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MORTGAGE

THIS MORTGAGE (" ty I | ' o .
19.. BB The mo No,i,_._”‘r..fﬂ'“ﬁ e N KNS CHARLENE M, .;t,ucmagjs‘.u,L ﬂqaamp/mmw, o

(Borrower)‘]‘hlsSecunty [nstrument T
....RKSZDENTIM-@ ﬁmgugégx.ﬁcaa siseneennnen: Which uorgamzed andc:usung

unﬁ&?”ﬂﬁﬁ? a'j"‘r wam 2, m “TERSEY b“?i‘?é'u‘d whoseaddressxs

wreeire e OO i ...(“Lender")
Borrower owes Lender the - in cipal sum of v OHEHURDRED FIFTREN THOUSAND, AND 06 :

.......................... T, § . Dollars (U. S. 8. 115,000,099 ). This debt is evtdenced by Borrower's note
dated the same date as this Se\.ur.y Instrument (*Note"), whtch prowda for monthly payments. with the full debt, if not
paid earlier, due and payable on MAY..L1,..281B This Security Insirument
secures to Lender: (a) the repay.nent of the deb! ewdenced by the Note, w:lh interest, and: all renewals,. extensions and
modifications; (b) the payment of all cche s:ms;.with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforuy;ce of Borrower's coveriants and agréements under this Security Instrument and
the Note. For this purpose, Borrower does he.cu mortgage, grant and convey to Lender the I'ollowmg described property
locatedin ......... VIILARK. OF. ARIJRGTI.N HRIGHTS, CRAK. coiirvrsernsivonivns County. lllmo:s

O'I‘ 1 IN JENNIFER C'OURT, BEING A RE‘SUBDIVI SION OF PART OF LOT 114 IN

GOELZ’S ARLINGTON HEIGHTS 7/.RDENS, -BEING A SUBDIVISION:IN THE
ORTHEAST (/4 OF SECTION 29, TOWKIHIP 42 NORTH, RANGE - 11, EAST OF'T‘H-E
HIRD PRINCIPAL MERIDIAN, ACCORDING/ TU ‘THE PLAT -THEREOF' FILED JANUPLRY
2, 1988 ‘AS DOC‘UMENT NUHBER LR36844“6, IN COOK. COUNTY, ILLINOIS

802 JENNIFER COURT, ARLINGTON HEIGHTS, IL. 60004

PUILNG# 03_

whtchhutheaddrcs;of i D02 JENNIFER GOURT:. v _. s ARLI“GTON HEIGﬂTS '

[City

INGIS .vvnrerenennnnnnd SRODA.......ccovvirnsrinnns rty Address’);
ois SRROL....... (“Property %

TOGETHER WITH all the improvements now or hereaner erected ‘on the property. ‘and. all’ easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by, this Secunty Instrumem Al ofthe
foregoing is referred toin this Secunty Instrument as the “Property o

BORROWER COVENANTS .that: Borrower is lawfully seised of the estate hereby eonveyed and has the nght to
mortgage, grant-and convey the Property and that the Property is unencumbered, except for ‘encumbrances of record.
Borrower warrants and will defend genetally the title to the Property agamst all clmms and demands. qubjecl to any
cncumbrances of record.

THIS SECURITY le’rRUMENT combmes uniform oovenams For national  use and non-umform covenmts wlth

" limited varumom by jurisdiction to consmule a umforrn seeunty m.strumem coverins real prcperty.

ILLINOIS—Single ‘Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Yorm 3014 12/83
120013 (R-12/83)
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1f Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied-by the following fraction: (a) the total amount of the sums secured immediately
be!'gre tgz taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. .

1f the Property is abandoned by Borrower, or il after notice by Lender to Horrower that the condemnor offérs to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aviiorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the'sums secu: el b7 this Security Instrument, whether ot not then due, )

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10." Borrower ™o’ Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizatica ~f the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nét o perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea *o cvmmence proceedings ageainst any successor in interest or refuse to extend time for
payment or otherwise modify amort ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the r«ecise of any right or remedy. '

11, Successors and Aasigns Bovid) doint and Severa! Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beaefit tha successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ag reerients shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a)is r>signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
moxify, forbear or make any accommodations with ve;ard to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12, Loan Charges, If the loan secured by this S=carity Instrument is subject to a law which sets maximum loan
charges, and that law is finally int=rpreicd so that the h.terest or other loan charges collected or to.be collected in
connection with the loan exceed the permitted limits, then: (a) iny such loan charge shall be.reduced.by the. amount
necessary to reduce the charge to the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos~ t~ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid »es'aces principal, the reduction will be treated’as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or ‘apiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument uneaforceable iccurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
penm'uecll‘ bly paragraph 19, If Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragraph 17, . : T

14. Notices, Any notice to Borrower provided for in this Security Instrumen< skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tn: nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by netice tn Borrower. Any notice
provided far in this Security Instrument shalf be deemed 10 have been given to Borrower or Lend r wien given as provided
in this paragraph. ) . . SRR

18. Goverming Law; Severability, This Security Instrument shall be governed by federal Juw ind the law of the
jurisdiction in which the Property is located. In:the cvent that any provision or:clause of this Securily ip=trument or. the
Note coniflicts with applicable law, such.conflict shall not affect ather provisions of this Security Instruneiit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instram:nt and the
Note are declared to be severable, \ L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Intereat in Borrower. 1f all or any part of the Property or any
interest in it is-sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower.is.not a natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment:in fuil of ail sums
secured by this Security Instrument. However, this option shal] not be.exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, , o o]

If Lender exercises this option, Lender shalt give Borrower notice.of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ; ) .

18, Borrower's Right.to Relnstate, . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other periad as
applicable law may.specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumient; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any othér covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the.obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1307 17.
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