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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the 20&, day of February,
1988 between CAPITOL BANK AND TRUST, as Trustee under Trust
Agreement dated November 18, 1987, and known as Trust Number
1423, (hereinafter called "Assignor"), and CAPITOL BANK AND
TRUST, an Illinois Corporation, (hereinafter called
"Assignee"},

WITNESSETH

THAT WHEREAS, the Assignor is indebted to Assignee
for voney borrowed in the aggregate principal sum of Eight
Hundred Seventy Five Thousand and 00/100 ($875,000.00)
DOLLARS .28 evidenced by a certain Mortgage Note of even
date heruwith (herein called the "Note") which Note is
secured oy Mrrtgage given by Assignor to Assignee under even
date herewitb (which Mortgage is herein called the
"Mortgage® and tha terms of which Note and which Mortgage
are hereby incocrporated herein by reference) upon certain
property (herein (alled "said Property") situated in the
County of Cook and 3tate of Illinoils, to wit:
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NOW, THEREFORE, to secure thu payment of (a) all
sums becoming due under sajid Note accord.ng¢ to the tenor and
effect of sald Note and any and all extehsicns renewals and
substitutions therefore, (b) all other amounts becoming due
from Assignor to Assignee under the Mortgage (said sums and
other amounts being herein cellectively called cha
"Indebtedness") and (c) the faithful performance ky Assignor
of all the covenants, conditions, stipulations ana
agreements in any of this Assignment of Rents and Leases, in
the Mortgage, or in any other instrument given in connection
with the borrowing of the indebtedness and referred to in
said Note, and also in consideration of the sum of One
Dellar ($2.,00) in hand paid, the receipt whereof which is
hereby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents,
issues and profits now due and which may hereafter become
due, whether during or after the term of the Mortgage, under
or by virtue of any lease, whether written or verbal, or any
letting of or any agreement for the use or occupancy of any
part of said Property, heretofore or hereafter made or
agreed to, it being the intention of the undersigned to
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hereby establish an absolute transfer and assignment to
Assignee of all such leases and agreements made or agreed to
by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
rrofits of said Property, and by way of enumeration only,
Acsignor hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or
unucr-the Mortgage above described, whether before or after
the ‘Kote is declared to be immediately due, or whether
before o after the institution of any legal proceedings to-
forecloge ‘he lien of the Mortgage, or before or after any
sale therein, forthwith upon demand of Assignee, Assignor
will surrende~ o the Assignee and Assignee shall be
entitled to take-astual possession of the said Property or
of any part thereor, personally or by its agents or
attorneys, as for ‘cundition broken, and in Assignee’s
discretion Assignee msy, with or without force and with or-
without process of law, enter upon, take and maintain
possession of all or any part of sald Property together with
all documents, books, recoros, papers, and accounts of
Assignor relating thereto, 2ac¢ may exclude Assignor and
Assignor’s agents or servants whelly therefrom and may in
Assignee’s own name as Assignee uvnder this Assignment .hold,
operate, manage, and control thc said Property and conduct
the business thereof, either persoral.y or by Assignee’s
agents and may, at the expense of sald Property from time to
time either by purchase, repair, or conscruction make all
necegsary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the
sald Property as to Assignee may seem judicious and may
insure and reinsure the same, and may lease scii Property in
such parcels and for such times and on such terus as to
Assignee may seem fit, including leases for terms expiring
beyond the maturity of the indebtedness secured by “:ha
Mortgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cancel the
same, and may manage and operate the said Property and carry
on the business thereof as Assignee shall deem best and do
everything in or about the sald Property that Assignor might
do. In every such case Assignor hereby irrevocably
authorizes and appoints Assignee, in the name, place and
stead of Assignor, to collect and recaive all earnings,
revenues, rents, lssues, profits and income of the said
Property and any part thereof, and after deducting the
expenses of conducting the business thereof and of all
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maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
thereof, including the just and reasonable compensation for
the services of Assignee for services rendered in connection
with the operation, management and control of the said
Property and the conduct of the business thereof, and such
Surther sums as may be sufficient to indemnify Assignee
ayainst any liability, loss or damage on account of any
mattex, or thing done in good faith in pursuance of the
rightu . and powers of Assignee hereunder, to apply any and
all moneys arising as aforesaid:

(1) To the payment of the interest from time to
cime accrued and unpaid on the said Note, or
any renewals, extensions, or substitutions
thereof:

To the payment of the prineipal of the said
Note or anv extensions, renewals or
substitutions thereof, from time to time
remaining vutstanding and unpaid;

To the payment of any and all other charges
secured by or c¢rarted under the said
Mortgage:

‘To the payment of any cther indebtedness of
Assignor to Assignee; and ‘

To the payment of the halance, if any, after
the payment in full of the terws hereinbefore
referred to in 1), 2), 3), and 4 %o
Assignor.

Asgignor hereby ratifies and confirms everything that
Assignee may do under or by virtue of the foregoing,

Notwithstanding any other provisions hereof, so
long as there shall exist no default by Assignor in the
payment of the Indebtedness or in the performance of any
cbligation, covenant or agreement herein or in said Mortgage
or other instrument contained, Assignor shall have the right
to collect when, but not before due, all rents, issues and
profits from said Property and to retain, use and enjoy the
same, :
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Without limiting. the generality of the foregoing,
this Assignment covers all of the leases demising all or
portions of the said Property.

concernihg said léasés, Assignor hereby covenants
and agrees to and with the Assignee that without the written
consent of the Assignee first obtained, Assignor will not:

(1) Cancel or terminate any lease for any reason
whatsoever irrespective of how such right of
cancellation or termination is cbtained, or
permit the cancellation or termination :
thereof; or accept a surrender of any lease;’

Reduce the rent provided for in any lease; or
modify any lease in any way, either orally or
in writing; or grant any concession in
connection with any lease, either orally or
in vriting;

Conseii: to any assignment of the interest of
the tenait in any lease, or to any '
sub-lettin thereof:

Accept any repiopayable undecy any lease in
advance of the tine when the same is payable
under the terms liereof; and any of the above
acts, if done without the written consent of
the Assignee, shall ba-null and void.
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Any daefault on the part of Assigrnor hereunder
shall constitute a default of Assignor undar the Mortgage.

This Assignment shall be construed as a covenant
running with the land, shall be assignable by Zsiignee and
shall be binding upon and inure to the benefit oi wach of
the parties hereto and their respective executors,
administrators, legal representatives, successors and
assigns.

The failure of Assignee or any of the Assignee’s
agents or attorneys, successors or assigns to make use of
any of the terms, provisions, and conditions of this
Assignment for any period of time, at any time or times,
shall not be construed or deemed to be a waiver of any of
Assignee’s rights under the terms hereof, but Assignee or
Assignee’s agents or attorneys, successors, or assigns shall
have full right, power and authority to enforce this
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assignment or any of the terms, provisions or conditions
hereof, and exercise the powers hereunder, at any time or
time that shall be deemed fit,

In accepting this Assignment the Assignee herein
does not assume nor shall it be under any obligation
whatever to perform any of the covenants, undertakings or
promises on the part of the Lessor to be performed under any
lsase which may be entered into concerning the saiad
Pronerty,

If Assignor shall pay all the indebtedness when or
before ‘dua and shall keep, observe and fully perform all the
covenante, conditions, stipulations and agreements herein
contained, ‘hen this assignment shall be null and void and
Assignor will, promptly upon Assignor’s demand therefor,
release and diecharge this Assignment.

Capitol fank and Trust, Trustee, executes this
Assignment of Rents und Leases as Trustee as aforesaid, in
the exerclse of the powsr and authority conferred upon and
vested in it as such trustee, and it is expressly understood
and agreed by the Mortgagesz herein and by every person now
or hereafter claiming any right or security hereunder that
nothing contained herein or ir the Note secured by this
Mortgage shall be construed as creating any liability on the
Trustee personally to pay saild Note or any interest that may
accrue thereon, or any indebtednes:z zeccruing hereunder or to
perform any covenants elther express v implied herein
' contained, all such llability, if any, haing expressly
waived, and that any recovery on this Mortjage and the Note
secured hereby shall be solely against and out of the
premises hereby conveyed by enforcement of tne provisions
hereof and of said Note, but this wailver shali i~ no way
affect the personal liability of any co-maker, ¢u-signer,
endorser or guarantor of said Note.
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IN WITNESS WHEREOF, the parties hereto have
executed this Assignment of Rents and Leases,

ATTEST: CAPITOL BANK AND TRUST

FBARON K. CROWLEY, as trustee as aforesaid
li,é;;.g,sISTAur TRUST OFFIGER , €. HOULIHAN

not personally but solely
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STATE OF ILLINOIS )
)  ss,
COUNTY OF )

I, the undersigned, a Notary Public, in and for

the czzzty and Szzge‘aforcaaid, HEREBY, CERTIFY, th
O~ ' ~ J(ﬁ%%f§$*&ézziff“‘

Name)

ol fapitel Bank and Trust, a corporation, and
J}‘z ‘
: {Title
of saia ~orporatfon, persconally known to me to be the same

persons %pdse names

Jare supscribed fo,the foregpin .
instrument as such , ) ' and
(Title) : (Title)

respectively, ‘apreared before me this day in person and
acknowledged that they signed and delivered the said
instrument as thelr own free and voluntary acts, and as the
free and voluntary act-of said corporation, as Trustee, for
the uges and, purposec therein set forth; and the said

did also then and there acknowledge

(
that he, as custodian of the corporate seal of said
corporation, did affix the said corporate seal of said
corporation to inatrument as his own free and voluntary act,
and as the free and voluntary aciy of sald corporation, as
Trustee, for the uses and purposes thearein set forth.

Given under my hand and officia) seal, this X i
day of Fﬁ-/ﬂ/’{x&)ﬂ(g/ /| C5E

Commission expires:

s/

This Document Prepared by
and Record and Return to:

Alvin J, Helfgot Address of Property:

LASER, SCHOSTOK, KOLMAN & FRANRK 315-319 S. Manheim Rd.

189 West Madison, Suitz 1400 Bellwood, IL

Chicago, Illinois 60606 and

(312) 641-1300 ‘ 239-241 8, Manheim Rd.
Bellwood, IL
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STATE OF ILLINQIS

counry or ook

. I, the undersigned, a Netary Public, in and for the
commty and State aforesaid, DO HEREBY CERTIFY, that
Georga Radomski and Mary Radqmski personally known to me to
be “hs sams persons whose names are suhscoribed to the
foreasing instrument and appeared before me this day in
person and acknowledged that thay signed and delivered the
said instrument as their own free and voluntary act, for the
uses ann ovrposes there in set forth. e

-

Given under my-hand and officlal—seal) this 26th qad of
Februry, 1988 . s

C

-

/:;/' Notary Pub
Commission expivas: ;///
( "OFFICML SEHL"

g NOT#.RY FUBUC. STATE OF H.UNOIS

THIS INSTRUMENT PREPARED BY  [erpiamnision bapires 08/08/8

AND RECORD AND RETURN TO! ADDRESS OF PR"

Alvin J. Helfgot 235 -Troquois
LASER, SCHOSTOK, KOLMAN & FRANK Hillside, IL
189 Wert Madison Street 400<235 S. Manheim Rd.
Chicago, Illinois 60602 Bellword, IL
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Lot 337 (nxcopt tho !ult 26 fcot dcdieatcd for publ :
338" (cxclpt ‘the ‘East. 20‘!0;: ‘dedicated for. publgc -i:-;:i.{;i'nggt e
r339 (oxccpt(thnvﬁalt “20. fcct ‘drdicated for.public alleys), iuclusivo.

in. Cnpn;ngl ‘aud’ Foraman”Real Becrc/ Corporation .resubdivision. of parc: '
?otgniwl~,Parg§1nﬁthc West' Half¥(1)"'of ‘Raction Nine: (9),: Tawnlhip 39

i xg' Last of tht Thi;d Priqgiyll nnridiaa.i.,a

LT THREE I|IINI)RIH) l‘ll"l'\' TWO-;-f-. -------- avaears ‘(3 92)
LOT THREE HUNDRED FIFTY- Tillll‘.l’-------_‘ ----- ermens (‘.a!-l : L

' LY
In melngs and Foranan chl Ixstar.e Lorpnutlon Rnubdlvhlon of pnn. v {iui ¢
' Pnk, in the Nest liadf (la) of Soction 9, Tovmhlp 39 North. Rlngc 12, Ent }
"of the Third Principal Meridisn, o
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