UNOFFICIAL COPY, .

COUNTRYWIDE BN
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th  day of APRIL 1988,
and is incorporated into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
""Security Instrument”’) of the same date, given by Lhe undersigned {the “Borrower") to secure Borrower's Note to

COUNTRYWTIDE FUNDING CORPORATION (the “Lender™)

of the anme date and covering the Property described in the Security Instrument and located at:

18 WEST COMMONS DRIVE, PALOS PARK, IL 60464
(PROPERTY ADDRESS)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, us described in .
DECLARATIONS OF COVENANTS, RESTRUCTTONS AND FKASFMENTS
FOR_THE PALOS COMMONS PLANNED UNIT DEVELOPMENT
(tho “'Declaration™). The Property is n part of a planned unit de\'elopmunl known ns
PALOS COMMONS

(NAME OF PLANNED UNIT DEVELOPMENTI

(the “PUD"). "hu property alse includes Borrower's interest in the homeowners association or eguivalent entity owning
or managing is.commen areas and facilities of the PUD (the “Owners Association') and the uses, benefita and proceeds
of Borrower's intarest,

PUD COVENANTS, In addition to the cavenants and agreements made in the Security Instrument, Borrower and
Lender further covenart and agree as follows:

A. PUD Obligatior.s, TGorrower shall perform ali of Borrower's obligations under the PUD's Constituent Documents.
The “'Constituent Docuriercs” are the: (i) Declaration; (ii) articles of incorporation, trust i';strument or any equivalent
document which createa th>Twnors Association; and (iii) any by-laws or other rules or-rogulations of the Owners Asancia- -
tion. Borrower shall promptly p=y, when due, all dues und nasessments imposed pursuant te the Constituent Documente,

B Haznrd Insurance, So'lclip as the Owners Association maintains, with a generally accepted insurance carrier, a.
"'muster” or “blanket” policy insuring the Property which is salisfactory to Lender and which provides insurance coverage
in the amounts, for the permds, and 7 gain st the hazards l.ender roquires, mcludmg fire and hazards included within the
term “extended coverage,’ then:
(i) Lender waives the provision it Uniform Covenant 2 for the monthly paymunt to Londor of one-twelfth of the
yearly premium installments tor azard insurance on the Property: and
(i) Borrower's obligation under Unitcvoe Covenant § to maintain hozard insurance coverage on the Property is
deemed satisfied to the extent that'thie required coverage is provided by the Owners Association policy.
Barrower shall give Lender prompt noties of any jupse in required hazard insurance coverage provided by the
master or blanket policy.
In the event of a distribution of hazard msuruncn proceeds in lieu of restoration or repalr following a loss to the
Property or to common areas and facilities o' Yoz PUD, any proceeds pavable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall appl_t, t}e proceads to the sums secured by the Security Instrument,
with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such rctions as may be reasonable to insure that the Owners
Association maintaing a public liability insurnance policy acceptab)o in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damag:s, Jirect or consequentinl, payable to Borrower.in
connection with any condemnation or other taking of all or any part of the Property-or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigaed and sliall be paid to Lender. Such proceeds:
shall be applied by Lender to the sums secured by the Security Instrumeit ez provided in Uniform Covenant 9.
E. Lender's Prior Consent, Borower shall not, except nitor notice to Lendur sad with Lender’s prior written consent,
either partition or subdivide the Property or consent Lo
(i) the abandonment or termination of the PUD, except for abandonment or ter mination required by law in the case
of substantial destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain:
(i) any amendment to any provision of the “Constituent Documents™ if the provision i lor the express benefit of Lender;
(iii) termination of professicnal management and assumption of self-managemen of .k~ Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurnnce/co. 2rage maintained by the
Owners Association unacceptable ta Lender
F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pav them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the So urity Instrument,
Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from-the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from the Lender to Borrewer requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the te, and provisions corngained in this PUD Ri:c_ier.‘

-Borrower.

(Seal)
-Borrower

MULTISTATE PUD RIDER—Single Famity —FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 lﬁ% .
F-1501 US w88 '
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155 North Lake Avenue
Pasadena, Ca. 91109-7137

3704185

N ‘r A : [Spacs Above This Line For Recording Data],

MORTGAGE

APRIL 28
] HISMORTGAGI: (“ thu
. ;%*,,,p The Mo~ (gagor is . Mﬁf&""x‘ B BIVORCED AND “NOT BINCE" REMARRIED'*

Seskecat riIsrIITSRIIRSIIRSNEILYRNS peasvinees .

oo ("Borrower") Thrs Security lmlrumenl is given lo ...... .
' COUNTRYWIDE F. ,Nm‘ﬁ CORPORATION. ... o NEW YORE o+ ressesvsssssansssessinson «.» Which :sorgamzed andcx:slmg _

> *Rbﬂ'?x“fako' Tyenuey: “Pazadena; Ca:” 91109-’)‘!5’7‘"““" address is .

FIVE' THGJSHID“ ( Lendcr“)
} Burrowurow:s Lcndcr (i p'..u.tpa] sum ul'., mﬁﬂf%’lgoﬂgfga Prfviirbvtvterziried &.'(!O/'IDO e
3, e Dullara (U.S. 8. ) This debt is evndenced by Borrower sncle
f 'dated the sume dmc m |hls SL',urv o+ Irmrumcnl “No(e‘a whwh prowdes for monthly paymenls. with.the full debt, if not
paid enrlier, due ind payadle on . e B L dop, & DR S <inpeaesed This Seourity-Instrument
" secures o Lender; () the repay ".cnl of the debl evidenced by the Nulc. wuh m!erm. and all renewals, exiensions and
modifications; (b) the paymest of all oiher sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity liistrument; and () the perforivorce of Borrower's covenunts and agreements under this Sceurity Instrument and
- the Note, For this purposc. Borrower does Iw'.‘,\vm)rigage, grant and ccmvey te Lender the, followmg described property
Joemted in ... o J IR vetverhande ... County, llinois:
Thn pnn ul LOT TBN dacr..ag - (ollum Cammmlu at tho mcn s I.hwuurly
of said Lot 10; thente Noeth 07 "3 53" West ajong the Westerly line of seld Lot 10 a distance
of 35,93 teet to & place of beginnir g 1hence continuing along the jast described course
a distance of 31.40 fee1) thence leiviig «ald Westerly Jine of sald Lot 10 and traveling
Scuth 79°40*0" East alorg & line pareir s with the Northerly line of said Lo, of 10 a distance
of 80,39 et 10 a point on the Easterly line r2 «aid Lot 10} thence South 14756'36" East
along said Easterly [ine of Lot iGa d&cun:« of 32.03 feet; thence Jeavi aid Easterly

line of Lot 10 and traveling North 29°40'40 ' West along a line patulish. with the said Nonherly
line of Lot 10 a distance of 33,05 feet m the pl-ce of beginning,

2814215

J{

NOTE IDENTIFIEQ ™

110)
In The Commons of Palos Park, Phase 1), being  Subdivision o aar’ of the South Half 04) oi’ the Northeast Quarter

%) of Section 26, Township 37 North, Range )2, East of the Third ¢rirciral Meridlan, accordin'g to Plat thereo!

reglstersd in the Office of the Reglstrar of Titles of Cook County, Llino's #3 July 19, 1979 as Document Number
3103633, N 40 YT SR
Pm TAX m 23—26-201—070‘0000 .

PREPARFD BY: J. PARTEN, COUNTRYWIDE FU!DIB\B CORPOMTIW, 1827 mmm U?FICE

O

**ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

il

1awnswcmmsnnm o .. DALOS PARR
srrrerensiasearreaasa lsmvetl R LI I T P T SR T LT P [Cﬂvl iee

tllivois (“Property Address™);
' . p Code]

which has the addrcg%ar.

.Y
v

ToaE! rm-:k WitH all the- |mprovamen|§ now or hereifier erected. On the property, ﬂnd aH eascmems, nghw.,
appurtenances, rents, royallies, ‘mineral, oif and gas rights nnd profits, water rights and stock and all fixtures now or

herenfier'a parrof the property. ‘Al replacéments and additions shiall also be covered by lh!’i Secunty lnstrumcnl All of the”
foregoing is rcf‘errcd oin (!m Sccunty !nqzrumcnl as the “Properly v

BORROWER CL:\‘LN.»\N s that. Borrowu is Inwfully seised of llu: estnte hcreby conve.yed und has thc nghl 10
morlguge, grant and cravey the Propt.rty and. that. the Property. is unencumbered, excepl for encumbrances of record.

Borrower, warrants and. wifl, defend gencmlb the tule to the Properly: agamsl all chims and' demnndﬁ, subject to any
encunibrances of record. . .

Tms SECURITY lz~m RU\II‘NI‘ wmbmc-. umform covumm:. for natlonal use’ and non-uml‘qrm covenams wnh'

PR S
S A

ILLINOIS—Singlo . Family—FNMA/FHLMC UNIFORM INSTRUMENT

F-1510 1L  5/84
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If Lender required morigage insurance us o condition of making the loan secured by |hte Secunty Instrument,
Borrower shall pny the premiums required 10 maintain the insurance in effect untii such time as the requirement for the
insuranee lerminates in accordance with Borrower's and Lender’s written ngreement or applicable law.

-8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
sholl give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shull be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether.or not then due, with any excess paid.to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced'by .
the smount of the proceeds muitipiied by the following fracrion: {a) the total amount of the sums secured immmediately
before the wking, divided by (b} the fair market value of the Property immedintely before the taking. Any balance shall be
puid ro Borrower.

1T the Property is ubandoned by Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers to
make an nward or s#ii’e a cluim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is astivor ized 10 collect and apply 1he proceeds, at its aption, cither to restoration or repair of the Property or.
to the sums secured by (iis Security Instrument, whether or not then due. ‘

Untess Lender and Dorrower otherwise ugree in wmmg. any application of proceeds to principal shall ot exlcnd or
postpone the due date ol imanthly payments referred to in paragraphs | and 2 or change the amount of such, payments.

10. Borrower Nz¢ Pd'“ued Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization o the sums secured by this Security Instrument granted. by Lender to any sucgessor:in .
interest of Bocrower shall not opsrai 10 release the liability of the original Borrower or Borrower's successors ifi interest.
Lender shull not be required 1o commence proceedings ngainst any successor in interest or refuse-to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instirument by.reason of any demand mnde
by the origing} Borrower or Borrower's srcc2ssors in interest. Any forbearance by Lender in exercising any nghl orremedy
shall not be o waiver of or preclude the excrCivc of any right or remedy.

11. Successors and Assigns Bound; Joi=* and Several Liublllty' Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit {ne sy ccessors and ussngm of Lender and Borrower, sub,;cct to:the provisions
of paragraph 17. Borrower's covenunts and agreamests shall be joint and several. Any Borrower who co-signs-this Security
instrument but does niot execute the Note: (3} is ca-sgning this Security Instrument on!y to morigage, grant and convey
that Borrower's inlerest in the Property under the ter/ns bf this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) 57225 that Lender and any other Borrower may agree to eatend,
madify, forbenr or make any nccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If:the loan secured by this Security Instrument is subjecl to n_law which sets maximum loan
churges, ond that law is finolly interpreted.so that. the.interes: o, other foan charges cnllected ar ta be collected in
conpeetion with the lopn exceed the permitted limits, then: (n) ury sach loan charge shall be reduced by the amouin
necessnry to reduce the charge Lo the permitted limit; and (b)Y any sunisuiready collected from Borrower which-exceeded
permitted limits will be refonded o Dorrower, Lender may choose ta riah2 this refund by reducing the principal owed
undler the Note or by making a direct puyment to Borrower. Ifa refund recuces principal, the reduction will be treated us a

partinl prepayment without any prepayment chargd under the Note. .

13, Legislation Affecting Lender's Rights.  If enactment or expira‘ion of applicable laws has the effect of -
rendering any provision of the Note or this Security Instrument unenforcenble accordicg o its terms, Lender, at its option,
may reguire immedinte payment in full of all sums secured by ¢this Security lastzaraent and may. invoke-any remedies
pe rmmcc:1 by paragraph 19. If Lender excreises this option, Lender shall take the steps speified in 1he second puragruph of
purngraph 17,

14, Notices.  Any notice (o Borrower provided for in this Security instrument shal, be given by delivering it or by
muailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower desighates by notice-to Lender. Any notice o Lender shall-be-given by
first class mail to Lender's address stated herein or any other address Lender designates by riotice 1) Boirower. Any notice
provided far in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wh<n Ziven us provided
in this parugraph.

18, ~Govorning Law; Severability. This Sccurity Instrumens shall be governed by federal law ard the law of the.
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security ln"rurm'nl or-the .
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument oz the:Note .
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Instrumem aud 1he
Note are declared 10 be severable,

t6. Borrower'y Copy. Borrower shali be given one conformed copy of the Nate and of this Sccurity Instrument.

17. ‘Transfer of the Property or & Beneficial: Interest in Barrower. . I all or.any: part:of the Properly or any
interest in ii is sold or transferred (or if 8 beneficinl interest in Borrcwcr is sold or transferred.and: Borrower isnota: nalurnl
person) without Lender's prior writlen consent, Lender may, at its aption, require immediate pnymeni in full of.all sums
secured by this Secumy Instrument. However, this option shall not be exercised by Ln.ndcr il exercise is prohtbncd by
federal law ns of the date of this Security Instrument.

IT Lender exercises this option, Lender bhi!.ll give Borrower notice ol acceleration. The notice shall prm'ldc a penod
of not less than 30 days from the dale the notice.is delivered or mailed within which Borrower must pay all sums secured’by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pcnocl Lender may invoke any
remedies permitied by this Security Instroment withow) further notice ar demand on Borrowér:.

18, Borrower's Right 1o Reinstate.  1f Borrower meets.certiin conditions, Borrower shatl have the rlght to huve
enforcement of this Sccurity Instrument discontinued at any time prior to the eailier of: {a} 3 days (or such other: ‘period as
applicable taw may bpecll‘y for reinstatement) before sule of the Property pursuant lo-any power of" sale contained'iti this -
Security Instrument; or-(b) entry of a judgmeni enforcing this Security fustrument, ‘Those condifions ure that. Borrower:
(a) pays Lender ail sums which then would be due under this Security [nstrament and. the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; {c) paysall expenses incurred. in ‘enforcirig this” -

Security Instrumcm. including, bul aot limited 1o, reasonable atopneys’ fees; and (d), tukes suchaction ns Lender mdy ©

reasonably require to assure that the fien of this Security Instrument; Lenders ‘rights in:the Pruper:y ‘and Borrower's
obligation to pay -the sums secured by this Security Instrument shall commuc unchanged. Upon reinstitement: by
Borrower, this Sv.,cunly Instrument and the obhgutiona secured: herehy shall remain Tully effectivéus ifno acceleration had
occurred. However, this right i0'reinstate shall not'apply in'the case of acteleration‘ander pamgraphs 13o0r17. -

F-1510 IL 5/84
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