor [] 2.4 Famiy Rider
[:] Gradualed Paymon Pz [:] Pianned Unit Dovoelopiment Ridor
E]  omens) specityy  Ad7actable Rate Mortgage Conversion Rider

SEE RIDERSG ATTACHED HERETO AND MADE A PART HEREDF
WIGNING BELOW, Borrowor accopts and agreos (0 tho lorms and covenanis conlained in this Security (nstrumemnt and in any

lorrower and 1 wqmu
bT N,\j) ur~3\.r~>\

PATRICK DAVID MONROE -E orrowot

-Borrowor

-Borrower

STATE OF ILLINOIS, (%U& Couniv Ls°

, & Notary F'uble in and for saks county and stalc, do
heroby cortity that  PATRICK DAVID MONROE, DIVORCED AND NOT RE-MARRIED

h

, parsonally known to me 1o be lhe same Porsonds) whosa naetsy g

subscribed o tho forogoing instrument, appoared belore me this day in person, and acknowlodgod the he
signed and dolivared the said inslrumen| as freg and voluntary act, far the usas amd gurpacos therein sel lorth.

Qiven under my hand and ollicial seal, this___ X AL~ day 01_4%’{____ , 19 W
My Commission oxplros:% !// y?
@%M s
o/

COFFICIAL SEAL” Nularyl’ubllc
TR LONGD, Hotary Pablie b '
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