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ADJUSTABLE RATE RIDER LENDER'S & 09-58-7170
{1 Yoar Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day ot APRIL . 1088 . and is
incorporathd inte and shall be deemed 10 amend wnd supplement the Mortgage. Oeed of Trust or Secutity. Desd (the
“Socurily Instrument™} ol the same dale glven by the undersigned (the "Borrower”) lo secure Borrowsr’s Adjusisble Rale
Mote (1he “Mots"} o SEARS MORTGAGE CORPORATION, ‘

AN OH{O CORPDRATION (the "Lender") of the sams date and covering the propsiiy described in

the Security Instrument and locsled ai: 117 S. GEORGE STAEET
MY, PROSPECT, 1L 60056

tProperty Address)
THIS NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
DORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDHTIONAL COVEMANTS. in zddition 1o the covenants and agreemenis mads in the Sacurily Instrument, Boirower
and Lendar further covensnt and agroe s follows:

A. INTER:ST RATE AND MONTHLY PAYMENT CHANGES
The MNols provides tor an Initlal interest rate~=-7.1250%, The Note provides for changes in Whe interesi rate and the

mionthly payments, (3 follows:

4. INTEREST RATZ aAND MONTHLY PAYMENT CHANGES

{A) Change Datea

The interesl rate | will ‘pav iay change on the first day of JULY . 1989 - . and on that day
every 1210 month heteafter, Eaet A2le on which my interest rate could change is called a "Change. Data.”

{8l The Index

Beginning with the first Chnngt Da’a. ™y interest sate will be based on an Index. The “thdex” is the weekly avefwor
yleld on Uniied Siates Treasury ‘seguritiss adjusted to & constant maturity of 7 year, &8 made available by -the Federal
Reserve Board, The most tscent Index figrse (vallable as of the date 4% days Lefore each Chinge [Date Is called the
“Current Index.” )

It the Index is no longer avallable, the /Jol) Hotder wvill choose & new index which is beased upon comparable
information, The MNote Holder will give me nolice ¢, this_choice,

iC} Caiculation of Changes

Before each Change Dale. the Nole Holder will calculeie ny new interest rate by adding THO AND
757100 pescentage points { ~~==2.7500%) to *he Current Index, The Note Holder wviil .then round the resuil
of this addition 1o the nearest one-oighth of cne percentage rain (Q.126%) Subjsci to the Hmits siated in Seclion 4 (D)

below, this rounded amounl will be my new Interest rate unlif the utext Change Date. -

The Nole Holder will then determine the amount of the razal’s: payment that would be sufficient 10 repay lhe
unpaid principal that | am axpeclad 10 owe Bt Whe Change Date n fu! ¢4 the maturity date &t my new interest rate in
substantially equal payments, The result of this cateulztion will be the nav “mount of my monthly payment,

(D} Limits on interost Rats Changes
The Interest rate { am recuired 0 pay at the first Change Date wilt mot Le_grrater 9.1250% or. iess than
5.1250%, Thereafter, my Interest rate will never ba increased or decrearer un any single Change Oste by mors
than two perceniage points (2,0%) ifrom the rate of interosl | have been paying ‘a1 ‘s preceding tvwelve months, My
interest tate will never be greates than ~--=13.1250%,

(E] Effective Dats of Chanpes
My new interast rate will becoms elfective on each Change Date. | will pay the amount of mo tew momhlv payment
beginning on the first monthly paymanl dalo after the c'hango Deate untit the amount o} my monthly payrent changes again.

{F) Notlcs of Changes
The Mole Holder will deliver or maii 10 me a nolice of any changes in my interest rale and. (ke anount of my

monthly payment bafore the eifeclive dats of any change, The notice will include inloimslion required by . be- piven
me and also the litle and lelephone aumber of 3 person who will answer apy question | mey have regarding (e aalize,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i BORROWER

Unitaorm Covenant 17 of he Security Instrument is amended to read as follovys:

Trarafor of the Property or » Seneficlal Intereat in Borrower. if all or any part ot the Pioperty of sny interast in
it s spld or wansferred {or if a beneficial interest in Borrower is sold or \ransferred and Borrowser Is not a natural
parson) without Lender's prior written consenl, Lender may, at its option, require immediale payment in full of all sums
secured by IhMs Security Instrumani, Howaever, this oplion shall not be exorcised by Lender 1t exercise s prohibited by
fedaral (aw as of the date of this Security Insirument, Lender also shall nol exerciss (his option if: (2) Borrowaer causes
10 be submilled to Lender informalion required by Lenhder 10 evaluste Ihe intendad lransfer'ae as if a new - loan vv_.jero'
being made lo the lransferee;: and (b) Lendes rassonably detarmines 1hat Lender's securily will not be impaired by the {oan
gssumption snd that the risk of a breach of any covenanl or agresment in this Security Instrument is acceplabie 1o

Lender,
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To the exleni pormiiled by applicable law. Lender rmay charge & ressonibie fee a3 2 conditioh lo Lender's consent
10 the Joan assumplion. Lender Mmay 21Sc require the (ransierqe (o0 sign &n assumplion agreement that is acceplable o
Lender and thal obligates the transferee ta keep all the promises and agieements made in the Note and in \his Security

Insitumanl. Borrower will continue to be obligated under lhe Note and \his Secutity Instrument uniess Lender relesses
Borrower in wriling, '

It Lender exercises the oplion io requirg immediate payment in full, Lendsr 3hall give Borruwer notice of
acceleration, The nollce shall provide & period of nol less than 30 days from the diate the nclice. is delivered or mailed
wilhin which Botrowsr musl pay all sums secured by this Securily Instrument, 1 Borrowser falis to pay these sums prior
to lhe expiration of this period, iLender may invoke any remadies permilted by this Secyrily Insirument without further

notice of demand on Bortower,
BY SIGMING BELOW, Borrowser accepis and aQrees to m veohan LI In this Adjustable Rate
Rider, L A (Seal)

OAVIG . WANDT o~ ~Borrower

: 1 on
SN/ N8 WP
b -Bofrower

{Seal)
-Borrowss

{Send)
~Borrower

m.
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@
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)
LOAN NUMBER: 09~8

THIS ADDEE’D%.}M %‘O ADJUSTADLE IIATF RIDER is made this28THday APRIL
.19 88 and is incorporated into and shal) be deemed (0 amend and supplement the Adjusiable Rate Rider (the
"Rider" ) to the Morigage, Deed of Trust, or Securily Deed (the "Securily Instrument™), each dsted the same date as
this Addendum and given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note, with
Addendum 1o Adjustable Rale Nole, 10 SEARS MORTGAGE CORPORATION (the "Lender”) and dated the
same dale as the Addendum (the "Note "), covering the property described in the Security Instrument and Jocated at:

117 S. GEORGE STREET, MOUNT PROSPECT, ILLINOQIS 60056
(Property Address)

ADDITIONAL COVENANTS. In addition 10 the covenams and agreements made in the Security
Instrument and the. Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE CONVERSION OPTION

The Note provides an option for Borrower 10 conven from an adjustable interest maie 10 a fixed inleresi rate, as
follows:

»

1. Option <« couvert to Fixed Rate,

1 have a Conversion’'Orann which | can exercise unless this Section A.L. will not permil me 10 do s0. The
"Conversion Option” is my or tion to conven the interest rate 1 am required \o pay by the Nole from an adjustabie
rate 1o p fixed rate calculateo under Section A2, below,

The conversion can only 1ake puace heginning on JUNE 1, » 19 gg and on that same day
evany month thereafier during the seco/d, Liird, founth and (ifth years of my loan, The last daie on which | can
consert shall be JUNE 1, 1902 . Each dae on which ) cap convert is called &
"Conversian Date.” | can convert my interest 7a's only on a Conversion Date.

I 1 wanl to exercise my Conversion Optiors i must firsi. meet certain conditions. These condilions are as
follows:

far  no earlier than the first (hstd business day of the month ang no tater than the [ifth {Sthy calendar dav of
the month (or the Jas business day before the fiftie Zav. of the month) which is two months before the
Conversion Date on which | wam my conversion to be C(fcctive, T must regisier my intention 1o convert by
neitifying the Note Holder in accordance with the prix-cdureserablithed by the Note Holder (the "Conversion
Regizuation Daw ™),

(b) as of the Canversion Registration Date, | must not be 'n defpull under the Note or the Security
Instrument, I must be current with respect to all payments due, and eacl) mavmen: due under the Note during the
12 months immediately preceding the Conversion Registration Date musi \v ve been made during the month in
which it was due;

(©) by the daie specified by the Note Holder, unless prohibited by applicat (e law, 1 must pay the Note
Holder a nonrefundable conversion processing fee of U.S. $250.00; and

(@ Dby the dme specified by the Nole Holder, | must sign and deliver o the NoleJioldez any documents
that the Note Hoelder requires in order lo effect the conversion.

2. Calculation of Fixed Rale; Effective Conversion Date.

My new fized interest rate will be equal 10 the net yield posted for Sears Mortgage Securities Corporalion’s
30-year fixed interest rate "Jumbo Loan Product” morigage loans covered by 60-day mandaiory delivery commitments
as of the Conversion Registration Date, plus 3/Bihs of one perceniage point (0.373%). If this net yield figure 15 not
available, the Note Holder will determine my new interesi rate by using a comparable figure. The limits on interest
rate changes nl each change date specified in Paragraph 4 (D) of the Notz do not apply 10 conversions 10 a fixed
interest rate, and 1 undersiand that my new {ixed interest rale may exceed ihose limits. However my new fixed
interest rate wil) not be grester than13,125%. Subject 10 the conditions specified in Section A. ). above, my new
fixed interest rate will be effective on the Conversion Date which is the first day of the second month after my
Conversion Registration Date (the "Effective Conversion Date™), Afier conversion, Lhe fixed interest rate calculsted
under this Section A.2. will not change, and it is the rate ] will pay both before and after any default under the Noe.
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3. Determination of New Paymenl Amount,

If | choose 1o convert my loan end el conditions specified in Section A.1. above have been smisfied, the Note
Holder will determine-the amount of the monthly payment that would be sufficient 1o repey the unpaid principel § am
expected to owe on the Effective Conversion Date in full on the maturity date stated in the Nowe st my new fixed
interest rate in subsuantistly equal payments. The resuli of this calculation will be the new amouni of my monthly
payment. Beginning with my first monthly payment due after the Effective Conversion Date, T will pay this new
amount &as my monthly payment unti] the macurity date siated in
the Note.®

B. TRANSFER OF THE PROFERTY OR A BRENEFICIAL INTEREST IN BORROWER.

If Borrower exercises the Conversion Oplion under the Note as stated in Secton A of this Addendum to
Adjusiable Rate Ridet, the amendmeni o Uniform Covenant 17 of the Security Instrument contained in said
Adjustable Rate Rider shall cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall insiead
be revised 1o provide as follows:

Transier-of the Property or a Beneficial Interest in Borrawer, 1f o)) or any part of the Property or
any interes, irdt is xold or transferred (or if a beneficial inierest in Borrower is 301d or translerred and Borrower is
not & haturil rerson) without Lendes's prior writien consent, Lender may, at its option, require immediale
paymeni in ful? ol al} sums secured by this Security Instrument. However, this option shall not be exercised by
Lender i exercise (s rrohibited by fedecal taw as of \he date of this Security Instrument,

Il Lender eaercizes Viis option, Lender shall give Bossower notiee of acceleration. The notice shall provide
a perind of nol less thar 23 days from the daie the notice is delivered or mailed within which Borrower musi pay
all sums secured by this Secvirits Instrument. 1f Barrower feils 0 pay these sums prios to the eapiration of shis
perind, Lendes may invoke any somedies permitied by this Security Instrument without further notice o7 demangd
on Borrowe;,

BY SIGNING BELOW, Borrower accepls and agrees 1o the 1erms and conditions contained in this Addendum to

Adiusiable Rate Rider. ,T C_,
C‘W - (Seah

Rorrower

Sealy
Borrower

{Senlt
Borrower

{Seal)
Borrower

(Sign Origint Only)
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MORTGAGE

THIS MOATGAGE ("Security Instrument") is given on APRIL 28

1968 . The rioitsagor is DAVID G. WANO AND ELLEN ANDHIS WIFE
. ¢ urity Instrument is given to
SEARS MORTGAGE COR-QORAT[ON , which is organized and existing

undor the laws of THE 37aTE OF QHIO , and whose address is

300 KNIGHTSBRIDGE PiA¥“a¥,. SUITE 500, LINCOLNSHIRE. ILLINDIS 60069 {“Lender").
Borrower owes Lender the irizcipal sumof SEVERTY THOUSAND AND 00/100

--------------------- m==enfiz o) wm~e-Dollars (U.S. $70,000.00 ), This debt i¢ evidenced by Borrower’s note
daled the same date as this SeCurity Instrument (*Noia"), which provides for monthly payments, with the full debt, if not.
poid earlier, due and payable ciaay 1. 2018 . This Security Instrument
secures to Lender: (a)Pii‘:e repaymen’ ot tha debt evidenced by the Note, wilh interest, and all renawals, extensions and
modifications; (b) the payment of all vtie: sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance <! Borrower's covenants and agreements under this Security Insirument and
the Note. For this purposs, Borrower does h(reby merigage, grant and convey to Lerider the following described property

located in COOK County, [llinois:

LOT 16 [N BLOCK 13 [M THE SUBDIVISICH/OF PART OF BLOCKS 1, 3. 12 AND 14 AND
ALL OF BLOCKS 2 AND 13 IN BUSSE'S E/2TcAN ADDITION TO MOUNT PROSPECT IN THE
EAST HALF OF SECTION 12, TOWNSHIP &) NOR?7,RANGE 11. EAST OF THE THIRD
PRINCIPAL MERIDIAN, A PLAT OF WHICH SUBLIVISION WAS REGISTERED JUNE 30, 1926
AS DOCUMENT 309555,

PERMANENT INDEX NQ,: 08-12-212-003

which has the addross of 117 S. GEORGE SFREET ,MT. PROSPECT
tSiree) ity

Ulinois  §0056 {"Tiuperty Addross");
{Zip Code}

TOGETHER WITH all the improvemenis now or hercaller erected on the property, and all eassments, rights,
appurtonances, rents, royaltios, minoral, oiland gasrights and profits, water rights and stock and all fixtures now or herezfier
apartof the pr rtg‘.’cﬁll replacemenis ond ndditions shall also be covered by thia Securily Instrument. Aliof the foregoing
iz referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower iz lawfully seised cf the estale hereby conveyed and has the right 1o
morigoge, grant and conver tho Properly and that the Property is unencumbered, sexcept for ancumbrances of record.
Borrower warranis and will defand genorally the tille 1o the Property against all claima and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis lor national use and non-uniform covenants with
limited variations by jurisdiction to constilutea uniform securily instrument covering real property.

ILLINQIS =Single Fam iy-SWA/FHLMC UNIFORM NS TAUMENT Ferm 3084 12/03
VERSION 1.1 XC18000 XC 1000DAAA
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Svhiect i applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender.on the day menthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") equal to
cne-twelith oft (a) yearly taxes and assessmenis which may allain priority over this Security Instrument; (b) yearly
loasehold payments or ground rents on the Property, if any; {c) yeerly hazard insurance premiums; and (d) yearly mortgage
insurance promiums, if any, These items are called “escrow items." Lender may estimale the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the doposils or accounts of which are insured or gusranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Londer may noi charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lendsr pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may egres in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lew requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accouniing of the Funds showing credits and debits to the Funds and the purpose for
;vhich pach debit to the Funds was made, The Funds are pledged as addilional security for the sums secured by thie Security

nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funde payable prior ta the
due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess ghall be, at
Borrower's option, sither promplly repaid to Borrower or crediled to Borrower on monthly payments of Funds. [{ the amount
ol the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up't*a deficiency in one ar more payments ag roquired by Lender,

Upon payment in {ull of all sums secured by this Security instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1 'uider paragraph 19 the Properly is sold or acquired by Lender, Lender shell apply, no later than
immediataly prior to tho.s2’s of the Property or its mcquisition by Lender, any Funds held by Lender at the lime oi
application as o credit agairiit Yae sums secured by this Security Instrument.

3. Application of Payiaents, Unless applicable law provides otherwise, all payments received by Lender under
aragraphs 1 and 2 shall be appliesi-{irst, to late charges due under the Nolo; socond, (o prepaymont charges due under the
ote; third, to amounts payable undei paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Barrowrr chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may allain priority over this Security Instrument, and leasshold payments or ground rents, if any, Borrower
shaﬁepay these obligations in the manner provided in paregraph 2, or if not paid in that menner, Borrower shall pay them on
tima directly to the person owed payment. B rrower shall promptly furnish to Lender all natices of amounts 1o be paid undor
tll:is paregraph, If Borrower makes these paymer.(sdirectly, Borrawer shall promptly furnish to Lender receipis evidencing
the payments.

P Borrower shall promptly discharge any lica which hes priotity over this Security instrument uniess Borrower: (2)
sgrees in writing to the payment of the obligation ssci.rad by the lisn in a manner acceptable 1o Lender; (b) contests in good
foith the lien by, or defends against enlorcement of tiie liel in, logal proceedings which in the Lender's opinion operate to
pravont the enforcement of the lien or forfeiture of any r2r! of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. - Lender doterminos thel any part of
the Property is subject to e lien which may atlain priorily ovel this Securily Instrument, Lendor may give Borrower a nolice
identilying the lien. Borrower shall satisfy the lien or toke one or moro of the nctions set forth above within 10 days of the
giving of notice, ‘

5. Hazard Insurance. Borrowser shall keop the improveiserits now oxisting or heroaiter orected on the Froperty
insured against loss by [ire, hazards included wilhin lhe term "exlend:d zoverage" and any ethor hazerds for which Lender
requires insucance. This insurance shall be mainiained in the amounts arnd $ur the periods that Lender requires. The insurance
car{‘i;tark{)roviding the insursnce shall be chosen by Berrower subject to ‘Linder’s approval which shall not be unreasonsbly
wilthheld,

All insurance policies and renewals shall be acceptable lo Londer ana shall “iclude & standard morigage clause. Lender
shall have the right o hold the policies and renewals. 1f Lender requires, Borrow i shall prompily give to Lender all receipls
of paid premiums and renewal notices. In the event of lous, Borrower shall give roripl notice lo the instrance carrier and
Lender, Lender may make proof of iess if not made prompily by Borrowor.

Unless Lender and Borrower othorwise agres in writing, insurance proceeds shal!! o~ arplied to reatoralion or repair of
the Properly damaged, if the restoration or repair is economically leasible and Lendar's sacurity is not lessenod. If the
restoration ar repair is not economically feasible or Lender's security would be lessoned, the insurance proceeds shall be
appliod 1o the sums secured by ihis Security Instrumeni, whather or not then due, with eny uxcess paid lo Borrower. If
Borrower abandons the Properiy, or does nol answer within 30 days s nolice from Lender ilatl ths insurance carrier has
offored to seitle » claim, then Lender may collect the insurance proceeds. Lender may use the priceecs to repair or resicre
the Properly or to pay sums secured by this Security Instrument, whether or not thon due. The 304y period will begin
whon the nolice iz given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principss rasll not exlend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o’ tha payments. i!
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and piciseds resulting
from damoge to the Properly prior lo the acquisition shall pass to Lender to the exient of the sums sscured by-this Security
Insirument immediately prior to the sequisilion,

&. Proservaiion and Maintenancs of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, sllow the Property to deterierate or commil waste, If this Securily lnsirument is on a jeasehold,
Borrower shall comply with the provisions of the lease, end if Borrower acquires loe title 1o the Property, the leasehold and
foe title shall not merge unless Lender agroes lo the morger in writing.

7. Protection of Lender's Righis in the Property; Mortgage lasurance. I Borrower fails io perform the
covonants and agreoments contained in this Securily Instrument, or thero is a legal proceeding that may signilicantly affect
Lender's righis in the Property (such as a proceeding in bankruptcy, probale, {or condemnation or to enlorce laws or
regulations), then Londor may do ond pay for whalever is necessary to protect the value ol the Properly and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Securily
Insirument, sppearing in court, paying reasonable attorneys' fees and entering on the Properly to make repaira. Although
Lender may tai: action under this parograph 7, Lender does not have 1o do so.

Any amounts disbursed by Londer under this parograph 7 shall become additional debt of Borrowss secured by this
Socurily [nsirument, Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest rom
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender {o Borrower roquesiing

payment.
» & CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORRDWER'S ENTERING INTO THIS SECURITY INSTAUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.

VERSION 1.t XC 18000 X 1800DAAR
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If Lender required morigags insurance #s a condition of making the loan secursd by this Securily Iastrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lentler's written agreement or applicable law.

8. Inspection. Lender or ifs agent may make reasonable eniries upon and inspeclions of the Property, Lender shall
give Berrower notice at the lime of or prior to an inspeclion specifying reasonable cause for the inspection.

9, Condemnaiion. The proceeds of eny award or claim for damages, direct or consequential, in connection with any
condomnation or other taking of any part of the Properiy, or for conveysance in liou of condemnation, are heroby assigned and
shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceads mulliplied by the following {raction: (a) the tolal amcunt of the sums secured immediately bojore
the taking, divided by (b) the fair market value of the Property immediately beiore the taking., Any balance shall be paid lo
Borrower, '
1f the Properly is abandoned by Borrower, or if, aller notice by Lender lo Borrower that the condemnor olfers to
moke an awerd or seitle a claim for damagos, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender iz authorized to cotlect nnd apply the proceeds, at its oplion, either to restoration or repair of the Properly or
to the sums secured by this Security Insirument, whether or not then due,

Unless Lender and Borrower olherwiso agroe in wriling, any application of proceeds 1o principal shall not extend or
pestpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10, Barrowir Not Reloased; Forbearance By Lender Not a Waiver, Extension of the {ime for payment or
madification of amortiiation of the sums secured by this Security Instrument granted by Lender io any suctessor in intorest
of Borrower shall not operate to relesse the liability of the original Borrower or Borrower’s successors in interest. Londar
shall not be requirsd t cemmence proceedings against any successor jn inlerest or refuse to extend time for paymont or
otherwise modify amortiza’wn of the sums secured by this Security [nslrument by reason of any domand made by the
original Borrowsr or Borraw<¢'s-successors in interesi. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude tio nxercise of any right or remedy. :

11, Successors and Ass’gn Bound; Joint and Several Liability; Co-signors. The covenants and agreemenis of
this Security Instrument shall bint: 81d benefit the successors and assigns of Lender and Berrower, subject to the provisions
of parsgraph 17. Borrower’s covenars and agreemenis shall ba joint and several. Any Borrower who co-signe this Security
Insirument but does not execute the Nate:'(a) is co-signing this Security Insirumeni only to mortgage, grani and convey thal
Borrower's interest in the Properiy undar i lerms ol this Securily Instrument; (b} is not personally obligated to pay the
sums secured by this Securily Insirument; and (c) agrees that Lender end any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with rugari to the terms of this Security Insirument or the Nole without that
Borrower's consent.

12, Loan Charges, If the leon secured Ly lhis Security lasirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted se ihal e interest or other loan chacges collectod or to be collected in conneclion
wilh the loan exceed the permitied limits, then: (a) any srih loan charge shall ba reduced by the amount necessary lo reduce
the charge lo the permilied limit; and (b} any sums alreac’y collecled from Borrower which excoeded permitted limils will be
relunded to Borrower. Lender may ch to make this relund Uy reducing the principal owed under the Note or by making a
diroct paymenl lo Borrower. Ii a refund reduces principal, the recuction will be treated es a partial prepayment without any
prepeyment charge under the Note, )

13, Logislation Allecting Lender's Rights. [f enantr.eat or expiration of applicable laws has the elfect of

rendoring any provision of ihe Note or this Security Instrument urenfusceable according lo its terms, Lender, at its aption,
may require immediale payment in full of all sums secured by i Socurity Insirumen! and may invoke any remedies
permitied b;v paragraph 19. If Lender execcises this option, Lender sha)’'12te the steps specilied in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security “instrument shall be given by delivering it or by
niling it by first class mail unless aplg‘l,icabla law roquires use of another  nethod. The notice shall be directed to the

Properly Address or any other address Borrower designales by nolice to Lenier. Ay notice to Lender shall be given by
first class mail to Lendar's address slated herein or any olher address Lender desige~ias by notice to Berrower. Any natice
provided for in this Socurity Instrument shall be doemed 1o have boen given to Borrows: cr Leander when given as provided in
this paragraph,

? 15, l:Zh'n'erning Law; Severability, This Securiiy Instrument shall be governes by /ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Sxurity Instrument or the Note
conflicts with spplicable law, such conflict shall nol aliect other ﬁro\'isiom ol this Security liwirument or the Nete which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument snd the Note are
declured o be soverable.

16. Borrower’s Copy. DBorrower shall bo given one conformod copy of the Nole and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part'of‘tk> Proporty or any
interost in it is sold or transferred (or if a benaficial interest in Borrower is sold or transierred and Borriyier is not 2 natural
person) without Lender’s prior writlon conseni, Lender may, a! its option, require immediate payment in F2X of all sums
secured by this Security [nsirumeni., However, this option shall nol be exercised by Lender if exercise (s [rohibiled by
federal law as of the date of this Security Instrument.

!t Londer exercises lhis option, Lender shall give Borcower nolice of acceleralioa, The notice shall provide a period af
not less lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay aﬂ sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration.ol thiz period, Lender may invoke any
remodies permitled by this Security Instrument without lurther nolice or demand on Borrower,

18, Borrowor’s Right to Roinslate, [{ Borrower moets cerlain conditions, Borrower shall have the right to have
enforcomont of ihis Securily Instrument discontinued ot any time prior to the carlier of: (a} § days {or such other period as
applicable law moy spnciig’ for reinsiatement) belore saie of the Properly pursuant lo any power of sale contained in this
Socurily Instrument; or (b} entry of a judgment enforcing this Securily Instrumenl. Those conditions are ihat Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Nola had no acceleration occurred; {(b)
cures any delauit of any ather covenanis or agresments; {(c) pays all expenses incurred in enlorcing this Security Instrument,
including, but nol limited to, roasonable attorneys’ fees; and (d) takes such action as Lender may reasonabiy require fo
assure that the lien of this Socurity Instrumont, Lender's righls in the Property and Borrower's cbligation to pay the sums
secured by this Securily Instrumenl shall continue unchanged. Upon roinstatoment by Borrower, this Security Instrument and
he obligations secured hersby shall romsin lully eifective ns il no acceleration had occurred. However, this right to reinstate
shall nol apply in the case of acceleration under paregraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Londer {urther covenant and agree as follows:

19, Acceleration; Remediss, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ol any covenant or agreement in this Security Instrument{but not prior to acceleration under paragraphs {3and
17 unless applicable law provides otherwise), The notice shall specily: (a) the dsfault; (b) the action required fo cure
the default;{c) a date, not less than 30 days from the datw the notlice is given o Borrower, by which the default must bo
cured;and'(d) that failuro to cure the default on or bafore the date specified in the notice may resull in acceleration of
the sums secured by this Security Instrument, loreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right 1o reinstate after acceleration and the right to assert in the fereclosure
proceeding the non-existence of a default or any other defense of Borrower toacceloration and foreclesure, I the default
is not cured on or belore the date specified in the notice, Lender at its option may requirs immedinte payment in full of
afl sums secured by this Security Instrument without further demand and may lorecloss this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19,including, but not limited to, rensonable atiorneys’ foes and costsof tille evidence.

20, Lender in Possession, Upon accelerntion under paragraph 19 or asbandonmentaf the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agenior by judicially appoinled receiver} shall
be ontitled to enler upon, take possession of and manage the Property and o collect the rents of the Property including those pasi due.
Any renis collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, but not limiled lo, recoiver’s foes, premiums on receiver’s bands and roasonableailorneys’ fees, and then
to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Securily Instrument, Lender shail release this Security Instrument
witheut charge to Borrrwer. Borrower shall pay eny recordalioncosls.

22. Waiver ¢i He mestead, Borrower waives all right of homestead exemption in the Property.

23, Riders ta thir Security Instrument. If one or more ridore ere executed by Barrower and recorded together with this
Security Insirument, th4 crvenanis and agreemenis of each such rider shall be.incorporalod info and shall amend and supplement the
cov?na;ilts and agreements of (bis Securily Instrument as if the rider(s) were a part of this Security Insirument. [Check applicable
Gox(es

Adjustable Rate ri1er [] Condominium Rider [] 24 Family Rider

] Graduated Payment Ricer {T] Planned Unit Development Rider

[X] Otherls) [specity ]ADDENDUM T2 ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower accer.ts and agrees to the terms and covenants contained in this Security [nstrument and in

D L oo o
AVID G, WAND e 7 ~Borrower
I 2 )y S

any rider{s} executed by Bocrower and recorded wiin i,

EUTH RORSHER WANO —Borrower

- {Seal) .
-Bhtfqm.r

{Seal)

-Borrower

STATE OF ILLINOIS, County ss: ek

[y

. "fﬁo , & Noter ic in and Jov said county an ’nn&,
U TG TG Lo ani i O BT

do hersby certily that J s drano

%% , personally known 1o mse to be the same person{s) whose name(s) A&
subscribed to the lorsgoing instrument, appeared before me thie doy in person, and acknowledged that  he }J
signed and deliverod the said instrument as ’f&q/ Iree and voluniary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this 23% day of W

My Commjission, expires:
7/ 24

&I

T ) .

<~ SUZANNE |, NEWBERG . RETURN TO:

G gy Name? SEARS MDRIGAGE- CORPORATION <

“2 SCHAUMBURG, 1L 60173 1834 ALGONQUIN ROAD = -

Tide B (Aodress) : SUITE 200 P
mE . SCHAUMBURG, IL 60173 - -z

’ ’ [ )

]

Thil iﬁ‘ltmmant was prepared by:
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