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. UNGOFHTIAL COR

LOAN NO.

Ed Swanson .
TITLE NO. 32004905 ‘‘‘‘‘‘‘‘‘‘ NﬁME) T T T T
1425 Lake Cook Rd., Deerfield, IL 60015
- (ADDRESS;
VA MORTGAGE _
25th da April 1988 . betwean the Martgagor,

BHJ %?Tﬁ#GE: made s ) . ) .
o} atthews and Marilee B. atthews, ‘married to_each other jn“gotnt_fenancy e

(herein® Borrower "1, and the Mortgagee, Travenol Employees Credit Union, a corporatinn organized and existing undar the laws of The State of Htinals,

whose address is 1425 Lake Cook Road, Deerfigld, Hhinois 60015 (horein “Lander'}

WHEREAS, BORROWER has antered wito a Imuted open-ond vauable rate Agreement with the Lender dated Apr{].25,- 1988--
(hereinalter AGREEMENT) under which Borrower may from time to hme, 019 or more timeos, oblain loan advances not 1o exceed af any one time an ag-
gregale princinal sum of One hundr'ed thousand & 00/100 . . DOLLARS ($... 100 ooa.00 ]
from Lender on a secu-ed line of credit basis. that said Borrower is indebted 1o !he Lender in the principal sum of - One hundred thousand
porars s 100,020.00 ) which mdﬁb(edness is ewdaé:ced by said AGAEEMENT providing for monthly payments and for an adjust-

s T e eiee—-.. Will} AN DPliON DY the Lender 10 exiand said Agraement |

abie rale of injlerest an }i8 due and payableon . __. _ 1'C
and thes Morigage.

TO SECURE (o Lundes (a) the repayment of the indebledness evidencad by the Agreement, wilh intaras) thergon, thdpaymom of ali oiher sums,
with interasl thereon. advantad n accordance herewtth to prolec! the security of this Morgage. and the perfarmance of the covandnts and agreaments
ol Borrower herein containeq "ars {9} the repayment of any furture advances, with intarest thereon, made 10 Borrower by Lunder pursuant lo paragraph

24 hereof (herein “Future Advancur', Borrower does herehy morigage, pran) and convey to Lendor the !'olrowmg described property located in the

Couvmyot .. Coak ... . L.V ... , Stato of lthanis-

Lot 4 in Cliff' Subdivigizn of part of the North 172 of that part of the South

East 1/4 of the North west 1/4 of Section 24, Township 42 North, Range 12, East

:f the Third Principal Meridira, lying South of the North 20 acres thereof, .according
to the Plat thereof registercd on March 16, 1956 as Document Number LR1657u42 ‘

in Cook County, Illinois.

6916048

04-25-116-019_ _ L ..

Permanent ladex Number:

which has the address of _____ 1837 Balmoral g N Glenview
(stroeel) (city)}
e o 1llinois 60025 — e o~ {hossin “Propery Addrass’):
(state and zip code) . ’

TOGETHER wiih all the improvaments now of herealer erectad on tha property, and all gwsameals, rights, appurtenances, rants, royallies, mineral,
oil and gas sights and profits, water, watler rights, and walter stock, and ali fixtures now or harca’.ar ailached to the propeny, all ol which, inciuding
replacements and addiions thereto, shal) be deemed 10 be and ramain a part of the ~-2 oty covered by isMongage: and all of tha foregoing, togather
with said property {or the leasehold estata if this Morigage is on a leasehold) are herein referrad to as the /-operty™.

BORAOWER covenanis thay Borrowor is tawfully seised of the astate heresy conveyed and has the right t¢ n.origage, grant and convey thae Propar-

ty. that the Property is unencumbered, and that Borrower will warrant and oelend generally the tille lo the Propery sooingl all claims and demands, sub-
jact 10 any declarations, easemenis or restrictions listed 1 a schadule 6f 6xcaptons (o Covarage in any title insuran :o po icy insuring Lender’s inleresi in

the Pruperty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Princips) and interest. Borrower shall promplly pay when dug the principal of and intarest on the i.doolxdnese evidenced by | -,
the Agresment, and late charges as provided n the Agreement, and the prncipal of and interést on any Fulure Advances sacurec by \his Mortgage. *

2. Payment of Taxes, Insurance and Olher Charges. B8orrowsr shuli pay all \axes, hazard insurance premiums, assessmeants, and other

charges, fines and imposilions aliributabie to tha Property which may allain a priority over 1his Secunly Insii Jment, and !2asehold payments or ground |
rents, if any, by Borrower making paymeni, whe: due, direcily (0 (he payee thereal. Borrowsr shall proampily kuenish to Lender all nolives of amounis due ™~
under this paragraph and Borrower shall prompliy furpish 10 Lender receipls ovidencing such paymenis. Borrower shall promptly dischaiges any fien | i
which has grionly over this Security Instrumant, provided. that Borrower shall not be raquired 10 discharfje any such hen so long as Sotrower:  (a) shall
agree in writing to the payment of the obligation secuted by such lien in & mannar acceptabdle lo Lender: (b) shall in good faith coniest such tlen by, or de-
fand against encarcement o such Yen in, legal proceedings which in the ophvion of Lender operate o prevent the entorcament of the lien or forfgiture of
the Property ar any part thereol; or (c) shail sacure fram the holder of such lien an agreement in a form saligfactory (o Lender subordinaling such lien to

this Securily Instrumant.
If Lender delermines that all or any pan of the Proparty is subject to a len which may atlain a priority ovet this Security tastrument. Lendear shail send
Barrower natica identifying such lien. Borrower shail satisfy such fren or take one or more of the actions set forth above within len days of giving of notica.

3. Application of Payments. Unless applicable law provides otherwise all payments received by Lender under the Agreement and baragruph 1
hereo! shall be applied by Lender first in payment o1 inlerest payable on the Agroement. than to 1he unpaid batance of the Agreement.

4. Hazard Insursncs. Borrowsr shall keep \he improvements now axfating or harealter erecled on the Property insured against lose by firo,
hazards included within the term “extonded coverage’', and such other hazards as Lander may require and in such amouns aiwl lor such penods as
Lender may require, provided, that Lendar shall not require that the amount of tuch coverage exceed that amount of covarage raquired to pay the sums

sacured by this Mortgage.
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The insurance carrier providin @ insurs shaft chosan we 1 10 IPPIOVE! by Lencer, provided. that such approval shall not be

unteasonable withheld, All premiums on NsuIaNcH polices shaill be pawd by Dotsowst Making payment, whon due, ditectly io the meuviance cansier

All insurance policies and renawals thereof shall be in form acceplable to Lender and shall c’néiude a siandard morigage clause n favor of and in
form acceptable lo Lendor. Lender shali have the right 1o hold the poticies and renewals thereol, and Borrowor shall promptly furnish 10 Lender al
renawal notices and all raceipts of paid premiums. In 1he evenl of loss, Borrower shall give prompl notice 1o the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uriess Lender and Borrower olherwise agree in wriling, insurance proceeds shall be applied lo restoration or repair of the Property damaged, 1o
vided such rastoration or repair is economically feasible and the securty of this Morigage is aot thereby impasted. if such testoration or iepar 1s not
economicaliy leasible o7 il the security of thia Mortgage should ba "'npm'red, the nsurance proceeds shall os appliad to the sums securod by 1ths Mor-
igage, with the excess, il any, paid to Borrower. |f tha Properly is abandonnd by Boftower, or if Borfower fails 10 respond 1o Lender wirnin 30 days trom
the dale notice is mailed by Londer io Borrowaer thatl tha insurance carrier olfers to settie a claim for insurance penefils, Lendar s authe rized 1o collect
and apply the insurance proceads at Lender's option either 10 rasioration or repair of the Property or 10 the sums secuted by this Morgage

Unlaas Lendet and Borrower otherwise agiee n writing, any such apphcation of proceeds 1o principal shall not extend of pusipons the due date of
tha monit ly installments referred to paragraph 1 herea! of change the amount of such instaiiments. I{ under paragiaph 17 hereol the Properly is acquireo
by Lender, all right, litle and inlerest of Borrower 1n and 10 any insurance polities and in and 10 the proceeds thereof resulung Irom damage to she Proper-
ty prior to the sale or acquisi!ior\ shall pass (o Lender 10 the extent of the sums secured by this Mongage immaediately prior 10 such s4dle or acguisihon

5. Pressrvation and Mainterance ot Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shail keep the Property
in good ref ait and SN2l Nt commil waste o permit the picvision of any lease if 1his Morigage 18 on & leasehold. 1f this Morigage is on a unit in 3 con-
dominum o- A planned unit. developmeni, Borrower shall parform ali of Borrower's obligations under the declaration of covenanis crealing or governing
the condom nium or planaser anit developmeni, and constifuen! documents. i a condorminium ot planned unit development nder 15 execuled by Botrowet
and recotda together wih this Mlangage. tha covenants and agreemants of such e shall be incorporated into and shall amenc and supplerment the
covenanis and agreements ol (s Aortgage as il the rider were a part hereof.

8. Protaction of Lender's Lscyurity. |l Borrower (ails 10 parform the covenants and agreaments contained in this Mortpage. or if any action of
procoeeding is commended which maiarizily atfects Lender’s interest in tha Priopeny, including, but nol hmided to, eminent doman. insolvancy. code in-
form = cemen’, or arrangements dr procee 8i7ys involving a bankrupt or decedent, then Lender al Lender’s option. upon nolice o Borrower, may make
such appearances, disburse such sums and (aks such aclion as is necessary t¢ protect Lender’s interes), in¢luding. but not limitad 1o. cisbursement of
reasonable allarney's lees and entry upon the 2 [ty 10 make repairs. ! Landar requited mongage insurance as a condition ol making the tein secured
by this Mortga }¢. Borrowar shali pay the prem:uris reor-i-ad to maintein such insurance in effect unlil such lime as the requirement for such insurance
terminates in ascordance with Botrower’'s and Lender 3 wiit @n agroement ot applicable taw.

Any amout s disbursed by Lander pursuant 1o this pa/agriph &. with interest thereon, shall become adoitional indebredness of Borrower secuied by
this Montgage. ‘Jnless Borrower and (ender agrea 1o ocihet 19/ms of payment, such amounts shall be payablo upon nciice trom Lender to Borrower ro-
questing payment thereof, and shall baar interest lrom the dals-Ul disbursament at the rate payable from time to time on vu': 1anaing principal undetr the
Agreemant unl¢ss payment of inlerest al such rale would be contiary lo applicable law. in which evenl such amounts she™ pear interest at the highest
rate parmissible under apyilicabie law. Nothing confained in this paragr{,ph 8 shall require Lender 1o inCut any 6xpansa of 18* - any achon hereunder

7. inspeclion. Lender may make or cause lo be made reasonable sniies upan rnd inspections of tha Property. pri-nided that Lender shall gwve
Borrower nolice prior 10 any such inspection specitying reasonable cause there’ s ralated to Lender's inlevest in the Property

8. Conder:nation. The proceeds of any awaid or claim for damages, diret o' consequential, in connechon with any condemnation of ciher tak.

ing of the Propen ¢, or pari thereol, or for conveyance in lieu of condemnabon, are hereLy assigned and shall be paid to Lender

In the event ¢ { a tolal 1aking of the properly. the proceeds shall be applied 10 the s=.ns sect#ad by this Mortgage. with the excess, it any. paid to Bor-
rowsr. In the evert ol a partial taking of the property. unless Borrower and Lender otharwise agray in wnting there shall be appied 1o the sums secured
by this Morigage 1uch proportion of the proceads as is agual 10 1hat proportion which the amou= o’ (he sums sacured by ttis Morigage immadiately pror
1o the date of takng bears [0 the falr market value of the Property immediately prior to the dsl: o taking, wiih the balance of (he procreds peid 1c
Borrower.

If the Propeny is abandoned by Borrower. ot if, atter notice by Lender to Borrower that :he condemn »r oifers 10 make an award of setile a clam for
damages, Borrower (ails to reapond 10 Lendar within 30 days after the oale such notice i8 mailed. Lendor is fu horizod to collact and apply the proceods.
at Lender's option slther (o resioration or repair of the Property or the sums secuted by this Mortgage.

Unless Lander and Borrower otherwise agroo in wring, any such appiication of proceeds to puncmpal shall net 24l (wd or pasipone the dua date of
the monthly installn enis relerrad 10 in paragraph 1 hereotf of change tha amount of such instalimerds.

9. Borrower Mot Released. Txiension of the time lor paymem or modification of amortizaton of the sums securad by (hus Mortgage gramed by
Lender ju any successos in interest of Botrower shall not oparate to release. in any maner, the liability of the original Bofrower 3t Homowst’s SUCOESSDIS
in interost Lender thall not be mquired fo commence procesdings agsnst such SuCtaBso! oF Tefuso 10 BXIOND LM 10T PYAnBN DI MheTwiss Modity
amortization of the ssms secured by ihis Morigage by reason of any demand made by the original Borrowor angd Borower's Successors inimerest.

10. Forbearence by Lender Not a8 Waiver. Any {orbesrance by Lender i « xercising any nght or remedy e1aundes. or olherwise aflorded by
applicabio law, shall not be a waiver of or preciude the exercise of any such nght of remedy. The procurement of insurance or the payment of 1axes ot
other liens or charge: by Lendat shall not be a walvers ¢f Lendar’s right 10 aoceterate the maliurity ol tha indebledness securad by this Morigage

11, Remadies Cumulative, All ‘emedies provided n this Morigage are distinct and cumulative 10 any other nght ot remedy under this Morigage
or atforded by law or »quity, and may be exercised concurrently, independenily or succossivaly.

12. Successom and Assigns Bound: Joint and Severat Liablility; Captions.  Tha covenants ano agresmems herein contained shail bind. and
tha rights hereunder ::hall inuro 1. the respeclive Succossors and assigns of Lendet and Boriower . subject Lo the prowision of paragraph 16 hereof. Ail
convenams and agrements of Borrower shaill be joint and severa!. The caplions and headings of the paragraphs of 1lus Mongage are for convonence
only and are not 10 ba J5ed 10 Interprel of deline and pravisions hereol.

13. Notice. Extept for any nolice 1equited unger appplicabie law to be given in another mannet, (a) any nolice 10 Botrower prov-ded for in thrs
Secunty Instrumant st all be given by delivering i or by maibing i by hirs1 Ciass mail addinssod to Borrower al the Properny Adgtess or al such other ad-
dginss as Borrower may designale by notice 1o Lender as provided here, and (&) any notice 1o Lender shall be given by firsi class manl to Lnder’s address
staind harain or to such olher addrass as Lender may designate by nolice 1o Borrow ar a5 provided herein. Any notice provided tor in this Secunity Instru-
ment shall be deemed o have boen given to Borrower or Lonosr when given in the matet dessgnated herein.

147834
PAGE 20t 4




I I * 1]
14, Unilorm Securty lnstunmvu;nQan. aavlﬂgy A’*ﬂo?&gigtalxmng uniform covenariis for national use

and non.unilorm covenants wilth limiled vanations by jurisdiction tn ~ansitute a uniform securly instrumaent covering teal property. Thia Security Instru.
ment shali bu governed by tederal law and the 1aw of the Junsaicticn 1n which tha Property is localed. In the event that any provision or clause ol this
Security instrument or the Agieement conflicts with applicabie law, such cantlict shall not affect other provisions of this Security insirument or the Agree-
ment which can be given eftect without 1he conllicting provisicn, and to this nnd the provisions of this Security Instrument and the Agreement are

declared to be sevarable.

15, Sorrower's Copy. Borrower shall be lurnished a con'zried vupy ot tho Agreement end of this Mortgage at the time of execution or aftar

recordation herecf.

168. Transfer of the Property or a Beneficlal interest ir Sarrower. |f all or any parl of the Property or on interest tharein is old of transfarred by

Borrower {or ! a bensficial interaat in Borrowat 18 ofd or transierrad and Borrower is not o naturat person or persons bul is a corporalion, parinarehip, trust
or cther legal entity) without L snder's prior written canseat. excluding (a) the creation of a lien or encumbrance subordinate to this Security Insirument
which Joes rot relate to a transtar of rights of occupancy in the property, (b) the creatlon of a purchare monay securlty Intarast for hinusehold appliances.
{c) a transter by devise, descenl or by operation of law upon (he daath of a Joint tanant o1 (¢} the gram of any leasahoid inlarest of threo years or laas not
contaimng an oplion to purchase. Lender may, at Lendur's option, declaro all the suins secuted by this Security Instrument 1o be immediately due and

payable.

it Lender exerceses such gplion to acceleraty, Lendsc shalt wmaid Barcawer notce of accelesation in agcordance with paragraph 13 hereol. Such
notice shatl provide a perivd of not lass than 30 days from the date tho nohce is maded within which Borrower may pay the sums declared due. Hf Bor-
tower lads to pay such sums poor 10 the expiration of such penod, tander may. withcut further notica or deamand on Barrowar, invoke any ramadies per-
mitted by paragragh Y he eof | ender may concent 1o a sale of transfer if. {1} Borrowsr causes te be submitted to Lender iriformation required by Lender
10 evaluation the transferas s il a new loan wearo being made 1o the transferes (2) Lender reasonablo determines that Lender’s security will not be im-
paired and that the risk o1 a Ysreach of any cavanant or agreemeant 1 this Security instrumert is acceptable; (3) interest is payable on the asums secured by
this Sacurlly Instrument at e-ulr cccepladle 1o Landgr; (4) changes in the tarms of (he Agreémaenl and this Security Instrument required by Lender are
made, including. for example pearordic adjusiment i the interast rale, a different final payment date for the ican, and addilion of unpaid inlerest to prin-
cipai; and (5} the (ransferee signs an wssumplion agreament that is acceplable to Lender and that otligates the transferee to keep all the promisesa and
agreemanis made in The Agreemant 2/1d i~ this Security Instrumont as modified if requirad by Lender. To the axtent permitted by applicable law, Lender

also may change a reasonavle lee as a conditinn to Lender's consent to any salo or transter
Borrower will conlinue 1o be cbiigated under ais Agreomen) arkd this Secunly ingtrument unless Lender relgnses Borrower in wriling.

17. Acceleration: Remodies. Except as p.ovided in peragraph 18 hereot, upon Borrower's breach of any covenanl or agresment of Bor-
rower In this Morigage. Inciucling the covenants to pay when due sny sums sacursd by this Mortgage, Lender prior to acosieration shail mail
notice 10 Borrower as proved :n paragraph 13 heret ' spe-ifying: (1) the breech; 12} the ection raquired to cure such breach; (3) a date, nat less
than 30 days from the date lhe notice is mailed to Borr¢ we , by which such breach must be curad; and (4) that failure to cure such breach on or
betore the date specified in the notice may result in accelv rai!>nof the sums secured by this Mortgage, foreciosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrowe: =%the right to relnstate after ecceleration and right to assert in the foreclosure
procaeding the non-existence of a dafault or any other delenss of Porrawaer to acceleration and foreclosure. If the breach Is not cured on or
before the date specified in lhe notice, Lender at Lender’s option [nay ceclarse all of the sums secured by this Mortgage to be Immediately due
and payable without further demand and my foreclose thia Martgags "oy (udiclal proceeding. Lender shall be antitied to coliect In such pro-
ceeding all expenses ol foreclosure, Including, but not limited to, reacciielile aitorney’s fees, and costs of documentary svidences, absiracis

and title report.

18. Borrower’s Right to Relnstate. Notwilnstanding Lender's acceoleration 4 2ie sums secured by this Morigage, Borrowar shall havo the right
10 have any procesdings bagun by Lender 10 entorce this Mortgage discontinued at any tizie prior to entry of a judgment enlorcing this Mortgage if: (a}
Borrawer pays Lender all sums which would be then due under Lhis Morgago. the Agreame.Agreemont Securing Fulure Advances, il any, hacd no
acd plerahion occurred; (by Borrower cures alt braaches of any owher covenants or agreement:. of Burrower contained in this Mortgage. {c} Borrawer pays
oY reasnnable expenses incurred by Lender in enlorcing the covenants and agreemenis of Burrawer contained in this Mortgage and in enforcing
Letder's remedies as proviged in paragraph 17 nereol, inciuding. but not fimited 1o reasonable a:toyey's tees: and (d) Borrower takes such aclion 3s
Leider may reasonable raquire to assure Ihat the fien ot this Mortgage. l.ender's irterest in the Priperly and Borrower's obligation to pay the sums
sac ured by this Marlgage shall continued unimpaired. Upon such payment and cure by Borrowsr, this Mor gage and tho obligations securad hereb ! shal

ranain n full force and aftect as o no accelerabon had occurred

19. Assessment of Rents; Appointment of Recelver; ! endz; in Possession, As additlanal gecurity herende, Borrower hareby assigns to

Lerder the renis of tha property, provided that Borrowaer shall, prior to acceleration under paragraph 17 hereof or al.anssr went of the property, have the

6SYENLE

right to cotlect and retain sucn rents as they become due and payable,

Upon acceleration under paragraph 17 hareot or abarczhuant ot the Property, and at any time prior to the expiration of any period of redamption
iclowing judiciai sale. Lender, in persan. by agem ar by judicallly appointed receiver, shall be entitled 10 enter upon, t8ke poss/.osin of and manage the
Property and io collect the rents of the Propenty inctuding those past due. All rents collected by Lender or the receiver shall be agplied tirst 1o payment of
the costs of management of the Property and collection of renis, inciuding, but not limited fo receivar's fees, premiums on receiver's bonds and
reasonable attorney's fees. and then (o the sums socuwred by this Mortgage. Lender and the receiver shall be liable to account only fo7 thoso rants actual-

ly received.

20. Loan Charges. I(f(he loan sacured by the Securtly lastrument s subject k3 a law which sets maximum loan charges, and that law il finally in-
lerpreted so that the interast or other joan charges coltectad or ta be collected on connaction wilhs the lien exceed parmittad limits, then: (1) any such loan
charge shall ba reduced by the amount necessary to reduce the charge 1o the parmitiad limited; and (2) any sums already collected (com Barrower vehic!
exceaded permitted limits will be retunded té Borrower Lender may ohoose to make this refund by reducing the principal owed under the Agraemetnt-or
by making a& direct paymen| ta Borrower I a refund reduces principal, the reduction w H be treated as a p-artlal prepayment undaer the Agreement.

21. Reiease. {Lipun payment of glt sums securad by this Mortgage. Lender shgll release this Morigage withoul charge to Borrower. Borrower
shali pay ail costs of recordation, i any.

22. Legisiation. |1, after the datg hereof anactmanat or expiragion oi applicab e laws have the eifeci either of rendaring the provision of th Agres-
ment, or thg Sacurity Instrament unenforceabte agcording |q theid terms or au or any part of the sums apcurad hereby untalleciable. as otharw!s‘prowd-
ed in the Secunity instrument, br of diminishing the value of Le‘ndqr 38 cunty then Lender, at Lendergoption, may declMl BUME nacur v the

Security instrument to ba . nmedialety due and payment. - X o
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' UNOQEEICIAL.CQRY.
23. Terms ol Agreemaenrd. 9 open-end variable rale agraement which'ihis mort t@s comains prouision allowing for changes in the in-

tarest rate every month. Tha Barrownr and Lendar furthes covenant and agree as loliows:

{A} INTITIAL RATE
The Annua! Percentage Hate of imerest under this AGREEMENT shall be P,Q;QQ- . % and a daily pariodic rate of . - 024660

(B) CHANGE DATES

Commencing on the date ¢f this AGREEMENT, the interest rate may be agjusied by T.E.C.U. on the first day of sach mceith, Thase gajes shall be
knovea as 'Ct ange Dates'',

(CYy IND:X

Changas .a the imarest rawm ahall be bases upon changes in the “index”. Thy index shall be the highest domeslic Frime Rale as taported in he
Monoy Rate Section of the Midwest Edition 1o The Wall Street Jowrnal on ihe 1ast business day of tha month immadigiely praceding 1The baginning ol auch
billing periad. it the Wall Stree! Journal stops raponing the prime Rate, or if the Prime Rate is not ¢vailable on the said las: businass day, then T.E.C.U.
will choose a comparablg index as & substiiute lor the pime Rata and will nouly tra Borrower ol such chanpe.

This AGREEMENT has ar “Initial tndex" figure of 8.50___ox.

(P} CALCULATION OF CHANGES
Prior 1o each Change Datr, T.E C U. shafl determing any change in the interest rate. and shali caiculate the new inleract rate by adding) one-hall {/)

of one porcent {186} to tho Cuitent index. T.E.C U will round the result ol this addition 10 1he nearesl one-eiglh of one purcantage polnal (0.125%). This
rounded amount wil #a my new intarest rate unts she next Change Date. If the new intergst ale increasss or decreases, my monthly payment may alsc.

inciease or decrease.

{EY EFFECTIVE DATE CAANGES
iy naw interast rate will bicoine effective on each Change Dare and ! wilt pay the amoum of my new Monthly paymeni beginning on the Change

Date untit the amoun! of my md«n’» payment changes again.

(F) DISCLOSURES

T.E.C U. will send stalamaals at le(st . artarly reflecting changas in the interest rale and payments dusing the quartatly period. The dsciosure shaii
reftact the change of tho iMoroet rate, iy and the amount of the new paymenl, and other trtansactions in the account du ring the penod. Such statement
shall bo presumed corroct unlsas Borrowes noldied TE.C U n writing of any error within sixly {BD) days atter the closing date of the hitling perlod.

24. FUTURE ADVANCES. UPON REQUELT OF RORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVAKCES TO BORROWER (UCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TCAGE WHEN EVIDENCED BY AGREEMENTS STRVING THAT SAID AGREEMENT IS SECUREC HEREBY.

25. PRIORITY. THIS MORTGAGE IS GIVEN TO SFCURE AN OPEN-END VARIABLE RATE AGREE.AENT (A REVOLVING LOAN )} AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNELS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAIO AGREEMENT TO THE SAN £ EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THE!H MOATGAGE, ALTHOUGH THERE MAY BE »'0 ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.

. TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTANJING AT THE TIME ANY ADVANCE IS MADE.

26. Walver of Homestead. Borrower hereby waives all right of homesiara 7 =amption in thu Propeny

/ ”
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IN WITNESS WHERECF, Borrower has gxeculed this Mortgage.

State of lllinols, Cook County $S:

|.~_K_ath]een L. r!!.‘_er'er — . a Notary Pubiic in and for said counly and State, do heroby Coer ry.thal
John £. Matthews and Marilee B. Matthews, married to each other in Joirc-Tenancy

persanally known o me 1obe the samepersonS ... . whosgname 5_ar@ .- .. ___..subscribad 10 the foragoing iast aoy ml, Sppoared belots

mé s day in person, ard acknowledged that .f,he.y,“,... signed and delivered \he said instrument us .. _t,hg_i_r_ .. freg and voluntary acl, for the

uses &nd purposes thetoin set forth.
25th  _ aayor. __April
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Given under my hand and oflicial seal, (s _

My commiseion e:puée; 1 / 12/89
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