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TS CONDOMINIUS RIDER s made thas 27TH day of APRIL .19 88
and is incorporated nto and shall be deemed toamend and supplement the Mortgage, Peed of Trust ar Secaniny Deed (be
“Securtty [nstrument™) of the same date given by the undersigned (the " Borrower "5 to seeare Borrower's Note lo

CONCOR FINANCIAL SERVICES, INC.,
ITS SUCCESSORS AND/OR ASSIGNS

of the same date and covertng the Property deseribed in the Security Instrument and located at-

(the “Lender™)

9815 WEST LAWRENCE COURT-UNIT 2D, SCHILLER PARK, ILLINOIS 60176

[Froperty Adaress!
The Property includes @ umit i, together with an undivided interest in the comman elements of, a condominium praject

known its:

LAWRENCE COURT

|Name Qf Condatmmurn Progect |
(the “Condomimum Progect™) I the owners assoctation or other entity which acts tor the Condominivm Project (the
“Owners Association') helds ttle to property tor the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benetits of Borrower's interest.

CONDOMLIUNM COYENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Yendor further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's oblhigations umider the Condominium
Project™s Constituen’ Documents. The “Constituent Documents™ wre the: 6) Declaration or any other document which
creates the Condomuniwa itroject: (i by -laws: (1) code of regulitions; and (iv) other equivalent documents. Borrower shall
promptly pay, when diesdibaives and assessments imposed pursaant to the Constituent Documents.

#. Hazard Insurancd, o long as the Owners Association maintains, with a generally aceepted insurance carrer, a
*master™ or “blanket” policy”ar'the Condomimum Project which is satistactory to Lender and wihich pravides insurance
coverage in the amounts, for the/periods, aand aganst the hazurds Lender requires, including fire and hazards included

within the term “extended coverage.” then
() Lender wanves the prossin n Untlform Covenant 2 for the monthly paymeat to Lender of one-twellth of

the yearly premiuum instadlments for hazdcd tserance on the Properly; and
(i} Borrower's obligation under Ulnform Covenant 3 to nuamntain hazard insurance coserage on the Property
is deemed satishied to the extent that the requirad cos erage is provided by the Owners Association policy.

Rorrower shall give Lender prompt noncesi any Fapse in required hazard insurance coverage

In the event of @ distrtbution of hazard in<prapde proceeds in licu of restoration or cepair following a loss o the
Property, whether to the unit or to common ¢lements, iny proveeds payable to Borrower are hereby assigned and shall be
puid 1o Lender for application 1o the sums secured Py the Security Instrument, with any excess puid to Borrower.

C. Public Liability Insurance. Borrower hall take such actions as may be reasonable 1o msare that the Owners
Assoctation maintains o public iablity insurance policy aceeptably m form, amount. and eatent of coverage to Lender.

D. Condemnation. The proceeds ofany awae:d ar climm fordamages, direct « r consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parCadithe Properts, whether of the unit or of the common
elements, or for any comveyance in Licu of condemnation, are hereby cGeigned and shall be paid (o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Secunity Instrumeist is nrovided i Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except after wotice 1o fender and with Lender™s prior wertfen
vonsent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projest, Sxcept for shandonmem or termination
required by law in the case of substanniat destruction by fire or other casualty or in{thy case of i taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if Lheproviaion is tor the express benefit of

Lender;
iy termination of professional management and assumption of sell-managemznt ofthe Owners Association;

or
(1v) any action which would have the effect of rendertng the public liability msuraneece iceage mamtained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does nat pay condommimn dues and assessments when due, then Langaer may pay them.
Any amounts disbursed by Eender uinder thas paragraph F shall become additional debt of Borrower secused oy the Securty
Instrument. Unless Borrower and Lender agree to other terms of paynent, these omounts shall bear imrerest feam the dite of
disbursement at the Note rate and shall be payable, with interest, upon notee Fram Eender to Borrower requesting pas meat.

HY StGNING BREOW, Borrower accepts and agrees to the termis and provisions contained i this Condomum Rider,

/ST (Seal
37 GARDECK oSeal)
Fay o,
M;Méfﬂ‘éf__.(sw| )
DECK/HIS WIFE Borrower
(Seal)

-Borrower

12-16-204-047-1010

ANGELI

—re—{Seal)
-Borrower

(Sign Originai Only}

“Form 3140 12/83
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ADDENDUM TO ADJUSTABLE RATE RIDER 003-311220-7

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 27TH day of
APRIL, 1988 , and is incorporated into and shall be deemed to amend and supplement

the Adjustable Rate Rider (the **Rider") {o the Mortgage, Deed of Trust or Security Deed (the **Security Instrument™’),
each dated the same date as this Addendum and given by the undersigned (1he **Borrower’’) to securc Borrower's Adjustable

Rate Note, with Addendum To Adjustable Rate Note, to
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/CR ASSIGNS,

AN ILLINOIS CORPORATION {the "'Lender”’) and dated the same date as this
Addendum (the **Note™'), covering the property described in the Security Instrument and located at:

9815 WEST LAWRENCE COURT-UNIT 2D, SCHILLER PARK, ILLINOIS
{Property Address) 60176

12-16-204-047-1010

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument and the
Rider, Borroveer and Lender further covenant and agree as follows:

A. FIXEDNTEREST RATE OPTION

The Note privices for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option 10 Convirt/to Fixed Rate

1 have a Conversion Optica that | can exercise unless 1 am in default or this Section A 1 wilt not permit me to
do so. The **Conversion Oplion® is my option to convert the interest rate I am required to pay by the Note from an
adjustable rate to the fixed rate calculated by the Note Holder under Section A 2 below.

The conversion can anly take place ca {1y if the first Change Date is 2] months or less from the date of the Nole,
the third, fourth or fifth Change date, or {6} /¢ the first Change Date is more than 21 months from the date of the Note,
the first, second or third Change Date, Each Clizdize Date on which my interest rate can convert from an adjustable rate
to a fixed rate also is called the ‘‘Conversion Date.' I can convert my interest rate only on one of the three Conversion Dates.

1f | want 1o exercise the Conversion Option, ['must first meet certain conditions. Those conditions are that: (i)
I must give the Notc Holder notice that I want to do so nt least 15 days before the next Conversion Date; (i) on ihe
Conversion Date, 1 must not be in defaull under the Not’ o7 the Security Instrumeni; (iii) by a date specified by the
Note Holder, 1 must pay the Note Holder a conversion fee oi U.S. $ 100.00 : and {iv) 1 must sign
and give the Note Holder any documents the Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will 5o diicuminea by the Note Holae! tased on the Federal National Mortgage

Association’s required net yield as of a date and time of day specified by the Mote Holder for (i) if the original term
of the Note is greater than 15 years, 30-year fixed rate morigages covered by zpplicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearesi one-eighth of one percentage
point (0.125%), or (i) if the original term af the Note is 15 years or less, 15-year fixed ra.e morigages covered by applicable
60-day mandatory delivery commitments, plus five-eighths of one percentage poinl (0.625 7}, rounded to the nearest
one-cighth of one percentage point (0.125%). If this required net yield cannot be dete'min.d because the applicable
commitments are not available, the Note Holder wil! determine my interest rate by using conparable information. My
new rate calculated under this Section A 2 will not be greater than the Maximum Rate starzdin the Note.

3. New Payment Amount and Effective Date

1T 1 am permitied ta exercise the Conversion Option, the Note Holder will determine the amount of the monthtly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full
on the maturity date of the Note at my new fixed interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment aflier the Conversion Date,
I will pay the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1T Borrower's adjustable interest rate is comerted to a fixed rate as stated in Section A of this Addendum To Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security instrumeni coniained in the Rider shall cease 10
be in effect, and the provisions of Uniform Covenant |7 of the Security Instrument shail instead be in effect. as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this aption shall not be excrcised by Lender il exercise is prohibited

by federal law as of the date of this Security Instrument.

Form 3109 12/87

FINED RATE DPTION ADDENDUM [SECURITY INSTRUMENT)=Single ;amiiy-Fannie Mae Uniform Instrument
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27THday of APRIL .19 88 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date{given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note”) to CONCOR FINANCIAL SERVICES, INC..,

ITS SUCCESSORS AND/OR ASSIGNS (the“Lender") of the same date and covering the property described in

the Security Instrument and jocated at:

9815 WEST LAWRENCE COURT-~UNIT 2D, SCHILLER PARK, ILLINOIS 60176
{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtfier covenant and agree as follows:

A. INTEREST RAZF AND MONTHLY PAYMENT CHANGES

The Note provides fo¢ a7 initial interest rateof 6 .500 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4, INTEREST RATE AND ADNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ! will pay maly casnge on the first day of MAY , 19 89, and on that day
every 12th month thereafier. Each dite on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my nisrest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities ad)ucza to a constant maturity of 1 year, as made available by the Federa)
Reserve Board. The most recent Index figure a»a’i20le as of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the MNuic Hoicer vill choose a new index which is based upon comparabie
information. The Note Holder will give me notice of tinis chojce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculals riy. new interest rate by adding TWO AND
SEVEN EIGHTHSpercentage points ( 24875 %) 1o the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poin? (7.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate until ‘k< next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date al my new inleresi ralc in
substantially equal payments. The result of this calculation will be the new a:ount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater thar 8.500 %orlessthan

. %. Thereafter, my interest raie witl never be increased or decreased on any sirgie “hange Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding telve months, My

interest rate will never be greater than 12.500 %
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new mcnthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pa;m:2nt changes
again.
& (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iINTEREST (N BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural persen)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the datc of this Security Instrument. Lender also shall not exercise this aption if: {a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the inicnded transferee as il a new loan were being made

10 1t¢ transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
ny «uvenant or agreement {n this Securify Instrument is acceptable to

assu.nption and that the risk of a breach of 2n
Lender. -

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition to Lender’s consent 10
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee o keep all the promises and agreements made in the Note and in this Secority

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2—Single Farmily—Fanniy Mae / Freddie Mac Uniform instrument
VP MORTGAGE FORMS o r,u:);?ﬂ:l B100 * 180521 1290
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ITEM 1. UNIT 2-D AS DESCRIBEL IN SURVEY DELINEATED ON AND ATTACHED
TO AND A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON
THE 2ND DAY OF JANUARY, 19789, a5 DOCUMENT NUMBER 3068854 AND FIRST
AMENDMENT DATED THE 5TH DAY OF FEGRUARY, 1979 REGISTERED AS DOCUMENT
NUMBER 3074669. .
ITEM 2. AN UNDIVIDED 5.271 PERCENT INTEREST (EXCEPT THE UNITS
DELINEATED AND DESCRIBED IN SAID SURVEY IN AND TO THE FOLLOWING
DESCRIBED PREMISES:

LOTS TEN (10), ELEVEN (11), TWELVE (12) AND THIRTEEN (13), IN BLOCK 24
IN FAIRVIEW, BEING EBERHART AND ROYCE'S SUBDIVISION OF THE WEST HALF
(1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 9 AND THE NORTH HALF
(1/2) OF THE NORTH WEST QUARTER (1/4) OF THE NURTAFAST QUARTER (1/4)
OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12, EAST O¢ THE THIRD PRINCIPAL
MERIDIAN, EXCEPT A STRIP OF LAND 16-1/2 FEET WIDE CFI -THE WEST END OF
THE NORTH HALF (1/2) OF THE NORTHWEST QUARTER (1/4) CF THE NORTHEAST

QUARTER (1/4) OF SAID SECTION 16. i . S

£9980s¢
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MORTGAGE 003-311220~-7
THIS MORTGAGE (“Security Instrument™) is givenon APRIL 27 .
1988 ThemeitpgagorisKEVIN J. GARDECK AND ANGELIQUE GARDECK, HUSBAND AND WIFE
("Borrower"). This Gecurity Instrument is given to CONCOR FINANCIAL SERVICES, INC..,
ITS SUCCESSOP.; AND/OR ASSIGNS )
which is organized and exis’sny under the lawsof PHE STATE OF ILLINOIS . and whose address is
2020 EAST FIRST SWBEZET-STE. 300
(“Lender").

SANTA ANA, CALIFOFNLA 92705
Borrower owes Lender the princizal sum of

TWENTY EIGHT THOUSAND/ EIGHT HUNDRED AND NO/100
Dollars (U5 % 28,800.00 }. This debt is evideniced by Borrower's note

dated the same date as this Security Instrum=nt (*‘Note”), which provides for monthly payments, with the full debt, it not
2018 This Security Instrumem

paid earlier, due and payable on MAY 1.,
secures to Lender: (a) the repayment of the devi’evidenced by the Nole, with interest, and all renewals. exlensions and
modificalions; {b) the payment of all other sums, with iZilerest, advanced under paragraph 7 to proteci the security of this
Securily Instrument; and (c) the performance of Borrdy/cr's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morngegz, grant and convey to Lenaer the fgllowing described property
'
. County, Illinois:

located in COOK

SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE mMCRPSAGEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
THE RIGHTS AND EASEMENTS FOR THE BENEFI. OF SAID PROPERTY

REAL ESTATE,
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHEz} RIGHTS AND
TEIS MORTGAGE IS

EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY.
EASEMENTS, RESTRICTIONS, CONDRITIUNS, COVENANTS,

SUBJECT TO ALL RIGHTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED (A1 LENGTH

HEREIN.
12-16~204-047-1010

8815 WEST LAWRENCE COURT-UNIT 2D SCBILLER PARK

which has the address of R
{Street} {Cay)

60176 ("“Property Address’™);
2.2 Cooe)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all enscments, righis,
appuricnances, renls, royalties, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Aljofthe

foregoing is referred toin this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie ta the Property against all claims and demands, subject 10 any

1Hinois

encumbrances of record.
THIS SLOURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute i uniform security instrumeni covering real property.

Wong, o
ILLINOIS—Single Farmity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendesd 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liex of condemnation, are hereby

assigned and shall be paid 1o Lender.
In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise ugree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fuiiowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o s=Uiie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i avt)iorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender’'and Borrower otherwisc agree in writing, any application cf proceeds to principal shall not extend or
postpone the due date-<i *iz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower J«ot P:leased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not peate to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo<ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's'successors in inlerest. Any forbearance by Lender in exercising any right or ramedy
shall not be a waiver of or preclude the e=er.ise of any right or remedy.

11. Suceessors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag==er==nis shall be joint and several. Any Borrower who co-signs this Securiiy
Instrument but does not execute the Note: {a} it cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1:rn s »f this Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {<)/erees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (i) way such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sun: already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chooseto .nuke this refund by reducing the principal owed
under the Note or by making a direct payment to Borcower If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. IT enactment or eapirziun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustipment and may invoke any remedies
permirted by paragraph 19. If Lender exercises this aption, Lender shall take the steps.opecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument siiiii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neeive shalk be directed to the
Propert, Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shul! be governed by federal lav/a2d the lnw of the

jurisdiction in which the Property is located. In the event thet any provision or clause of this Sccurity fustrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrumer. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or .t Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is suld or transferred (or i7a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ¢t sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrumend without further notize of demund on Borruwer.

18. Borrawer's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at 25y iune prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (B cures any defaull of any other covenants or agreements: (©) pays all expenses incurred in enforcing this
Security Instruntent. including, but not limited to, reasenable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument, Lender's rights w the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs [dor 17
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