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ADJUSTABLE RATE RIDER LENDER'S § 08-58-71685

(1 Yaar Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of APRIL , 1988 . and Is
incorporated intc and shali be deemed 1o smend and supplement the Morigage. Deed of Trust or Securily Deed {the
“Sacutity Instrumaent™) of the same date given by the undersigned {(the “Borrower") lo secure Bonowors Ad]ustable Rate
Note {the “Note") to SEARS MORTGAGE CORPORATION,

AN OHIQ CORPORATION (the "Londer”) of tha same dale snd cOvering he properiy described In

the Securlty Instrument snd located at: | NORTH HOME AYENUE
PARK RIDOGE, 1L 60058

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOﬁAL COVENANTS. in addition 1o the covenants and agreements made in the Secuiity Instrumaent, Borrower
and Lender further covenant and agres as follows:

A. INTERES ¢ FATE AND MONTHLY PAYMENT CHANGES
The Note provides 760 an initial interast rate---B,8750%, The Nola provides for changes in the inlerest rate &nd the

rionthly payments, as (0N OwWS;

4. INTEREST RAY(¢ _AMD MONTHLY PAYMENT CHANGES

iA! Change Dates

The intares! rate ! will pry v changs on the first day of . JULY , 1989 , and on that day
evely 12th monih Ihereafter, Eacn Jate on which my inlerest rate could change is called a "Change Date.”

(B! The Index

Beginning with the first Changs Dals) my interest rate will be based on an Index, The “Index" is the waskly average
yis)d on United States Treasury securiiics  wdjusted to & consiant maturity of 1 year, »s made availsble by the Federal
Reserve Board. The mast recenl Index figurr-o:allable a3 of the date 45 days before each Change Dale is called lhe

"Current index."
H the Index is no longer available, Ihe rie Holder will choose a new index which Is based upon comparable

information. The Note Holder will give me notice ~7 ‘s choice,

{C) Caicuiation of Changes
Be!ore gach Change Date, the Note Holder will calculate wivy new interest rate by adding TWO AND

757100 percentage points [ ~=~-2.7500%) to tie Current Index. The Note Holder wwill then round the resuit
of this addition to the neaiest one-sighlh of one percenlage ol (0.125%). Sudbject 1o the limits stated in Section 4 (D)
balow, this rounded amount will be my new Interest rate until the arxt Changs Date,

The Nole Holder will then determins the amount of the mon’idv payment that would be sufﬂclont 10 repay the
unpald principal that | am expecied to owe al the Change Date in full_n_ the maturity datle ot my new Interast rate in
substantially equal payments, The result of this calculation will be the newv armount of my monlhly payment,

(D) Limita on Interest Rate Changes
The interest rate | am required to pay a! the [irst Change Dats will not by grealsr 10.8750% or less than

6,8750%,. Thereafter, my interest rate will never be Incrnsod or decresse’ ~n any sinelo Chmgo Date by more
than Iwo percenlags points (2.0%) from the rale of intarest | have ‘baen pwlnp {or. Ihe preceding Iweive months, My
intarest rate will nover be greater than —--=14.8750%,

{E} Effective Dote of Changes
My new interest rate will becoms effective on esch Change Date. | will pay the amounl o my new monthly peyment

beginning on the first monthly payment date alfter the Change Date untit the amount of my monthly 2ayn ent changes again.

{F) Netice of Changes
The Mote Holder will dellver or mail to me a notice of any changes in my interast rale and inp’ amount of my

monihly payment belore the elfective date of any change. The notice will include information required by faw in be given
me and also the title and telephone number of a person whao will answor any question | may have regarding \le s otice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument Is amended 10 read as faltows:

Tranater of the Property or = Beneficisl Interest In Borrower. It ali or any part of Ihe Property or any interest in
i1 is sold or transferred (or H{ a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lendet's pilor wrillen consent, Lendsr may, 3l i\s oplion. fequire immediate payment in tull of .2l sumns
socured by this Security Instrument, Howave!, this oplion shalt not ‘wa exarcised by Lender il exercise Is prohibited by
federal lavy as of the date of this Securily Instrument, Lendes also shall not exercise Lhis cplion i1: (3) Borrower causes
tc be submiilied ta Lender information required by Lender to evaluste the. infended transferee as if a new {oan were
being made to the iransferee; and (b) Lender reasonably determinss that Lendet's security will not be impaired by the loan .
assumption and that the risk of & breach of any covenant or agreement in this Securtly Instryment is lcécpuble‘ to

Lendet,
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To the exlent parmilied by applicable lsw. Lender may charge a reasonabls fee as a c¢ondilich to Lender's consent
lo the 'oan essumnption, Lender may alsa require Ihe transferee 1O Sign an assumption sgreement Ihat is sccoplable (o
Lender snd that obligales the transfereo 1o keep 3N lhe promises ond agrsements made in the Nota and in this Securily

Ingtrument, Borrower will continue 10 be obligalad under the Nole and ihis Securlly Instrument unless Lender releases:

Borrowaer in writing.

11 Lender exercises the option to fequire immediate payment in full, Lender -shall give Borrower nolice of
acceleration, The aotice shall provide a pericd of not less than 30 days from the date the nolice is-delivered or mailed
within vwhich Horrower must pay 8l gums secuted by Ihs Securlly Insirument. It Borrower f3ils to pay these sums prios
10 the expiralion of s perlod, Lender may invoke any remedies permitted by this Security Instrument without further
natice or demand on Borrowet, ’

BY SIGNING BELOW. Borrower accopls and agrees to M%Wm bl Apjustable Rate
Rider. o Lo b NN b, fele ) O T 0 ). o AS O
RICHGTAS LA FLEU >

L . ~Borrowsr

L’ (R IITIIY, La Fleses ) (Seul)
UREER T FLEUA -Borrowsr

{Sesl)
-Borrower

{Seal)

—Borrower

version 1.1 XCsz02D0 CCHIAAB
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ADDENDUM TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 09-58-71686 (Fixed Rate Conversion Option)

TINS ADDENUDUM TO ADJUSTARLFE RATE RIDER is made this?9THiay APRIL
19 88, and is incarparated into and shall be deemed to amend and supplemeni the Adjusiable Rate Rider nhe
"Rider" ) 10 the Morigage, Deed of Trust, or Security Deed (the “Security Instrument™), each dated the same date as
this Addendum and given by the undersigned (the "Barower”) to secure Borrower's Adjustable Rate Nole, with
Aditendum to Adjusiabie Rate Note, 10 SEARS MORTGAGE CORPORATION (the "Lender™) and deted the
same tate as the Addendum (the "Note™), covering the propeity described in the Security Instrument and located at:

1 NORTH HOME AVENUE, PARK RIDGE, ILLINOIS 60068
IPropenty Adiiess)

ADDITIONAL COVENANTS. In addition tn the covenants and sgreements made m the Security
Instrument and the Rider, Borrower and Lender further covenani and agree as follows:

A. FIXFOD ONTEREST RATE CONVERSION OPITION

The Nole rrorides an option for Borrower to convert from an adjustable interes) rate 1o a fixed inlerest raie, as

follows:
*

1. Optlon to Ceasert 1o Fined Rate.

1 have & Conversion Qotlan which | can excrcize unless this Section A.). wild not permit me 1¢ Co so. The
"Conversion Oplion” is my opliza 10 conven the interest rale | am sequired 1o pay by the Nolc lmm an adjusiahle
rote w0 3 fiaed 1ate calcuiaied under S:clion A.2. below,

The conversion can only lake place Leginning on JUNE 1 , 1989 and. on that same day
ervery month therealler dusing the secendthird, lounh and fifth years of my loan. The last daje an which | can
conseri shall be JUNE 1, 1932 . Each date on which | can convert is called a

‘Ceonversion Pate © 1 can convert my inlerest tsr’only on a Conversian Diate.,

M1 want 10 eaercise my Conversion Ciplian, 2 mast first meet cenain conditions.  These condtivne are as
feHevas:

tat  ne earlier than the fust {1510 business day of te-month and no later than the fifth (2th) calendar day of
the month {or the last business day helore the Il 22y of the monthy which is iwe manthe hefore Ihe
Conversion Daie on which | want my conversion (0 be difictive, | must regisier my imiention 1o convert by
notitsing the Note Holder in accordance with shr prix cdures esiablished by the Note Holdes (the "Conversion

Regisuation Date™k

(t) as of the Conversion Registration Date, 1 must not be . 2ztault under the Note o the Sccurity
Instruinent, ¥ inust b current with respect 1o all paymenis due. and each. paxmeni due under the MNote during the
12 months immediately preceding the Canversion Registration Daie mus he.ve been made during the month in

which il was due;

(€} by the dale specified by the Note Holder, unless prohibited by applicabl: 1aw, 1 must pay the Note
Holder 8 nonre fundable conversion processing fee of LS. $250.00; and

@ by the date specified by the Note Holder, | must sign and deliver 1o the Noie t¥issr any documents
that the Note Holder requires in order 1o effect the conversion.

2. Calculation of Fined Rate; FEffective Conversion Date.

My new fixed interest rale wilt be equal to the net yicld poasted for Sears Mongage Securities Corporation’s’

30-year fixed interest rate "Jumbo Loan Product™ mongage loans covered by 60-day mandatory delivery commiunents
as of the Conversion Registation Daie, plus 3/81hs of one percemage poini (0.375%). 11 this net yield figure 18 not
availahle, the Noie Holder will determine my new inlerest rale by using & comparable figure. The limits on inerest
ralc changes a\ each change date specified in Paragraph-4 {12} of the Note do not apply 1o conversions 1o a fiaed
interest rale, and 1 undersiand that my new fined inmcre<l sate may exceed those limits. However my new fixed
interest sate will noi be gresier thant® . 873 &, Suhjeci to the conditions specified in Seclion A.1. shave, my new:
lixed inlerest rate will be effective on the Conversion Date which is the firss.day of the seccond month alier my
Conversion Registration Date {(the “Effective Conversion Date™). After conversion, the fiaed inlerest rate calculated
untler this Section A.2. will not change, and it 15 the rate 1 will pay both befare and afier any defauit under the Note.,

SMC One Yewr ARM Page of 2 SMU 387 | Mulisiae {187
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3., Determinntion of New Payment Amount,

I 1 choost \o convent my loan and 8l conditions specified in Section A.L. above have been satishied, lhe Note
Holder witl determine the amount of the monthly paymeni that would be sufficient 1o repay the unpaid principal ! am
expecied o owe on the Effeciive Conversion Dale in ful? on the maturity date suated in the Noie my new fixed
inleresi rate in substaniially equal payments. The resuli of this calculation wilt be the new amoun) of ‘my monthly
paymem. Beginning with my first monthly payment due after the Effeciive Conversion Date, 1 will pay this new
amount as my monthly psyment unt)] the maturity date siated in
the Note.”

. TRANSFER OF THE PROPERTY )R A RENFFICIAL INTEREST IN BORROWER.

It Bontowes exercises the Conversion Option under the Note as staled in Section A af this Addendum to
Adjusiable Rate Ridesr, the amendment to Uniform Covenant 17 of the. Security Insrument comained in said
Adjustable Rate Rider shall cease w0 be in effect. and Lniifiene Covenant 17 of the Security lm{mmcm shalt instead
b revised 1o provides as foliows:

Transfer 7i¢ 1he Property or & Beneficinl Interest in Bosrower, 3 1) or any pan of the Property o
any imierest [ il sold or transferred (or if a beneficial interest in Borrower is sold or ranslerred and Borrower is
not & natural plrson) without Lendes's prior writien consent, Lender may, st iis option, require immediate
pavment in fuld &7 <0 sums secured by this Secmits Instument. However, this option shall not be exercised by
Leswhes if exervise 1-prinihited by federal law as of b date of this Security Insrumeni.

If Lender eaercises 175 option, Lender shalt give Borrower notice of acceleration. The notice shall providle
a perind of ot Jess than M dzgs\from the date the natice it delivered ot mailed within which Berrower must pay
all sume secured by this Secushiy qistament i Ronower [3ils 10 pay these sums prion 10 the xpiration of this
perieovl Lender may invoke any remedns penniicd by this Security lustrutmens withown funher notice o demagml
on Borower,

RY SIGNRIG RELOW, Ronrower asceple ansy ateees te thie terms and condilions cantained in this Addendum o

Adiusiable Raw Ridey
. zi“ﬁ@a ’, ASeah

NICHOLAS LA FLEUR JR- “('l‘mu.('l

L’WL@W:_JLLI‘%Z&%) _iScab

24 UREEN LA FLEUR Berrronel

. Beph
Bosrower

{Sealr
Botiowcs

{Sign Originral Only)

SMC One Year ARM Page2 a2 SMU 3871 Mulidsine YURT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of APRIL .19 88
and I3 incotporatad into ano shall be deemed 1o amend and supplement the Mortgage. Deed - of Trust of Securily Deoed
{ths "Security instrument”) of the same dalo Qiven by ihs sndersigned {the "Bonowu") 1o secure Borrower's Note to
SEARS MORTGAGE CORPGRATION, AN GHIO CURPORATION {the "Lender”}
ol the same dale and covering the Property described in the Secursity Instrument and tocaled n-
t MORTH HOME AVEWUE, PARK RIDGE, 1L 60053

LENDER'S &: 09-58-71685

Lproparty Adoress)

The Property includes & unit in, together wilh an undivided inlerest in the common elements of, 2 candominium project

known as:

OWE NORTH HOHME CONDOMINIPMS

Name of Condominium Project : .
{the “Condominium Projeci®), il the owners association or other &ntity which acts for the Condominium Project (lhe
“Owners Assoclation*) holds litle to properly for the benefit or usa of s members or sharsholders. the Froperiy. also
inciudes Borroyver's interest in the Owwners Assoclation gnd tho uses. procesds and benelits ol Borrower's interest,

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements mads in the Securily ingtryment, Borrowers
and Lender further covenant and agree 83 follows:;

A. Condzn'\nium Obligations. Borroweor shail perform all of Borrowsi's obligations under the Condominium Project's
Constitusnl’ DusJmants. The "Constitueal Documants™ are the: () Deciaration or any other documen! which creates the
Condominium Project: (i) by-laws; (i) code of regulations: and liv) other equivsient documents, Borrower shall promplly
pay, when dus. 2': 9 es and assessments impossd putsuan! 1o the Constituent Documenis.. .

B Hazard Insurrac. S0 long as the Owners Assoclation maintains, with a generally accepled insurance carrier, a
“master” of “blankol’ Loiey on the Condominium Project which is satisfactory to Lender and wwhich provides insurance
coverage In the amoun.s. ‘frr the periods, and against the hazards Lender 7equires, including tire and hazards Inclyded
within the term “extended ‘covyiate” thom;

() Lender waives thu reorision In Uniform Covenant 2 for the monlhly payment to Lender of ong- lwolllh of the
vearly premium instaliments foi hazard Insurance on the Properly: and

(1) Borrawar's obligation andir _!nifoerm Covenanl 5§ to maintain hazard insurance coverage on the Property i
deemed fatisfied 1o the exient thal ine requited coverage is provided by the Owners Associstion policy.

Borrower shall glve Lender prompt no’ice of any Japse in required hazard insurance coverage,

in the evanl of a distribution of hazird Iinsurance proceeds In lleu of restoraticn or repair following 8 loss (o the
Proparty, whelher 10 the unil or \o common elamenis, any proceeds payable 10 Borrower are hereby assigned and shall
be pald to Lander for application 1o the sums 2ecurad by the Secwsily Instrument, with any excess paid to Borrowes.

C. Publle Liabllity Ineurance. Borrower shullcpe such aclions as may bo reasonable to insure that the Ovwners
Association maintains & public liability insurance policy accepidbie in ferm, amount, end extent of coverge to Lender,

D. Condemnation. The ptoceeds of any award 1o ¢lzim ‘or damages, direct of conssquentisl, payable to Borrower in
connacilon with any condemnalion of other 1aking of !l or any part of the Property. whether of 1ihe unit or of the
common elsments, or 1or any conveyance in lisu of condem allon, are hereby assigned and shall be. paid to Lender, Such
piogesds shall bs applisd by Lendes to the sums secured by e Secutity instrument as provided in Unitorm Coveran! 9.

€. Lender's Prior Consent. Borrowser shall not, except f’et-notice 10 Lender and wiilh Lender’s prior wriiten
consent, eithesr pariition or subdivide the Property of consent log E

i) the abandonment or termination of the Condominium Project, ‘except for sbandonment of termination required
by law in the case of subsiantial deslruclion by fire or other casusity Gr in he case of » tsking by condemnation- of
eminent domain: '

(i) any amendmaent 1o any provision of the Conslitusnt Documaents i the riosision is the the express benefit of
Lendar:

i) termination of professional managemsent snd assumplion of self -managemar: of the Owners Associallon: or

{i¥) any aclion which wvould hare the effect of rendering \he public Mability insi.ance coverage mainiained by the
Owners Assocation unacceplable to Lender.

F. Remsdies. It Borrower doss not pay condominium dues and assessments when dud, then Lendsr may pay them,
Any amounts disbuised by Lender under this paragraph F shall become wdditicnal debt </ Ber-ower secured by the
Securily Instrumant. Unless Borrower and Lender agres to olher terms of paymént, these amouns shiit boar Inlerest from
\he date of disbursement 31 the Mols rate and shall be payable, with interest. upon notice tra= biander to Borrower
requesting payment,

BY SIGNING BELOW, Borrovwer sccepts and agress 10 the \erms and

~Botrows’

. (\///IWW /(’d;;/'&u"‘) {Seal)

MAUREEN"UA FLEGR™ “Borrowar

(Seal)
-Borrowar

(Seal)
~Borrowsr

MULTISTATE CONDOMINIUM RIDER - singis Family - FNMA/FHLME UNIFORM INSTRUMENT  Form 3140 12/83

Form 1023 cco4ad?

Veision 1.2 X£50000
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N MORTGAGE
THIS MOPTGAGE ("Security Instrument”} is given on APAIL 29
1988 . The muriergor is NICHDLAS LA FLEUR JR. AND MAUREEN LA FLEUR,"HIS WIFE
("Borrower"). This Security Inatrument is given to

SEARS MORTGAGE CURPLHATION , which is orgenized and existing
under the laws of THE 5127 OF ORIO , and whose address is
300 KNIGHTSBRIDGE PARKM2Y¢ - SUITE 500, LINCOLNSHIRE, ILLINOIS 60069 (" Lender"}.
Borrower owes Lender the p-irniral sumof EJGHTY-EIGHT THOUSAND SIX HUNDRED FIFTY AND 00/100

Dallars ({f.S. $88,650.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sec(ri’y Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on¥.r 1, 2018 . This Security Instrument
secures to Lender: { aﬂzo repayment 1 The debt evidenced by the Note, with intcrest, and all renowals, extensions and
moditications; (b) the payment of all ol%ir .ums, with interest, ndvanced under paragraph 7 lo protect the security of this
Securily Instrument; and (c) the performunce »* Borrowse’s covenants and agraeements under this Security Instrument and
the Nofe. For this purpose, Borrowor does her oby morigage, grant and convey to Lender the following described property

locaied in Coox County, Hlinois:

ITEM 1: UNIT 1| AS DESCRIBED [N SURVEY PcLINEATED ON AND ATTACHED TO AND A PART
OF A DECLARATION OF COMDOMINIUM OWNEFSwiP REGISTERED ON THE 12TH DAY OF
SEPTEMBER, 1980 AS DOCUMENT NUMBER 317750). ITEM 2: AN UNDIVIDED 25.84%
INTEREST (EXCEPT THE UNITS DELINEATED ANC DESCRIBED IN SAID SURVEY) IN AND TO
THE FOLLOWENG DESCRIBED PREMISES:

ALL OF LOT TEN €10), LOT ELEVEN (11) (EXCEPT THE EAST TN (10) FEET THEREOF),
IN BLOCK FOUR (4), IN FRED 1. - GILLICK'S CENTER ST. AMALITICH TO PARK-RIDGE,
IN THE SOUTHEAST GUARTER (1/4) GF SECTION 27, TOWNSHIP 41 MiniH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

PERMANENT INCEX NUMBER: 09-27-425-033-1001

which has the address of 1 NORTH HOME AYENUE - : +PARK RIDGE )

Illinois 60068 {"Property Address");
(Zip Code)

TCOOETHER WITH all the improvements now or hereafter erected an the property, snd all sasements, rights,
sppurtenances, renis, royaliies, mineral, oitand gesrightsand protits, water rightzand slock and all fixtures now.or hereailer
a part of the pr rt;c.cAll replacements and additions shall also be cavered by this Security Instrument. All of the foregoing
is referred to in thisSecurily Inatzument as the "Property.”

BORROWER COVENANTS that Borrowsr ig lawlully seisod ol the estate hereby conveysd and has the right to
morigege, granl and vonvey the Properly and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Properly agsinst all claims and demands, subject lo sny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
timlted variations by jurisdiction to constilute a uniform security inslrument covering real property.

HLINOCIS=Singis Famity-FHMA/FHLME UNIFORM INSTRUMEINT Form 30t4 12703 -
VERSION 1.1 XC18000D XC1800DAAA
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‘UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shali promptly pay when
due the principal of and intersst on the dabt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lendar, Borrower shall

to Lender on the day menthly payments are due under the Noie, until the Note is paid in (ull, a sum {"Funds") equat to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, il any; (c) yearly hazard insurance premiums; and {d) yearly mortgage
insurance premiums, if any. These itoms are called “escrow items. Lender may estimate the Funds due on the basis of
current dala and reascnable estimaies of future escrow items,

The Funds shall be held in an institution the deposiis or eccaunts of which are insured or guaranteed by 8 federal or
siale agency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, withou! charge, an annual accounting of 1he Funds showing credits and debils to the Funds and the purpese for
}vhicl: eoch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Swcurity
nstrument,

1f the amount of the Funds held by Londer, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall excesd the smount required la pay the escrow ilems when due, the excess shall be, al
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow itoms when due, Borrower shall pay to Lender any amount
necessary io make by Y16 doficiency in one or more payments as required by Lender.

Upon payment iz, ‘ull of ail sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender, *i under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later than
immediately prior lo te/s-le of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit age’ast the sums secured by this Security Instrument,

3, Application of Faywonts. Unless applicable law provides otherwise, all payments received by Lender undor

agraphs ) and 2 shall be spplizi: first, to late charges due under the Note; second, ta prepayment charges due under the
ote; third, lo amounts payable undir paragraph 2; fourth, to interesl due; and last, to principal due.

4. Charges; Liens. Borrover-shall pay all laxes, assessments, charges, linee and imposilions attributable 1o the
Prorerty which may attain pricrity over this Securily Insirument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manne provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Parrower shall promptly furnish lo Lender all notices of amounis to be paid under
this paragraph. If Borrower makes these paymruis directly, Borrower shall promptly furnish to Lender receipts evidencing
ihe payments,

Borrower shall promptly discharge any lior which has priority over this Securily Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation verured by the lien in a monner ptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of (he lion in, legal proceedings which in the Lender's opinion operaie lo
preventi the enforcement of the lien or forieiture of any art of the Property; or {c) secures from (he holder of the lien an
sgreemen| satisfactory to Lender subordinating the lien o this Security Instrument. It Lender determines that any part of
the Property is subject to a lien which may altain priocity ovar 11is Security Insirument, Lender may give Borrower a notice
identilying the lien, Borrawer shall satisly the lien or take une or more of the actions sel forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Bocrower sholl heep the improvomints now existing or hersafier erecied on the Froperiy

insured against loss by fire, hazards included within the term "extonrer” coversge™ and any other hezards for which Lender
requires insurance. This insurance shall be maintained in the amounts cad ior the periods that Lender requires. The insurance
car;i:rl J)rovid'mg the insurance shall be chosen by Borrower subject & “erder's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and shall-laclude a standard morigage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrov er saall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event ol loss, Borrawer shall give preinpt notice to the insurance carrier and
Lender. Lender may make proof of lass it nol made promptly by Berrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds sha'l ¥2 ppplied 1o restoration or repair of
the Property damaged, if the restorstion or repair is economically feasible and Lenuer's securily is not lessened, 1i the
restaralion or pepair is not economically ieasible or Lender's security would be lessenec, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with #ny excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender - hat_the insurance carrier has
offered lo settle a claim, then Lendor may collect the insurance proceeds. Lender may use the pocetds to repair or restore
the Property or {o pay sums secured by this Securily Instrument, whether or not then due. Thuv ¥ -duy poriod will begin
when the notice is given.

Unless Lender and Borrower cotherwise agree in writing, eny application of proceeds 1o principal #hall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount ol tae payments. If
under parsgraph 19 the Property is scquired by Lender, Dorrower's right to any insurance policies and pr.cends resulting
from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums secured .3’ this Security
Insirument immediately prior to the acquisition,

6. Preservation and Maintenance of Properiy; Leassholds, Borrower shall not desiroy, damage or subatantially
change the Property, allow the Property to deloriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Morigage Insurance, [l Borrower fails lo perform the
covenants and agreements contained in this Securily Instrument, or there is o legal proceeding that may signiticantly sifect
Lender's rightz in the Property (such as a proceeding in bankrupicy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do ond pay for whatever is necessary lo protect the value ol the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, ap ing in court, paying reasonable attorneys’ fees and entsring on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilh interes, upon notice from Lender {o Borrower requesting

payment,
» A CHARGE ASSESSED BY LENDER IN CONNECTION #ITH BORROWER'S ENTERING INTC THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPEMDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTEMCE.
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I{ Lender required morigage insursnce as & condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law,

8. Inspection. Lender or its ngenl may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the iime of or prior lo an inspeciion specifying reasonsble cause {or the inspection,

9, Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatlion or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby assigned and
shall be paid to Lender.

In the event ol a total taking of the Properiy, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower, In the event of a parlial taking of the Property,
unless Borrower and Lender ctherwise sgreo in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fractica: {(a} the olal amount of the sums secured immediately belore
gx: taking, divided by {b) the fair markei value of the Property immedialoly belore the taking. Any balance shall be paid to

rrower.

1f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thai the condemnor offers lo
make an award or seitle o claim for dameges, Berrower fails io respond to Lender within 30 days afler the date the nolice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either te restoration or repair of the Properiy or
Yo the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, eny application ol proceeds io principal shall not exiend or
postpone the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of such payments,

10, Borrow.r ot Released; Forbaarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender io any successor in interest
of Borrower shall not ope=ate to reloase the liability of the original Borrower or Borrower’s successors in interest. Londer
shall not be roquired i ccmmence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortice’wy of the sums secured by this Security Instrumen! by reason of any demand made by the
original Borrower or Barfovr=¢'s-successors in interesl, Any forbearance by Lender in exercising any right or remedy shall
naot be a waiver ol or preclude th: exercise of any right or remedy.

11. Successurs and Assigzns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenar s and agreements shall be jint and seversl. Any Borrower who co-signs this Security
Instcument but does nat execute the Note: <2} is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's inlerest in the Property undur oo ierms of this Security Instrument; (b} ig not personslly sbligated to pay the
sums secured by this Security Instrument; ad (c) sgrees thet Lender and any other Borrower mey sgroe {o exiend, modily,
forbear or meke any accommodations with rigan! to the terms of this Security Instrument or the Nots without that
Borrower’s consent,

12, Loan Charges. 1 the loan secured by 1his Security Instrument is subject to a law which sels maximum loan
charges, and that law ¢ finally interprated so that ils lnterest or other loan charges collected or 1o be callected in.connection
with the loan exceed the permitted limits, then: (a) any rura loan charge shall be reduced by the amount necessary te reduce
the charge to the permitted limit; and {b) any sums alresi; collected from Borrower which excoeded permitted limits will be
relunded 1o Borrower, Lender may choose to make this relund 7 reducing the principal owed under the Note or by making a
direct payment to Borrowsr. If a rejund reduces principal, ths recquction will be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If ens:tmant er expiration ol applicable laws has the ellect of

rendering any provision of the Note or this Secusily instrument ununfrrceable according to its terms, Lender, at its option,
wmay require immediaie payment in full of all sums secured by s Zscurity Instrument and may invoke any remedies
pormilie:ll‘ hg paragraph 19. H Lender execcises this oplion, Lender shall «s'e the sieps specified in the second paregraph of
paragraph 17/,

14, Notices, Any notice to Borrower provided for in this Security 'ustrument shall be given by delivering it or by
mailing it by first class mail unless apg‘l'icahle law requires use of another pstiind, The notice shall be directed to the

Properiy Address or any other address Borrower designates by notice to Lender. Ary notice to Lender shall be given by
first clase mail to Lendor's address slated herein or any other address Lender desiprates by notice to Borrower. Any nolice
p’ll';vided for l|:l this Security Insirument shall be deemed to have been given to Borrotiur or Lender when given ss provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed > foderal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of th's Seaurity Instrument or the Note
conllicis with applicable law, such conilict shall not alfect other provisions of this Socurity Irsirument or the Note which can
be given elfect withoul the conflicting provision. To this end the provisions of this Cecurity Instzment and the Note are
declared to be severable,

16. Borrowesr’s Copy. Barrawer shall be given one conformed copy of the Note and of thi Sscirity Instrument.

17. Transfer of ths Property or a Beneficial Interest in Borrowsr. !l all or any part <f ‘. Properly or any
interesi in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroise- is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment (a lull of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise ii o-ohibited by
foderal Jaw as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide  paricd of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument, If Borrower fails fo pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1! Borrower meets cerlain condilions, Borrower shall have the right to have
enforcement of this Security Instrumeat discontinued at any time prior to the sarlier of: {a} S days (or such other period as
appticable law may spaeil{ for reinstatoment) before sale of the Propertly pursusni to any power of sale contained in this
Security Instrument; or (b} eniry of a judgmeni enforcing this Securily Insirumeni, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument snd the Note had no acceleration occurred; (b}
curea any defsult of sny other covenanis or agreements; (c} pays all expenses incurred in snforcing this Security Inetrument,
including, bul not limiled 1o, reasonable attorneys’ lees; and {d) iakes such sction 25 Lender may reasonably require to
assure that the lien of this Securily Instrumeant, Lendec's righis in the Property snd Borrower's obligation to pay the sums
socured by this Security Instrument shall continue unchanged. Upon reinstatemeni by Borrower, this Security Instrument and
the obligations secured hersby shall remain fully ellective as il no acceleration had occurred. However, this right (o reinstate
shall not spply in the case of acceleration under paragraphs 13 oc 17,
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'NON-UNIFORM COVENANTS, Borrower and Lendor further covenant and agree as follows:

19, Acceleration; Remedies. Lendsr shall give notice to Borrower prior to accaleration following Borrower’s
breach of any covenant or agreement in thisSecurity Instrument {but not prior {0 scceleration under paragraphs 13and
17 uniess applicable law provides otherwise). The noiice shail specily: {a) the delault; {b) the action required to cure
the delauli;{c) a date, not lesx than 3D days from the daie the notice is given to Borrower, by which the defanlt must be
cured; and {(d) that failure to curs the default on or before the dale spocitied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosurs by judicial procesding and sale of the Property. The notice
shall turther inform Borrower of the right to reinstate after acceleration and the righi to assert in the loreclosure
procesding the non-sxistence of adefault or any other delense ol Borrower ta accelsraiion and foreclosurs.1l the default
in not cured on or before the date specified in tho notice, Lender at its option may require immediate payment in full of
all suma secured by this Securily Instrument without further demand and may foreclose this Security Insirument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited {0, reasonable atiorneys’ fees and cosisof title evidence.

20, Lender in Passession. Upon acceleration under paragraph 19 or abandonmentof the Properly and at any time prior tothe
expiration of any period of redemption following judicial sale, Lender (in persan, by agent or by judicially appointed receiver) shall
be entitled fo enter upon, take possession of and manege the Property and lo collect therents of the Property including those pest due.
Any rents collected by Lender or the receiver shall bo applied first to payment of the costs of mansgement of the Property and
cotiection of rents, including, but not timited to, roceiver’s fees, premiums on receiver 's bonds and reasonable altorneys’ foes, and then
to the sums secured by this Security Insirument.

21, Release, Upon pag;r:lonl of ell suma secured by this Security Instrument, Lender shall release this Securily Instrument
wilhout charge to Borrower. rower shall pay any recordalioncosts,

22, Waiver of Jinmestead, Borrower waives all right of homestead exempiion in the Property. :

23, Riders t 14 Security Instrument, If ons or more riders are executed by Borrower and recorded together with this
Security Instrument, the Zcvenants and agresments of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements 41 *his Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable

box{es)]
[X] Adjustable Re%s P.der [¥]] Condominium Rider [C] 2-4 Family Rider
[] Graduated Paymeni Tiae: [] Ptanned Unit Development Rider

[X] Other{s) [specify ]ADDEN"Um T0 ADMSTABLE RATE RIDER
BY SIGNING BELOW, Borrower averpt. and agreee io the lerms and covenanis contained in this Security Instrumentand in

any rider(s) executed by Borrower and recordeu with if.
AYZ]?F&AS' LA FLEungﬂ?’{(f

‘“—;"4(,&.:41@@.@/4_/[&;%&%/

M/ UREE LA FLEUR ~Borrower
{Seal)

-Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, G’é 0/ County ss:
I, /}74 ,CV 'é‘é fr)f' é JANS , 8 Notary Public in und for said county and stats,

do hereby certity that /¢ Criorms LA JLhut, g€ ANO MAVELAL. LA FLLR, fS Wik

, personany known to me lo bo the same person(s) whose nameiz)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that 7 he ¥

signed and deliverod the said instrument s WAL free and voluntary act, for the uses and purpos=s therein

sel forth,

Given under my hand and official seal, this Y Y /18 105
My Commission expires: e L ¥
A gy e

Notary Public

This instrument was prepared by:

SUZANNE L. NEWBEAG RETURN TO:
(Name} SEARS MORTGAGE COAPORATION

SCHAUMBURG, IL 60173 1834 ALGONOUEN ROAD
thdaress SUITE 200
SCHAUMBURG, IL 60173
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