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Babajide Labinjo and. Barbara Labinjo his

THIS INDENTURE W{TNESSETH That the undersigned,
wifes, not as tenants in common but in Joint Tenancy )

of 8910 S Crandon Chicago o County of Cook |
hereafler referred to as **Morigagors”’, do hereby convey and warrant to
® Bencficial Illinois Inc. dib/a BENEFICIAL MORTGAGE CO. OF ILLINOIS

(] BENEFICIAL [LLINOIS INC,,
(The box cherked above identijies the Mortgagere)

o ;'s'u;w' of 1llinois,

a Delaware corporation qualified to do business in [llineis, having an office and place of business at 1010 Jorie Blvd..

Rm 236 OakBrook, Il 60521 . : ., hereafter referred 10 as “*Mortgagee'’, the following real property
situate in the County of ~ Cock . , State of Hlinois, hereafier referred 1o as the **Property', to-wit:
Lot 4 in Block 8 in South Shore Gardens a Subdivision of the Northeast 1/4 of Section 1, Townshi

37 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinols.

Commonly known as: 8910 S Crandon

PTN: 25-01-221-024
Chicago, Il 60617

TORRENS FROPERTY *%% Certificate Number kkek 1275279 hkk

Document ptepared bty 0. Chesna
1010 Jorile Blvd. Rm 236

Cakbrook, I1 60521

88Se0sp

H’OGE1'HER with all the buildings and improvements néw or _hereafter erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Property o/ every name, nature and kind.

a lTxi If this box is checked, this Mortgage is subject 1o a prior worigage dated April 13 , 19 77, executed by
:.‘E Morigagors v Piret Federal Savings and Loan. Association ; : e

as mortgagee, which prior mortgage secures payment of a neemissiry note in the principal amount of $
; 77

.21,600.00

r
'C".; That prior morigage was recorded or Arcli Lath .19 with the Register of Decds of
- Cook County, lllinois in %293141; #i-Mortgages &t page

Doc

S |

== TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the used aid purposes herein sel forth, free from all rights and
"= benefits under the Homestead Exemption laws of the State of Illinais, which ‘ignts and benefits Morigagors do hereby ri:lease and
waive,

This Morgago-tegiven to seeure: (1) The payment of a certin Indebicdness payzb!e to the order of Mortgagee, evidenced by
Mortgagors promissory note or Loan Agreement (Notelsgreement) of even date ‘hiwenith in the Actual Amount of Loun of
3, 14,000.00 L together with interest on unpaid balaneces of ‘t¥¢ Actual Amount of Loan at the rate set
orth in the Note/Agreement-aid, (2) any additional advances made by Moartgagee to Mortgegois or their successors in title, prior to
{i{ram-olleninn ol thisSorigage, and the pavment of any subsequent Note/Agreement evidencing the same, in accordance with the
terms wo1; provided, however, that this Mortgage shall not at any time seeure outstanding prive pal obligations for more than two
handred thousand doliars ($200,000.6u) plus advances that may be made for the protection of the security as herein contained.

[t is the intention hereof to seeure the payment of the total indebtedness of Mortgngors to Mortgugee wiinin the limits preacribed
hesvin whether the entire amount shall have been advanced 10 Mortgagors at the date hereof or at o lzier dute or having heen
advanced, shall have heen paid in part and future advances thereafter made. All sueh future advances so made sha'l be liens and shall
be secured by this Mortgage equally and to the same extent us the amount originally advanced on the security ot'this Mortgage, and it
is expressly agreed that all such future advances shall be fiens on the Property as of the date hereof.

MORTGAGORS" COVENANTS: The term ‘‘Indebtedness’ shall include all sums owed or agreed to be paid to Mortgagee by
Mortgagors or their successors in title, either under the teems of the Note/Agreement as originally excecuted or as modified and
amended by uny subsequent aoteligreement, or under the terms of 1his Morigage or any supplement thereto. Mortgagors shall
{1} repuy to Mortgagee the [ndebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafier; (2) pay when due all taxes and assessments levied against the Properiy or any part thereof, and to
defiver receipts for such pavments to Mortgagee promptly upon demand; (3) keep the buildings and improvements siturted on the
Property continually insured against fire and such ather huzards, in such amount and with such carrier as Mortgngee shall approve,
with loss pavable 1o Mortgagee as its interest may appear; (8) not commit nor suffer any strip, waste, impairment or deterioration of all
or any part of the Property and muintain the Property in geod candition and repair; (5) comply with all applicable laws, ordinances,
rules and regulations of any nation, state or municipality, and neither 1o use nor to permit the Property to be used for any unlawful
purpose; (6) keep the mortgaged Property free from liens superior 1o the lien of this Mortgage, except as listed above, and pay when
due, any indebledness which may be sceured by a lien or charges on the Property superior to the lien of this Mertgage; (7) not 1o sell or
convey the Property without the prior written consent of Mortgagee; time being of the essence of this Morigage and the
Note/Agreoment; (8) consider any waiver of any right or obligation under this Morigage or the Note/Agreement as a waiver of the terms
of this Mortgage or of the Note/Agreement, the lien of this Mortgage remaining in full force and effect during sny posiponement or
extension of the time of pavnent of all or part of the Indebtedness; and {9) if ownesship of any part of the Property becomes vested in
a person or persons other than Mortgugors, deal without notice to Mortgugors with such successor or successors in interest with

reference to this Mortgage and the Indebtedness in the same munner as with Mortgagors.

Hor 4 11.-13-15-75, Ed. Nov. "86




If Morigagors {sil 1o pay, whenLJ. N\@_vFﬂjmorlthl AILﬁ:IcGn@I:Ero M"“‘ terms of the Note:Agregmeny,

Morigagee, at ils option, may dectare the unpaid balance of the Indebiedress immediately due and payable.
In the event of the death of ohe of the Morigagors, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness

immediateiy dne and payable.

Mortgagors herein expressly covenant and agree 1o pay and keep current the monthly instalments on any prior morigage and 10
prevent any default thereunder. Mortgagors further agree that should any default be made in the paymen of any instalment of
principal or any interest on the prior mortgage, or should any suit be commenced or other action taken 1o foreclose the prior
morigage, then the amount secured by this Mortgage shall become and be due and payable in full a1 sny time thereafier, st the oplion
of Morigager and in accordance with the Note/Agreement. Morigagee, at its option, may pay the scheduled monthly instalments an
the prior morigage and, te the extent of the amount so paid, become subrogated 10 the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior morigage by Morigagee shall bear interest a1 the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
cither before or after sale and without notice to Morigugors, appoint a receiver with power 10 manage, ‘ent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of re-demplion, and such rents, issues
and profits, when collected either before ar after any foreclosure sale, may be applied 1oward the payment of the Indebiedness or any
deficiency decree. costs, 1axes, insurance or ather items necessary for the proieciion and preservation of the Property. including the
expenses of such receivership. Upon foreclasure and sale of the Property there shall first be paid out of the procecds of such sale a
reasonable sum for plaintifC's avtorney’s fees, and all expenses of advertising, selling and conveying the Property, ali sums advanced for
court costs, any taxes orother liens or assessments, ar title costs, master’s fees and casts of proruring or completing an abstrael of title,
title guaranty policy or-Zarrens Certificate showing the compiele title of the Property, including the foreclosure decree and Certificate
of Sale; there shall nextie naid the Indebtedness secured hereby, snd finally the overplus, if any, shall be returned 1o Morigagors. The
purchaser at the sale shall bave no duty to see to the applicatian of the purchase money.

If Mortgagors voluntarily ska'l 2elhor convey the Pruperty, in whole ar in part, or any interest in that Property or by some act or means
divest themselves of title to thd Monerty without obtaining the written consent of Mornigsgee, then Morigagee, at its option, may
deciure the unpaid balance of the Lideliedness immediately due and payable. This option shall not apply if (1) the sale of the Property
ia permilted hecause the purchaser’s Creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior 10 the sale. has
executed & writien assumption agreeizent containing terms piescribed by Mortgagee including, if required, an inciease in the rate of

interes! payable under the Note/Agreemen’,
1f there be only one mortgagor, all plural wolds hr.sin referring 1o Mongagors shall be construrd in the singular.

IN WITNESS WHEREOF Mortgagors have hercunto set their hands and seals this /ZZud day of April , 12 88

Bahajide L&&\, L (Seal)
Be ?F:rzj%?{“v Er M (Seat)

{Scal)
STATE OF 1LLINOIS )
)} ss.:
COUNTY OF  DuPage _ )

ACKNOWLEDGMENTY

), a Notery Public, in and for the county in the state aforesaid do hereby certify 1kt _Gabajide Labinjo and Barbara
_Labinjo his wife . personally knéwii th me to be the same person 5 whose

hame 8 isinre subscribed to the foregoing insirument ppeared before me this day in perionand acknowledged that they igned,

sealed and delivered the instrument as thedirown free and voluntary act for the uses and pirpopes therein set forth, including the

telease and waiver of the right of homestead.

Given under my hand and Notarial Secal this 22 day of "~ APY "\_L 2 B8
_ VS

CFFICIAL SEAL
RaAanDY L. LAaKST O
LOTARY CLELC STATT GF 1 LiDis
1AY COMIISSION E/P'RES BAIB/M

l'|i‘>]¥a:ia L. Larson
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