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Tins CoNDostiNit M RIDER s nude this 26TH day of APRIL .lugg .
and is menrporated o and stal] be deemed toamend and sapplement the Murtgage, Deed of Trust or Security Deed t1he
sSecurity Tnstrumen ™ ) ol the same dite given by the undersggued (he " Bocrawer™ ) tosecure Borrower™ Nule (o

COLE TAYLOR BANK/FORD CITY

(the “l.ender™}

of the ssme date wd covering the Property deseribied s the Sevarity bistrament amd locaed it

4623 NORTH CHESTER-UNIT 410, (HICAGO, ILLINOIS 60656

[Property Adaress)
The Property mciudes a vmt in, together with an undivided interest fnthe comanen elements of, o condattining project
KOs as:

PUEBLO COMMONS CONDOMINIUM

|Nameg ol Longonurmam Brgjegti
{the “Condominium Project™) IF the owners association or other entity which acts for the Condominium ropeet tthe
"Owitters Assaciation™) holds tithe (o property For the benedit or use of Hs members or sharchalders, the Properiy alho
ineludes Borrower's interest in the Owners Association and the uses, proceeds smd benedits ol Burcawee's interess.

CONDOMPATUM COVESANTS. [n addiion w te covensuts and agreements made in the Secucity (ustraowent,
Borrower wd Kendar further covenant and agree as follows:

A, Condomimium Obligations, Borrower shall perform all of Borrower's obligations wnder the Condatminiam
Project’s Constituen Dhcuments The “Constituent Docutients™ are the. (1) Decliration or any uther ducument which
creates the Condominind Broject; G by<lass: (1) code of regulations; und (iv) other equivalent documents. Horrower shall
pramprly pay, when duesaabaaues and assessinents snposed pursuant to the Constituent Docunents,

B, Huaeard Lnsurancs % long ss the Owiers Assoviation maintnins, with a generadly aceepted insueinee carticr, o
smaster” or “banket™ policy or/toe Conduminium Progect which is satisfactory to Lender aod w hicl pravides insuranee
coverage in the wmounts, fur the/peviods, and agenst the hasards Lender reguires, including fire und hazards inchuded
within the term “extemded coverage,” thon:

(i) Lender waives the piovisiai in Limfurm Covenaat 2 for the monthly puyoent to Lender of oneawelivh of
the yearly premium instaliments for huzadd insurance on the Property; and

Gy Borrower's obligaion undzr Uhilorm Covenant S to maintant hazard isuranee coverage on the Property
is deemed satisfed to the extent that the teguived saseragee is provided by the Owners Assoction policy

Borrower shall give Lender prampt notice el say lapse in required hazard insurance cos erige.

1n the event of a distribution of hazard indursnze proceeds in dicu of restoraton ar repine Tollowssg a loss to the
Praperty, whether to the umit or to cammon chamentsd iy proceeds payable to Borrower are hereby assigned aod shall be
paid 10 Lender for application ta the sums seeuresd by the Seearity lostrument, with any cxcess puisl o Horrowes.

¢, Public Linbility Insurance, Borrower shail tuke such actions us may be reasonible o msure that the Owners
Associntion maintains a public hability insurnnee poticy seeeplanle i form, amount, and extent of coverage to Lender.

1. Condemnution, Fhie proceeds of any award of chamapdamages, direes or consequential, payable 10 Borrower in
cannection with any condemnation or other tsking of all or any pasd efthe Property, whether of the unit or of the common
cletments, or For any comseyanee i beu of condemmadion, are bereby sasgoed and shall be paid 1o Lender. Such proceeds
shall be wpplicd by Lender to the sums seonted by the Seeurity Instrumedt iy srovided in Unitunn Covenpnt 4.

E, Lender's Prior Consent. Horrower shall not, exeept aftersaatice 1o Leader and with Beader's prioe wntien
consent, ¢ither pactition oe subdivide the Property orconsent (o:

(i) the abandonment or termmation of the Condominium Projest, Sseept ivr abundonment or termiation
required by law in the cuse al substantal destruction by Hee or ather castadty o midiy case of wtaking by vcondemnation or

emninent domain;
(1) any amendinent o any provision of the Constituent Documents i the jios ision is for the express benefiv of

Lender:
(i termination of professional nanggenent and assamption of sell-manageent ol the Owners Associatiy

or
Gv) aiy achion which would hive the effect of rendening the public lability insurineecoierige maintinned by
the Owners Assoviation unaceeptable to Lender.

¥, Remedies, If Borrower does not pay condominnum dues aid assessiments when due, then byagias may pay them.
Any amounts dishursed by Lender under this paragraph B sliadl became adiditional debt of Boreower seciesddsy the Securily
tistrament. Unbess Borrower and Letder agree tather terms of piyient, these amonnts shilh beae imteresidnm the date of
divbuesement at the Nate rate and shall be pasable, withimterest, upon notiee From Lender to Horeower reguuesting pas iment.

Y S1GNIN0 B OW, Barrosver secepts and agrees to the terms wnd providons contained i this Condompmum Rader

) .Q\J&@N (Seal)

12-14~112-025=2101 " BARRY WATPSON Borrowsr

(Seal)
Horrower

RSO OR———— .. ) )|

JBorrower

(Seal)

‘Borrower
(Sign Originai Only)

MULTISTATE CONDOMINIUM RIDER—Sigie #anuly- -FNMAZFHLME UNIFORM INSTRUMENT Form 3140 12/83
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Unit No, 410V {the “Unit"} in Pueblo Gommons Condominius
as delincated on the Plat of Survey of tho following described
real estata (collovtivoly the *Parcel®):

PALRCEL 1t That part of the Northwust Quarter {(1/4) of Bection 14,
fopship 40 North, Ranyu 12, Endt of tho thivd principal Meridian,
deseriboed as follaws: Deginnlng at a point on a line 589,02 fest
Wosg of and parallel with tho East tine of aaid Northweabk Quarcter
(141 rald point being 131,26 fuut South ol the South llhe of West
Letand Avarue as poy flat of dedication rodintorod in the Office of
tho Roglstrir of Titlos of Cook County, [llinoilw, as Document No,
2191649;  thorco West along a line paraltel with the South line

of said Wost trirad Avonuo, 2B.24 foobt:p thenco Southweaterly along
a line which foems ~n anglo of 135 degroos, 49 minotes, 55 soconds,
with the last descelbosd tine {measured from Boaat to South to South-
wont) a distance ov-l4v34 feot) thonce South parallel with the East
line of North Maria Cover as per Plat of Schorsch Forest View unit 12
and roglatered In the Offce of Rogiatrar af Titlos of Cook County,
tllinois, as Document Numbioo 2680138, 178,00 Port; thence Boukh-
eastorly along a line which feoe ap angle of 134 degroos, 54
minuton, 54 scoconds with the (lasl describod line (mesgured from
Naorth to East to Southoant) a Ciuysnco of 14,12 fect: thence Eaat
paralliol wlth the Scuth lina of ‘n2ys Weat Leland Avanue 29,46 faet
to the West line of the Bast 585.0¢ loot of sald Northweat Quarter
{174} thonece North ateng said West Sno to the point of haginning,

in Coak County, Illinals, 3703265

PARCEL 21 The Wust 219.98 foet of Lot twou (mcamured along tie North
and South linea of Lot 2} (exeepting thorellom the North 100.04 feot
thereof] (as moasured on the East and Wost line nf Lot 2] in Schavsch
Farast Viww Shopping Conter, belng a Subdivisioi in the Last5)5.0
feet of the North 1009.0 feot of the Raunt Half (1/¢) 0f tha Northwast
Quarter (1/4) (as measurcd along the North and East iirds theresof)

of Fractional Soction 14, Townnhip 40 North, Rowge 12, Eyat of the
Third Princlipal Meridian, according to Plat theroof tev.stersd in

the Qffice of the Ruglsttat of Titles of Cook County, Ill/noiy, on

Sg tom?or 24, 1957, as Document Numbor 1760138%, in Cook Ceuniy.
Illinois,

PARCEL 3t Tho South 459,98 foot of the MNorth 1005.0 feot (measited
along tho Eaat and Wost Linecs) of the Wost 40,02 toot of the Fast
58%.02 foet (measurcd alony the Novth and South linos) of tho East
Hal? (1/2) of the Navthwost Quoartor (1/4) of Practlonal Section 14,
Townshlp 40 Novth, Range L2, Eaat of the Third Principal Maridian,
in Cook County, Illinots,

All Ln Cook County, Iliinois, which Survey (e attached as
Exitlbit A to tho Doclaration of Condominium Ownorship mads
by Grantor, rogiatored in tho Oflice of the Regletrar of
Torrons Titles of suld County as Document No, IL42%38
togothor with an updivided 90,7704 porcent interest in
the Parcol {oncupting trom tho Parcol all the proparty
ant space compriging all the units thervol au defined apd
aet torth in said Pocloration and Survey).
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3703265

|8pace Above This Line Por Recording Datis)

MORTGAGE 80406-2
THIS MORTGAGE ("Sccurity Instrument'} is givenon  APRIL 26 @B ﬁaduﬂm '
19 88 Themartyngoris BARRY W, WATSON, SSNGBIDMANNEYER Bt

(" Borrower). This Secusity tusteument bs given to COLE TAYLOR BANK/FPORD CITY

which is organized and extrceg underthelawsof THE STATE OF ILLINOIS , And whose address is
7601 SOUTH CICERJ AVENUE
CHICAGO, ILLINOIS /60652 ("Lender™).
Borrower owes Lender the princtiar sum of
FIFTY THOUSAND AND NZ/100

Dollars (UZ. ¥ 50,000,00 ). Thisdebl is evidenced by Borrower's note

duted the same date as this Security Instrun ent ("Note™), which provides for monthly puyments, with the fuil debt, it not

puid eariier, due and puyable on MAY 1 ¢ 2018 This Security Insttument
sccures to Lender: (a) the reppyment of the debtriidenced by the Note, with interest, and all renewals, extensions and

madifications; {b) the puyment of nll other sums, vit biterest, ndvanced under puragruph 7 co prolect the securily of this
Sccurily Instrument; und (¢) the performunce of Boreoiver's covetiunts und agreenients under this Security Insirument und
the Note. For this purpose, Borrower does hereby morigaps, grant and convey to Lender the following described property

located in COOK County, Hlinols:

SEE ATTACHED RIDER.

12-314-112-025-1101

which has theaddressof 4623 NORTH Q!lsf::S"I]‘ER-UNIT 410 C'H%?JPGO
ree ity

tHinaois 60656 (Hl)ropc"y Address™):
1o Codel

TourTier Wit all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royultics, minerol, ail and gus rights and profits, water rights and stock und all fixtures now or
herenfter a part of the property. All replacements und additions shall nlso be covered by this Seeurity Instrument. All of the
foregaing is referred 10 in this Seeurity lustrument as the “Property ™

BORROWER COVENANTS that Borrower is lnwiully seised of the estate hereby conveyed und has the right to
mortguge, grant nnd convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrunis und will defendd generndly the title to the Property sgainst all eloims and demands, subject to any
encumbranves of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nsutional use and non-uniform covenants with
limited vorintions by jurisdiction (o constitule & uniform security instrument covering real properly.

ILLINOIS —Singic  Famuty—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
q.-GFllLI 1880 1) vadl MORTOAGE FORMS o 5311203 8300 + tBO0IBZY- V201 Amendad 8/87
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I Lender reguired mortguge insutunce as ¢ condition of making the Jonn secured by this Security Instfument,
Borrawer shall pay the premiums required 10 muintain the insucance in effect until such time s the requirement for the
insurnnge terminates inuevardanee with Horrower's and Lender's writlen ugreentent or applicable luw.

8. lInspection.  Lender or it agent mny muke rensonnble entties upon and inspections of the Properly. Lender
shull give Botrower notice ut the time of or prior to an inspection speckfying reasonable cuuse for the inspection, ’

9. Condemnation, The proceeds of any award or clalm for damages, direct or conseguential, In connection with
any condemnation or other taking of' any parl of the Property, or for conveyance in tieu ol condemnation, are hercby
assigned and shall be paid to Lender,

b the event of u toml taking of the Property, the proceeds shnll be applied 10 the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Boreower, [ the event of o partisl tuking of the Property,
unless Borrower uiud Lesder otleewise agree it weiling, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the I'ulluwlng Traction: (0) the total amount of the sums sequred immedinlely
before the taking, divided by (b) the fuir ivarket vafue of the Property imsmediniely before the inking. Any balante shol) be
paid 1o Borrower.

IF the Property is nbandoned by Bourvower, ot if, after notice by Lender to Borrower that the condeinor affers ta
muake nn uwaed orcedtle a elalm for damnges, Boreower Tolls 10 respond 1o Lender within JO days after the date the notice is
given, Lender ruuthorized to coliect and apply the procecds, nt its option, either to restaration ot repalr of the Property or
to the sums secured 2oy this Security Insteument, whether or ot then die.

Unless Lenderand Borrower otherwise angree in writing, any application of proceeds to principal shall not extend or
postpone the due dutessr the monthly payments referred to in parageaphs 1 und 2 or change the amount of such payments.

13. Borrower (ot Reloused; Forbearance By Lender Not n Walver.  Extenson of the time lor payment or
modifieation of amortization of the sums secured by this Security Inatrument granted by Lender to any suecessor in
interest of Barrower shall nut wperate to release the Hability of the origtnul Borrower or Borrower's successors in inlerest.
Lender shull not be required 0 commence proceedings aguinst nny successor [ {nterest or refuse to extend time for
puyment or otherwise modify amusization of the sums secured by this Security Instrument by reason of any demand muade
by the orlgingl Horrower or Borrower' ssaceessors in interest. Any forbearance by Lender in exercising uny right or remudy
shall not be w walver of or preclude tho excrae of sny right or remedy,

11. Successors und Assigns Boviud; Jolnt and Several Liabllity; Co-signors, The covenants and agreements of
this Security [nstrument shal! bind and benet't the successors and nysigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and nareements shall be joint and several, Aty Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 16 cd-signing this Security Instrument only to morigage, grant and convey
thut Borrowet's intetest i the Property under the tiems of this Security [nstrument; (b) i not personally oblignted to pny
the sums secured by this Security nustrumend; ano£2) agrees thot Lender und sny other Borrower may agree 1o extend,
modily, forbear or muke uny nccommodations with yequrd to the terms of this Security Instrument or the Nole without
thut Borrower's consgnt.

12, Loan Charges. If the lonnh secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that tnw iy finally interpreted so that the interesy or other toan charges collected or (o be collected in
connection with the laan exceed the permitted limits, then: (2} rny such Josn charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ansvims wlrendy collected from Borrower which exeeeded
permitted limits will be refunded to Borrower. Lender muy chouse'to ke this refund by redueing the princips owed
under the Note or by muking n direct puyment to Borrower. Ifa refunda rédaces principal, the reduction will be treated ny s
partinl prepayment without any prepuyment churge under the Note.

13, Legistution Afecting Lender's Rights,  If ennctment or expiranon of applicable lnws hus the effeet of
rendering uny provision of the Note or this Security Instrument unenforeeable necording to its termns, Lender, at its option,
may regulre immediate payment in full of alf sums secured by this Security tasieement and moy invoke pny remedies
permitied by paragraph 19, [T Lender exercises this option, Lender shall take the stippecified in the second parngraph of
parngraph 17,

14. Notlces. Any native to Borreower provided Jor in this Security Instrument 2iani be given by delivering il or by
mailing it by Arst cluss mabl unless applivable luw requires use of another methad. The neiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first closs muidl to Lender’s nddress staled herein or any other nddress Lender designntes by notice o Rorrower. Any notice
provided for in this Security Insteument shal) be deemed to have been given 1o Borrower or Lendor whes given ns provided
in this puragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal lov oo the law of the
jurisdiction in which the Property is loented, In the event that any provision ar clause of this Security Listiument or the
Note conflicts with applicable law, such conftict shall not uffect other provisions of this Security Instrunier< or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrement and the
Nate are declared to be severable,

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note und of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest In Borrower, 1 0l or any purt of the Property or uny
interest in it is sold ar trunseered Cor if o beneleinl interest in Borrower is sold or trunsferred und Borrower is not u natural
person) without Lender's prior written consent, Lender may, ut ils option, require imiediate payment in full of al sums
secured by this Security Instrumenl. However, this aption shall net be exercised by Lender if exercise is prohibited by
federnd lnw as of the date of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice of necelerntion, The notice shall provide u period
af not less than 30 days from the dute the notice is delivered or maibed within which Borrower must puy all sums secured by
rhis Security Instrument, [F Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcentent of this Security Instrument discontinued 8t any time prior 1o the earlier of: (u) 5 duys {or such other period as
upplicable tow may specify for reinstutement) before sule of the Property pursunnt to sny power of sale contained in this
Seeurity Instrurnent; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thul Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred; (b) cures any defuult of any other covenants or agreements; (v} pays all expenses incurred in enforcing this
Security Instrument, including, but a0t limiled 1o, rensonuble nttorneys' fees; and (d) tnkes such oction ns Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
ohligntion to pay the sums secured by this Secority Tnstrument shall cominue unchanged. Upon reinstutement by
Borrawer, this Seeurity Instrument il the obligntions secured hereby shall renwin fully effective as it no neceleration had
accurred. However, this right to reinstute shall not uppiy in the case of seceieration under puragraphs 13 or 17,
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