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MORTGAGE = zsuu-s'

THIS MORTGAGE (“Security Instrument™} is given on "APRIL 28"
1988  Themorigagoris JAMES J. FORMAN AND LINDA M. FORMAN, HUSBAND AND WIFE AND
JOHN F. FZLXMAN AND ARLENE J. FORMAN, HUSBAND AND WIFE

{"Borrower*), This Security Instrument is given to THE TALMAN . HOME FEDERAB SAVINGS AND

LOAN ASSQOCIAL7GN. OF ILLINOQIS :

which is organized an¢ existing under the laws of THE UNITED STATES OF MBRICA and whuse lddress ls
4242 NORTH HARLEN : ) ‘
NORRIDGE, ILLINOiS 60634 ' o o - ( Lender").
Borrower owes Lender the principalzum of s ‘ ‘ ) i
FIFTY THOUSAND AND KO/ 1‘30

Dollers (U.S. § - 50,000,00. ). This debti is evidenced by Borrower s note

dated the same date as this Security Instrument (*Note"), which provides for monlhly payments, with the full debt, if not
paid earlier, due and payable on MAY 1. 2003 This Security Instrument
secures to Lender: (a) the repayment of the dent ~videnced by the Note, with, interest, and all renewals, extensions.and
modifications; (b) the payment of al! other sums, with/in*erest, advanced urider, paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boiior“sr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey to Lender lhe followmg described property

located in COOK : - Counly. IMinois:
"LOT 24 IN SZCZESNY'S SUBDIVISION.OF’ P\RT OF PHE" SOU'I'H EAS’I‘ 1/4 0P TBE
SOUTH WEST 1/4 OF SECTION 24, TOWNShHLY” 41 NORTH, RANGE ll, BEAST OF THE . =
THIRD PRINCIPAL MERIDIAN ACCORDING TO WhE PLAT THEREOF REGISTERED IN.

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, .ILLINOIS ON

JUNE 17, 1965 AS DOCUMENT NUMBER 2214607 I3 COOR COUNTY, - ILLIBOIS.,

08~24-307-012-0000

v

‘which has the addressof 505 COURTESY LANE IR SRR nss pm_mr:s
(Street}] : : . R =

IMinois . 60018 (“Property Address™);
[2ip Code]

TOGETHER. WITH all the lmprovcmems now or Kereafier erected on the propcrty. aud all ensemenls. rlgh!s,

l‘oregomg is referred toin this’ Sex.urlty lnstrumem asthe “Propcrly

BORROWER COVENANTS that: Borrowar is lawfully seised- of the esmle hercby conveyed nnd has thc rtghl to
mortgage, grant and convey the Property and-that the Property is. unencumbered, except for-encumbrances of record.
Borrower warrants and will defend genera\ly ‘the title 10 the Property aga:nst all clalms nnd demands. subjct.l to-any
encumbrances of record.

TS SECURITY ENSTRUMENT. combmes umfnrm cavenams for mumnul usc nnd non- umform covcnams wuh
limited varialions byjumdncuon 10 comutuu. a umfon m wecurny mstrumcnt covering rea! prupeny ’

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q”vGF(IL) 18801} ViP MORTOAGE FORMS. ¢ (3131203-8100 (80013217291 - : Amended 5/87
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if Lender required mortgage insurance as a-condition’ of making the-loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the-insurance in effect until such time as the’ reqmrcrnent for the
insurance terminates in accardance with Borrower’s and Lender’s written agreemetit or appllcablc law. . -7

8, Inspection. Lender ar ils agent may make reasonable entries upon and inspeciions of the- Property ‘Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.the inspection. - .

9, Condemnation. The proceeds of any award or claim for damages, direct or consequéfitial,-in‘coniiection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalton. are hercby :

assignied and shall be paid 10 Lender. -

in the event of a tatal taking of the Property, the proceeds shall be applied 10 Ihe sums secured by ‘this Security
Insirumnent, whether or not then due, with any excess paid to Borrower. In-the event of a-partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall.be reduced by
the amount of the proceeds. multiplied.by.the following fraction:; (a) the total amount.of the sums secured immediately

before the taking, divided by (b) the fair market valie of the Propcrty immediately before lhe takmg Any balance shall be

paid to Borrower. " .
If the Property is abandoined by Borrower, or if, after notice by Lender to Borrowcr that ‘e Eondemnor offers 10

make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenuer and -Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale c.'the monthly payments referred to in paragraphs | and 2 or change the amount ‘of such payments,

10. Borrower "t Released; Forbearance By Lender Not a-Waiver, -Eiiension of the time for payment or -

modification of amortizaciin of the sums secured by this Security Instrument granted. by Lender to any.successor in

interest of Borrower shall 1ot £perate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be requireq. lr vommence proceedings againsl any successor in interest or refuse to extend ‘time for

payment or otherwise modify arnc tization of the sums secured by this Security Instrument by reason of any-demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preciude th(: ex 2r2ise of any righit or remedy.

11, Successors and Assigns Bovid; Joint and Several Liubillty, Co-signets. The covenants and agreements of
tiis Security Instrument shall bind and bene?« tie successors and ass:gns of Lender and Borrower, subject to'the provisicns
of paragraph 17. Borrower's covenants and . greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only.to mortgage, grant and convey:
that Borrower's interest in the Property under ti:2 *Gims of this Security Instrument: (b) is not personally obhgated to.pay
the sums secured by this Security Instrument; and {2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {ezard to the terms (.f this Securlty Instrument or the Note without
that Borrower's consent.

12, Loan Chnrseu If the loan secured by this Sccumy Instrument is. sub_pect to'a law’ whsch sets maxlmum loan
charges, and that ‘law-is finally interpreted so that the inve a' ‘or. other loan: chsrga collected or:to:be. collected m: .

connection with the loan exceed the permitted limits, then: ¢

necessary to reduce the charge to the permitted limii; and (b) anv sums already collected’ from Borrower- whlch exceeded
permitted limits will be refunded to Borrower. Lender may choos< to yoake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund erluces pnnc:pal. the reductlon will'be treated as a'
partial prepayment without any prepayment charge under the Note. .

13. Leglslltion Affecting Lender’s Rights. If enactment or ‘expiraiion of app}fcable laws has. the cﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforceabi’: accurding 10 its terms, Lender, at'its option,
may require immediate payment in full of all sums secured by this Security In7iument and may invoke any remedies
perniitted by paragraph 19. If Lender exercises this option, Lender shall take the s(eps specified in the second paragraph of
paragraph 17,

14. Natices. Any nolice to Borrower provided for in this Security Instrument s} iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another. method. Thie rctice shall be directed to the:
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. to Barrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencler v hm mven as prov;ded
in this paragraph. .

15. Governlng Law; Severabillty Tlus Security Instrument shall be governed by federal- lr.v ‘nd the law of the
jurisdiction in which the Property is located. In the event.that any prowslon or-clause af this Security insirument or the

Note conflicts with applicable law, such conflict shall not affect other pmv:smns of this Security. Instrusyavor the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instinunent and the:

Note are declared to be severable, ) ) )
16, Borrower’s Copy. Borrower shail be given one conformed copy of the Noie and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in. Borrower.. Il all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and; Borrower isnatanaivral

person)} without Lender’s prior written consent, Lender may, at its option, require immediate payrncnt in tull of ail sums
secured by this Security Instrument. However, this option shall ‘niot be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provu:le a penodi

of not less than 30 days from the date the notice is delivered or mm!ed within which Borrowér must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower:

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have lhc nghl to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (1) 5 days (or such dther period uis,
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale’ confained in this’
Security Instrument; or (b} entry of a judgmem enforcmg this Security Instrument. Those: condmons ar¢ that Borrower:
{a) pays Lender all sums which then would be due -under this Sécurity Inslrument and’ the Note had no acceleration:
occurred; (b} cures any default of any other covenants or agreementis; (c) pays .all expenses: incurred in eniforcing this
Security Instrument, including, buf not iimited to, reasonable aftarneys’ fées; and (d) takes such action‘as Lender may
reasonably require to assure that the lien of this Security lnslrumem, Lenders rights in the Property and Barfower's

obligation to pay the sums secured by this Securily Insirument shall commuc unchanged Upon reipstatement by
Borrower, this Security Instrument and the obligations : secured hereby shall remain fully effective as lfno ncceleruglon had :

occurred. Hawever, this right (o reinstate shall not apply in the case of acce!eruuon undet paragraphs i3or17.

bazrole
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