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FHA ASSUMABILITY RIDER

THIS FHA ASSUMABILITY RIDER is made this 27th day of April 219 48
and is incorporated into and shall be deemed to amend and supplement

a Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the“same date, given by the undersigned {the "Borrower") to secure
the Borrower's note to GMAC Mortgage Corporation of PA

{the "Lender")
of th2 same date and covering the property described in the Security
Instiumant and Tocated at:

22742 Latonia, Richton Park, I1linois 60471
(Property Address)

The mortgagee sha'l, «with the prior approval of the Federal Housing
Commissioner, or his d&signee, declare all sums secured by this
mortgage to be immediately due and payable if all or part of the
property is sold or otherwise transferred {other than by devise,
descent or operation of law) iy the mortgagor, pursuant to a

contract of sale executed not léter than 12 months after the date

on which the mortgage is endorsed joir insurance, to a purchaser

whose credit has not been approved i0 _uccordance with the requirements
of the Commissioner. (If the property is aot the principal or
secondary raesidence of the martgagor, "24 munths" must be substituted

r "12 months.")

BY SIGNING BELOW, Borrower accepts and agrees to the cerms and pro-
visions contained in this FHA Assumability Rider,

WIT ES:

& . C]Mé/ Bor?ﬁfeﬂy{ut 2[&"«#5“”
YJ\‘\\JL il 7 (s~ . »
7 & fnsegeol frisgrsen

{Seal)

Borrower

Borrower




| UNOFFI C}%“Q"@Q e!:) X;AC #001-766410-09

iHinois Frik Cave Wo
Mortgage 31:5361041-703
—— This indenture, made thes 27th davof  April .19 88 . beiween —_
Francisco B. Arriaga & Nancy A. Arriaga, His Wife
GMAC Mortgage Corporation of PA + Mortgagor. and
a corparation arganzed and existing under the k. oi 1he State of Pennsylvania

Morigagee

Witnesseth: That whereas the Morigagor i justly indebied to the Mortgagee. as iy evidenced by a certain promissory note bearing even
date herewith. in the principal sum of FOrty Nine Thousand Seven Hundred Fifty And No/100

o O M oy ot o S e VR Ry R A R R T M R D G B ) W G W NS G RO S0 G M S SR A G A W W UE W

mme=asemvs=a Dollacs (8 49,750.00-==-- <
payable with inters1 a7 the rate of  Ten And One Halfe---- mmmmeeen- Semmeeane Wesmesememesssesesseeea—- .-

per centum 1 ===10, #Q=~=w%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

8360 01d ok Road, Elkins Park, Pennsylvania 19117-15%0 , or

at such other place as the bride’ may designate m wnting, and delivered; the said principal and interest bemng payable in monthly installinents of

S //6S 627 [re

Four Huadred Fifty Five And 08/100-~=n=~vrmvmacces Dollars ($455,08e-ccvew=e

on June 1 . 19/.88 . and a like sum on the first day of cach and every month thercalter until the note is fully paid,
except that the final payment of principal and nizress, if not sooner paid, shall be due and payabie on the first day of May 1
10 18

Now, Therefore, the said Mortgagor. for the betiar secvang of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, Jdoes by thesspresents Mortgage and Warrant unto the Morigagee, ils successors or assigns,
the following doveribed Real Estate sijuate. iying. amd being'in the county of Cook
and the State of Hlinois, 1o wit:

NOTE IDENTIFIED

Lot 271 in Richton Hills 2nd Addition, Ddeira a Subdivision of part of the
Southwest % of Section 27, Township 35 Nortd, Range 13, East of the Third
Principal Meridian, according to Plat thereuf ragistered in the Qffice of
the Registrar of Titles of Cook County, I11inois, ¢n February 4, 1969, as
Docurent Number 2434295, and Surveyor's Certificate of Correction therefor
registered March 12, 1969,as Document Number 243959¢, and Surveyor's
Certificate of Correction therefor registered on May ©. 1969, as

Document Number 2449349, in Cook County, I1linois.

Tax No. 3127-318-003, Volune 180 22243 Falovciv Ruadfox rukL

Y47
This instrument was prepared by: Sue Janachowski For Qﬂ:t{ /

GMAC Mortgage Corporation
5540 West 111th Street
Oak Lawn, Illinois 60453

269td e

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof;
and al) apparalus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in. any huikling now or hercaftes standing on said land. and also all the estage, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used {n connaction with merigages insured under the one- to four-family programs of the National Housing Act which require
B One-Tima Morigage Insuranca Pramium payment finch:ding sections 203(b) and (i)} 1n accordance with the requiations {or those programs.

Page 1 ol 4

HUD-92116M,1 (386 Edition)}
24 CFR 203.17%a)
Gredt Lakes Form, ne ronn’-wc-' Mwu&-\,‘-mﬂn, e

Fotm No. 2432 (8811)
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of loss if not made promptly by Md rtgagor, and cach insurance
company concerned 1 hereby authorized and directed (0 miake pay
ment for such loss directly 1o the Morigagee mstead of o the
Mortgagor and the Mortgagee jointy, and the mnsurance proceeds,
or any part thereof, may be applied by the Mortgagee at s aption
either 1o the reduction of the indebiedness hereby secured or to the
restoration or fepair o the property damaged. I event of Tore
closure of this mortgage or other transfer of ditle to the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right. tithe and snterest of the Murtgagor in and to any msurance
policies then in force shall pass to the purchaser or grantee.

That f the premises, or any part thereof, be condemned under
any power of eminerd apmain, or acquired for & public use, the
damages, proceeds. and the consideration for such acquisition,
the extent of the full anesat of indebledness upon this Mortgage,
and the Note secured heiehy ramaining unpaid. are hereby assigned
by the Mortgagor to the Mirtpugee and shall be paid foonwith to
the Mortgagee Lo be applied by iron account of the indebtedness
secured hereby, whether due or nel.

The Mortgagor Further Agrees tiad should this mortgage and
the note secared he reby not be ehigible for(nsuiznce under the
— Mational Housing ~et, within -~ NINETY
from the date hereof {written statement of any oficer of the
Department of Housing and Urhan Developmeni orarthonaed
agent of the Secretary of Heusing and Urban Developmint dited

subsequent 0 the NINETY uays'

time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may. at its
option, declare all sums secured hereby immediately due and
paysble. Notwithstanding the foregoing. this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpeid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable.

days

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the righl immediately (o (oreclose
this morigage. and upan the filing of any bilf for that purpose, the
court in which such bill is liled may at any time thereafter, cither
belore or after saie, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an vrder 10 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homestead. enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in ¢ase of saie and a deli
ciency, Auring the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, cosls, taxes, insuradce, and other

jtemt. nccessary for the prolection and preservation of the property.
Vhenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage of a subsequent
martgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises heremnabove described; and employ other
persons and expend itself such amaounts as are reasonably
necessiaey 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of 1aw ur equity, a reasopable sum shall be
alfowed for the sohcitor's fees, and stenographers® Tees of the
compiainant in such proceeding, and also for all outlays for
documentaty cvidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and it case of any
other suit, ur legal proceeding, wherein the Mortgagee shall be
matle a pariy thereto by reason of this mortgage, its cosis and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebtedness secured hereby
and he allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
“1origage and be paid out of the proceeds of any sake made in
pursaance of any such decree: ¢1) All the costs of such suit or
suits/afverlising, sale, and conveyance, including altorneys’,
soliciturs’._zid slenographers' fees, oullays for documentary
cvidence and sk of said abstract and examination of titke; (2)
ail the moneys advanced by the Morigagee, i’ any, for the pur-
pose authorized #i1 2 mortgage with interest on such advances
at the rate set forthinthe note secured hereby, from the time
such advances are made; (2 all the accrued interest remaining
unpaid on the indebtedniss bateby secured: and {4} all the said
principal money remaining “ur paid, The overplus of the proceeds of
the sale, if any, shall then be paid tothe Morlgagor.

If the Mortgagor shall pay sait-=utr ai_the time and in the
manner aforesaid and shall abide by, cumpty with, and duly per-
form all the covenants and agrecments ‘aeein, then this con-
veyance shall be null and void and Morigapzs vill, within thirty
{30) days after written demand therefor by Morigagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or salisfaction by

Mortgagee.

Z6SEL0LE

it is Expressly Agreed that no extension of the time for pay-
men of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Morigagor shall operate 10 release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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