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{Spate Above This Line For Recording Data) /
MORTGAGE @%/

THIS MORTOAGE (“Sccurity tnstrument*)is givenon  APRIL 25
1988 Themongu{gnrismmx AND CARLA RANUM, HUSBAND AND WIFE
ICHARD A. RANUM

(“Borrower"). This Geeusity Instrument Is given to SHELDON GOOD MORTGAGE

SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS )
which is arganized and existlop under thelaws of THE STATE OF DELAWARE , and whose address is
333 WEST WACKER L% JIVE-4TH FLOOR

CHICAGO, ILLINOIS 70606 (“Lender™).

Borrower owes Lepder the prineir=isum of
ONE HUNDRED THOUSAND 211D NO/100

Dolluis (U= § 100,000.00 Y. This debt is evidenced by Borrower's nole

dated the same dute as this Secutity Insteun ent (*Note''), which provides for monthly payments, with the full debt, it not
paid enrlier, due and payable on AY 1. 2018 This Security Instrument
secures to Lender: {u) the repuyment of the deltevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of ull other sums, vith iricrest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrezar's cavenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby tmor gage.-arant and convey to Lender the following described property

located in COOK County, [linois:
LOT SIXTY BIGHT (EXCEPT 'THE SOUTH ELGHT (8) PEET THEREOF) (68) Tup
SOUTH SIXTEEN (16) FEBET OF LOT SIXTy=-WINE (69), IN GALEWOOD, BEING A
SUBDIVISION IN THE SOUTHEAST QUARTER 7)./ 4) OF SECTION 31, TOWN 40
NORTH, RANGE 13, EAST QF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

13-31-421-~010

which has the nddressof 1625 NORTH NATOMA CHICAGO
{Streat) {Cty)

60635 ("Property Address™);

tilinois
[&p Code}

TOUETHER WITH all the improvements now or herealter erected on the praperty, und all cnsements, rights,
wppurtenances, rents, rayalties, mineral, oil nnd gos rights and profits, water rights and stock wied all lixtures now or
hereatter u part of the property. Al replacements and additions shall nlyo be covered by this Security Instrument, All of the

faregoing is teferred 1o in this Security Instrument as the "' Property.™

BORROWER COVENANTS that Borrawer Is luwtully seised of the esiate hereby conveyed and has the right 1o
morignge, grant and convey the Prapeety and that the Properiy is unencumbered, except for encumbrances of record.
Barrower warrants and will delend genernbly the title to the Property agninst all cliims and demands, subject to any
encumbrutices ol recoed,

THIS SECURFEY INSTRUMENT comhines uniform covenants for natienal use and pow-uniform cavenants with
lirvited varintions by jurisdiction to canstitute a uniform security instrument covering real property.

Form 3014 12/8)

ILLINQIS—5imgie  Family—FNMA/FHLME UNIFGRM INSTRUMENT
Amended 8/87
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If Lender regquired mortgage insurance ns a condition of making the loan secured by this Security fustrument,
Borrower shall puy the premiutus required to maintoin the insurance in effect until such time as the requirement for the
ihsurnnce terminates in accordanee with Bortower's nnd Lender's written agreement or applicable lnw,

8. Inspection,  Loender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to uh inspection specifying reusonable cnuse for the inspection.

9. Condemaation. The proceeds of any nward or cluim for damages, direct or conseguential, in connection with
any vondemnution or other taking of any part of the Property, or for conveyanee in lieu of condemnution, are hereby
assigned angd shall be paid (o Lender,

In the event of o totul tnking of the Property, the proceeds shall be spplied 10 the sums secured by this Security
Instrument, whether or hot then due, with any excess puid ta Borrower. Tn the event of n pariia) taking of the Property,
unless Borrower nid Lender otherwise ugree in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediaiely
before the waking, divided by (b) the fule ket value of the Properly immedintely before the luking. Any bulance shal) be
paid to Borrower.

If the Property is ubandoned by Dorrower, or if, after notice by Lender to Borrower that the condemnor offers to
moke nn nward of youtle nelnim for damages, Borrower fulls 1o respond to Lender within 30 days after the date the ntotice Is
given, Lender is rathorized to collect and apply the progeeds, ot its option, ¢ither to restorution ar repair of the Property or
to the sums secured brethis Securlty Instrument, whether or not then due,

Unless Lender rad Borrower otherwise ngree in writing, uny application of proceeds ta principat shatl not extend or
postpone the due date of (b» monthly payments referred to in puragraphs | and 2 or chunge the amount of such payments.

10. Borrower Nt )lelessed; Forbearnnce By Lender Not w Walver,  Extension of the time for puyment or
maodiflention of amartizationof the sums secured by this Security Instrument granted by Lender to uny successor (n
interest of Borrower shull novarcrete to release the Habllity of the original Borrower or Borrower's successors in interest.
Lender shatl not be required o commence proceedings agninst any successor in interest or refuse lo extend time for
payment or otherwise modily umor.ization of the sums secured by this Securlty lastrument by reason of any demand made
by the vriginal Borrower or Borrower's ruccuessors in interest. Any lorbearance by Lender in exercising sny righl or remedy
shali not be n waiver of or prectude the Gxelelse of nny tight or reinedy.

11, Successors and Assigns Boury: Joint and Soveral Linbility; Co-signers, The covenants und agreements of
this Security Instrunient shall bind and beneli? the successors and assigns of Lender aund Borrower, subfect to the provisions
of pnragraph 17. Borrower's covenants and agreemments shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not exccute the Note: () iscco-xigning this Security Instrument only to mortgage, grant and convey
that Borrower's inter-st in the Property under theiedms of this Security Instrument; (b) Is not personally obligated to pay
the sums secuted by this Security Instrument; nnd (o) rgrees that Lender and uny other Borrower may ugree to extend,
modify, forbear or meke any accommodations with regird to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Laun Charges. 1f the loan secured by this Security Insirument is subject to o law which sets maximum loan
charges, nnd that law [x finally Interpreted so that the intcerat or other loun charges collected ar to be collected in
connection with the foun exceed the perntilied limits, ther: (0a%y such loan chorge shall be reduced by the nmoum
necessary (o reduce the churge to the permitted Jimit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lender may choose{o rnake this relund by reducing the principal owed
under the Note or by making n direet puyment to Borrower. i'a refund erdvces principal, the reduction will be trented as n
partial prepayment without uny prepayment charge utider the Note.

13. Legislation Affecting Lender's Rights, 1T ennctment or expirriion of applicable fuws hus the effect of
rendering uny provision of the Note or this Security [nstrument unenforcenbie icco. ding to its termmy, Lender, al its option,
may require immediate payment in full of oll sums secured by this Security iwstZument and may invoke any remedies
perminex} by paragraph 19, If Lender exercises this option, Lender shall take the steps Dpecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument »iiil ke given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of nnother method. The neilce shall be directed 10 the
Property Address or uny other nddress Borrower designuates by notice to Lender. Any notite to Lender shall be given by
first class muil to Lender’s nddress stated herein or any other address Lender designutes by noticeio Slorrower. Any notice
provided for in this Security Instrument shafl be deemed to have been given to Borrower or Lendor when given os provided
in this paragraph,

15, Governing Law; Severability,  This Security Instrument shall be governed by federa) Juv vid the law of the
Jurisdiction in which the Property is lovated. In the event thit nny pravision or clause of this Security fast-umen) or the
Note conflicts with upplicable luw, such conflict shall not affect other provisions of this Security Instrurier<Cor the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instroment and the
Note ure declared to be severnble.

16, Borrower's Copy. Borrower shull be given one conformed cupy of the Note and of this Security Instrument,

17, Transfer of the Property or u Bencficial Interest in Borrower. I all or any part of the Property or any
interest in it Is sold or transferred (or i u beneficinl interest in Burrower is sold or transferred nnd Borrower s not a natural
petson) withaut Lender's prior written consent, Lender may, at its aption, require tmmediate payment in Tuli of all sums
secured by this Security [nsteument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federul luw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of neeeleration. The notice shall pravide o period
of nat less than 3¢ duys from the dute the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fuils to pay these sums priore to the expiration of this period, Lender muy invoke any
remedies permitted by this Security fostrument withouwt further aatice or demand on Borrower.,

18. Borrower's Right to Reinstate.  1F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prioe to the cartier oft (1) 3 days (or sueh other period us
applicable lnw may specily tor reinstitement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument: or (b) entry of n judgment enforcing this Security Instrument, Those conditions are thal Borrower:
(1) poys Lender sl sums which then would be due under this Security Instrument and the Nate had no acceleration
oceurred: (B) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and {(d) tukes such action as Lender may
ceasonnbly require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Securily Instrument shall continue unchunged. Upon reinstatement by
Horrower, this Security Instrument und the obligutions secured hereby shall remuin fully effective us if no necelerution had
occurred. However, this right to reinstate shall not apply in the case of seceteration wnder paragraphs {dor 17,
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