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LOAN# __900986-1
CASE# _131:5369328-703

FHA MORTGAGE ACCELERATION CLAUSE
Al FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if a)l or a part of the property is sold or
otherwise translerred (other than by devise, descent or operation of law) by the mortgagor. pursuantio a
contract of sale executsd no laler than 12 months after the date on which the morigage is endorsed for
ingurance, to a.ourchaser whose credit has not been approved in accordance with the requirements of the
Commissionzr, I | the property is not the principal or secondary residence of the mortgagor, “24 months”
must be substiliied for *12 months.")

%«&q{%mu April 28, 1988
OffOWSr muouns RTTHIZBRA Date

Borrower Date

Borrower Data

Borrower ' Date

R R N T T e e e e N R R R RN R RN AR AN AN RN R SRR RS AR RS AR AR AR RAL L0040

IL
Siate of

COOK 8S.
County of

|, the undersigned, a notary public in and for the said County, in the State af<»2said, 0O HEREBY CERTIFY -
that ._THOMAS KLIMASARA, A Bachelor S

personnally known to me to ba the same person __whose name IS_ subscribed to the e regoing instrument,
appeared before me this day in parsan, and acknowledged thal  he ___ signed, sealed =nd delivered the
said instrument as HIS free and voluntary act, for the uses and purposes tiirrsin set forth,
28TH

Given under my hand and ofticlal seal, this day of

This instrument was prepared by Midwest FurtiiLLais
1020 31st Street, Suite 401, Downers Grove s v

KK 021-P




'UNOFFICIAL COPY

!
* 3
%
o
i |
s
L]
e
avy
P
D taa s LS TS PO
[\ - 11 .-uw-! e
ST T E T
; SHIEH2 TIAAA
EAREA AT IE LR

DI grom prachean e

L M kSt o A




| ,UNOFFlClAL OPY o
| \@'t“ e 04418 4 | 9009;5/

tal of Hiinols =
e Mortga'ge o Tﬁ.@;—?{woa

Thh Indenture, made this 28th day of Apl:il
KLIMASARA, A Bachelor

Midwest Funding Corporation

O acorporation organized and exising under thelawsof  the State of Illinois.
Witnesseth: That whereas the Mortgagor s justly indebted to the Mortgagee, as is evidencedbyaceminpromiuorymlebemrgcven
date herewith, in the principal sum of ~ Forty=-three thousand three hundred f£ifty and NO/100
meeen .- Dollm($43,350.00
payable with Interest =i the rate offen and one half
pueemum( 10, 5GN00 %) per annum on the unpaid balance uniil paid, mdmadepayabktotheorduoﬂheMonmatitsomecin
DOWNERS GF.E ILLINOIS .  OF
a1 sch other place s the 12y wmydmmmmwﬂmu.mdddmed.ﬂusaidmmnIMMhdmpmmMﬂymmmmof
Three hundred ninety-air and 54/100 I I A I I R e A
§] mmmmenenwans Dollas (¢ 396,54 )
2 onthefimdayof June %Y 1988 anda like sum on the first day of each and every month theseafier untl the note
’ hfullyp&fd.exeeuumtheﬂmlp.-ymentorpnnmpalandimcmt.ifnotsoonerpnid,utnllbedmmdpay&blemﬂnﬁmdny
I‘- of my uwlﬂ .

03
3
e
G e

Now, Therefore, the said Morigagor, for the bet.er seuring of the payment of the said principal sum of money and interest and the performance
of the covenants sl agreements herein contained, does by these presents Morigage and Warrant unio the Mortgagee, its successors of assigns,
the following described Rea] Estate situate, lying, and beirg ir. flie county of CQOCK
and the State of Itinols, 1o wit:

LOT FIFTEEN (15) AND LOT' SIXTEEN (16) TN BLOCK PIVE (5} IN ATWOCD'S ADDITION TO
WASHINGTON HEIGHTS, BEING A SUBDIVISION (¥ THE NORTH 100 ACRES OF THE SOUTHWEST
QUARTER (1/4) OF THE NORTH 50 ACRES OF THE WLST HALF (1/2) OF THE SCUTHEAST
QUARTER {1/4) OF SECTION 23, TOWNSHIP 37 NORY, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, o

‘-’

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERMTICH CLAUSE ATTACHED HERF.}IO ,.n :
AND EXECUTED OF EVEN DATE HERBAITH IS INOORPORATED HERWLDI AND THE COVENANTS AND "'",'
mmmmmmm&mwmnmmwmmmmm 7
G"IHIS&DMGMEPSIFMERDJERWEREAPARI‘HERM‘

14

Ttem # 24-23-301-010 & 24-23-301-009
Also known ap 3841 WEST 115TH STREET, ALSIP

LR

\h -‘.i"

Together with all and singulsr the tenements, hereditaments and appurtenances t}mmbdm.mwrmu. mw,amiproﬁtsttmof. ,.“::
and all apparatus and fixtures of every kind for the purpose of supplying or distributing hest, light, water, or power, mdallplmnblnsand &g-
other fixtures In, orﬁutmaybeplmdin,anyhﬁkﬁnamwahemﬂusmmﬁmmuﬁw andalsoalltlrmﬁdmtiihmdknemt 'r
‘oi‘tlnsaidMorlﬂnorinandtomdmnhes _ : e

oy

This form is used In connection with mortgeges insured undar ths one- to four-family programs of the Natlonal Housing Act which require ’**:f_":'
a2 One-Time Mortgage Insurance Premium payment {including sections 2031b) snd 1)} in accnrdanca with tha reguimlonu for-those programu v

Pravious adition may be usad C HUD: 9211! H \ B IB-CG Hﬁon}
unti suppiley are exhaustad Pngo ‘i of 4 ‘ 24 CFR'203, 17la -

. DAL p710n VMP MORTGAGE FORMS ¢ (3131203-8100 + (80016217291
™ : o e
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (0 make pay-
~ment for such loss directly to the Morigagee instead of o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Morigagee at its option
either (o the reduction of the indebtednass hereby secursd or to the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full arount of indebtedness upon this Mortgage,
and 1he Nole secured nereov remaining unpaid, are hereby assigned
by the Morigagor to the Morigagee and shall be paid forthwith 10
the Morigagee 10 be applied hvimon account of the indebledness
secured hereby, whether due.einel, : '

The Morigagor Further Agrees thed sbuuld this mortgage and
the note secured hereby not be eligible for/insurance under the
National Housing Acl, within -+~ gixty
from the date hereof (written statement-ol an) oficsr of the
Department of Housing and Urban Development.or authorized
agent of the Secretary of Housing and Urban Developmert dated
subsequent to the  gixty days
time from the date of this mortgage, declining 1o insure Lail note
and this mortgage being deemed conclusive proof of such indlie.bii-
ty), the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this oplion may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remil the Na.
tional' Housing Act is due to the Mortgagee's failure (o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

1

in the Event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & breach of
any other covenant or agreemenl herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
teres) thereon, shall, at the election of the Morlgagee, without
notice, become immediately due and payable..

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is (iled may at any time thereafter, either
before or alter sale, and without notice to the said Morlgagor, or
any party claiming under said Mortgagor, and without ragard to
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place.
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesteid, emer
an arder placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power Lo
collect the, rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case-of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, Insurance, and other
items necessary for the protection.and preservation of the property.

Whenever the said Mortgagee shall be placed in-possession of
the above described premises under an order of a court in which
an action {s pending to foreclose this mortgage or a subseguent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair, pay such current or back-taxes and
assessments as may ‘be due on: the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
ot beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the-premises heretriabove described; and: employ other -
persons and expend.itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph. -

Aunil in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or-equity, a reasonable sum shali-be -
aliowed [or the solicitor’s fees, and stenographers' fees of the
compiainant in such proceeding,.and.also. for. all.outlays:for: - :

“documentary evidence and the cost of a complete abstract of

title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding; wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its.costs and-
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, 50 made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby

" and be aliowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this:
mongage and be paid out of the proceeds of any sale made in
pursuance of any such decree: ()) All the costs.of such.suit or
saits’ adverlising, sale, and conveyance, including attorneys’,
soliciote’, and stenographers' fecs, outlays for documentary
evidercr ard cost of said abstract and ‘examination of title; (2)
all the mancys advanced by the Mortgagee, if any, for the pur-
pose authoriz < -in the mortgage with interest:on such advances
ut the rate sel forsi i the note secured hereby,.from the time:
such advances arc.maor, [3) all the accrued interest remaining
unpaid on the indebtdzicss hereby secured; and {4) all the said
principal money remaining unraid. The overplus of the proceeds
of the-sale, if any, shall-tnen, &2 raid to the Mortgagor.

If the Mortgagor shall: pay said note at the time and in.the .
manner aforesaid and shall abide by, com>ly with, and duly per-
form all the covenants and agreemems korzia. then this con-
veyance shall be null and void and Mortgasce will, within thirty
{30) days after written demand therefor by *a~ii2agor, execute a
release or satisfaction of this mortgage, and Meor!agor hereby
waives the benefits of all.statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Morlgages.

It is Expressly Agraed that no extension of the time for pay- -
ment of the debl hereby secured given by the Morigagee to any
suceessor in interest of the Mortgagor shall operate to release, in
2=y manner, the origingl lability of the Mortgagor,

The Covenants Hereln Contalned shall bind, and the-benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
[glur.nl' the singular, and. the masculine gender shell include the
eminine. '
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