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DES PLAINES NATIONAL BANK
MORTQAGE

Des Plaines National Bank
678 Lee Street
Des Ptaines, Iinols 80018

. v
THIS MORTGAGE, ine<e inls _20thgay o _November 1987, between NORMAN L. VAN KAMPEN _,
AND FRANCES M. VAN KAMPEN, his wife together

{“Borrower') and DES PLAINES A7 ONAL BANK, a national banking association with offices at 678 Lne Street, Des Plalines,
Minois 60016 (“Bank"). ¥
WITNESSETIH that:

Borrower has executed and delivered # ¢-italin Home Equity Lina Note and Credit Agreement (*'Note') of even date horewith
pagble l? the order of Bank in the maximum principa) amount (“Maximum Credit Amount”) of SEVENTY THOQUSAND
AVD NO/100%* dollars ($__70,000.007 ). The Note evidences advances made or to be made by Bank

to Borrower under the terms of the Note.
The indebtedness evidenced by the Note acap.e= Interest at a variable rate provided for in the Note. The principal and

inmerest under the Note are due and payable as provide ‘i the Note, and the outstanding principal balance of the Note and (0
all accrued and unpaid interest are, if not soonar due o/ Guclared due, dus and payable five (5) years from the daie hereot. =}
To secure 1o Bank (a) the rapayment of the indeblecnes~ cvidenced by the Note, with interest thereon, and all renewals, &

extensions and modifications; (b) the payment of all other sulns, with interest, advanced in accordance herewith to protect the G
security of this Mortgage: and (c) the performance of the covenrat: and agreements of the Borrowsr herein contained and of o2
the covenants and agreements of Borrower contained in the Note, 0% Borrower does hereby MORTGAGE, GRANT AND CON- 5
VEY to the Bank the foliowing described property located in. Cark. County, {ifinois, hereby releasing
and waiving all rights, under and by virtue of the Homestead Exempitor: Laws of the State of Hinols in such property: -

LOT ONE HUNDRED TWELVE «=-=== (112)

IN RESUBDIVISION OF LOTS I TO 129, INCLUSIVE (L¥GCPT LOT 87) IN FUREST

MANOR UNIT NO. 4 BEING A SUBDIVISION IN THE SOUTY WEST QUARTER (J%) AND THE

SOUTH EAST QUARTER (3} OF SECTION 25, TOWNSHIP 42 NZotP, RANGE 11 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES O COOK COUNTY, ILLINCIS

fre_

4
which has the common address of __ 1973 Hopi Lane, Mount Prospect, Illipois 60056
9 i3 0ag i

(“Property Address™); and the permanent index number of _03 25 40

. Together with all the improvements novs ¢: hereafter erected on or attached to the property, and all sasements, rights, ap-
purtanances, rents, royalties, mineral, oil ani gas riphts and profits, water rights and stock, Insurance and condemnation pro-
speds, and all fixtures now or hereafter attached to the propesty, all of which, including replacements and additions thereto, shail
be ceemed 1o be and remain a part of the property covered by this Mortgage; all of the foregoing, together with said property
are nereinafter referred to as the “Froperty”

Borrower covanants that Borrowsr is lawfully £alzed of the estate hereby conveyed and has the right to mortgage, grant
anv| convey the Property, that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defond generally the title to the Property againsi all claims and demands, subject to eny encumbrances of record. There is a
prior morigage from Borrower to Drexel Savings & Loan Association
dated June 29, 1968 and recorded as document LR2409511 .

The Iindebtedness evidenced by the Note constitutes a revolving credit loan. This Mortgage is given to secure not only
existing indebtedness but also such future advances, whether such advances are obligatory or are to be made at the option
of Bank, or otherwise, as are made by Bank under the Note, to the same extent as if such future advances were made as of
the date of this Mortgage. The total amount of indebtednesas that may be sncured hereby may decrsase or increase from time
to time, but the indebtedness secured hereby shall in no event axnaad the Maximum Credit Amount of the Note, plus any sums

advanced by Bank to protect its security, together with interest as provided in the Note and herein.
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e INQEFICIAL CORY.

8. INSPECTION. Bank may make or cause 10 be

that Bank shall give Borrower notice prior to any such inspection specifying reasonable cause therefore reisted to Bank’s interest
in the Property.
8. CONDEMNATION. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liou of condemnation, are hersby assigned
and shail be paid to Bank, subject o the terms of any Prior Mortgage. Borrower agreas 10 exscute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Bank is hereby {rrevocably authorized to apply of
releass such moneys received or make setttemant for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or settiement of procesds i Hazard In o settltement for condemnation damages shall
be made without Bank’s prior written approval.

10. BORROWER NOT RELEASED. Extension of the time for payment, acceptance by Bank of payments other than accord-
ing to the terms of the Note or medification in payment terms of the sums secured by this Mongage granted by Bank to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Bank shall not be required to commence procesdings against such successor or refuse to extend time
for payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the ariginal
Borrower and Borrower's successors in Interest,

11. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank In exercising any right or remedy hereunder,
or otherwise afforded by applicabls law, shall not be a walver of or preciude the exarcise of any such right or remedy. A waiver
as to one event shall not be construed as continizing or as a walver as to any other event. ’ o T

12. REMEDIES CUMULATIVE. All remedies provided in this Morigage are distinct and cumulative to any other rights or
remedies under this *aartgage or afforded by law or uquity and may be axercised concurrenily, independently or successively.

13. S.JCCESS OX® AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and agreements
herein shai! bind, and ¥ righis hersunder shall inure to, the respeactive heirs, legatees, deviseas, successors and assigns of
Bank and Borrower, subfact to the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shail be joint
and several. The captions'o < headings of the paragrapha of thlz Lortgage are for convenience only and are not to be used
to Intarpret ar define the r.rovisions hereof,

14. NOTICES. Except to the extent any notice shall be required under applicable law to be given In another manner, (a)
any notice o Borrower shall be p’ves: by mailing such notice by certified mall addressed to Borrower at the Property Address
or at such other address as Borrov/er may designate by notice to Bank as pravided herein, and (b) any nolice to Bank shall
be given by certified mail to Bark’s arZress stgted herein or o such other address as Bank may designate by Notice to Borrower
as provided hersin. Unless otherwise spraifically provided, any notice provided for in this Mortgage shall ba deemed to have
been given to Borrower or Bank when giv.n i1 the manner designated herein.

15. GOVERNING LAW: 0OEVERABILYY Y. This Mortgage shail be governed by Federal law and the law of Illinois. in the
event that any provision or clause of this Mortg:ige or the Nate shall be adjudged invalid, iliegal or unenifarceable by any court,
such provision or clause shall be deemed strickan f=am this Mortgage and shall not affect other provisions of this Mortgage or
the Note which can be given effect without the ccnfiizting provision, and to this end the provisions of this Morigage and the
Note ars declared 1o be severable. As used hereln, ''iotis”, “expenses”, and “attorneys’ fees” include all sums to the extent

not prohibited by applicable law or limited herein,
18. BORROWER'S COPY: Borrower shall be given a (:onformed copy of the Note and this Mortgage at the time of execution

or after recardation hereof.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. It Ml or any part of the Property or any interest thersin or any interest
in any trust that holds titie to the Property is soid, transferred, ccnw yed, morigaged, encumbered or assigned by operation of
law or otherwise, sums secured by this Mortgage shall, afier thirty (3U) deys’ notice by Bank to Barrower as provided in paragraph
18, become immediataly due and payable without notice or demand:

18. DEFAULT: ACCELERATION. The Note and this Morigage sha'" o In defauit after thisty (30) days’ notice by Bank to
Borrower of any of the following svents: (a) an "Svont of Default” (as defired in this Nots) or Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including, but not limited to, tH= covenants to pay when due or declared due any
sums secured by this Mortgags; (b) the occurrence of a default under any Prior Mor’gag or any instrument evidencing indebtedness
secured by a Prior Mortgage, or the acceleration of any such Indebtedness or the filinp of any action to collect such indebledness
or to foreciose such Prior Mortgage; (c) any appfication or any reprasentation or rieioment furnished to Bank by Borrower is
found to be talse; {d) the cutstanding balance due Bank under the Note or Mortgaae o':ceads the Maximum Credit Amount;
(o) Borrower falls to furnish Bank an updated financial statement upon each anniversary cate of the Note or when Bank reagsonably
requests or Borrower falls to furnish Bank any other personat financial information when Barik ressonabiy requests; (f} a bankruptcy
proceeding |s filed by or against Borrower or Borrower makes an assignment for the benetlt o vreditors, becomes insolvent or
ia unable to meet Barrower’s obligations as they become due; (3) Borrower's death; (h) all ¢= any nart of the Property is soid
or is further encumbered: or (i) the occurrence of any other default under this Morgage, the Note, or :ny other agreement bet-

ween Bank and Borrower. :

Upon the occurrence of any of the events described in itema (a) through (i} above, Bank, withuu’ notice, may refuge to
pay any outstanding checks or make any additionat advances, and Bank at Bank’s option may, upon 30 dr.y= notice to Borrower,
declare all of the sums secured by this Mortgage 1o be iImmediately due and payabls without further demad and may foreclose
this Mortgage by judicial proceedings. Bank shall be entitied to collect in such proceeding ail expansea of fore ¢'o sure, including,
but not limited 1o, reasonable attorneye’ fees and costs of documentary evidence, abstracts and title reports. During the con-
tinuance of the default, Borrower remains subject to all rights, remedies and obiigations set forth in the Note, in addition to those

rights, remedies and obligations provided herein.

19. BORROWER'’S RIGHT TO REINSTATE. Notwithstanding Bank's acceleration of the sums secured by this Morilgage,
Borrower shall have the right to have any proceedings begun by Bank to enfarce this Mortgage discontinued at any time prior
to entry of a judgment enforcing this Morigage If: (a) Borrower pays Bank alf sums which would be then dus under thia Morigage
and the Note, had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or agreaments of Borrower
comained in this Morigage; () Borrower pays all reasonable axpenses incurred by Bank in enforcing the covonants and agreements
of Borrower contalned in this Mortgage and in enforcing Bank's remedies as provided in paragraph 18 hereof Including, but not
Himited to, reasonable attorneys' fees; and (d) Borrower takes such action as Bank may reasonably require 10 assure that the
lien of this Mortgage, ank’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall

continue unimpaited. Upon auch payment and cure by Borrawer, this Mortgage and the cbligations secured hereby shall remain

in ful! force and effect as if no acceleration had ocourrad.

20. ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As additional security hereunde,

Borrower hereby assigns to Bank the rents of the Property, proviced that Borrower shall, prior to acceleration under paragraph
18 hereof or abandonment of the Proparty, have the right to collect and retain such rents as they become due and

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prior to the expiration of any period of

by agent or by judicially appointed racelver, shall be entitled to enter upon,

redemption following judiciel sale, Bank, in person,
including those past due. All rents collected

1ake possession of, and manage the Property, and collect the rents of the Froperty,
of the costs of operation and management of the Property 2nd collection

by Bank or the recsiver shall be appiied first to payment
remlums on recelver’s bonds and reasonabile attorneys’ fees, and then

of rents, including, but not limied to, receiver's fees, p
to the sums secured by this Mortgage. Bank and the receiver shall be liable to account only for those rents actually received.
21. TIME OF ESSENCE. Time is of the essence in this Mortgage and the Note.
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