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930 W. 175th St
Homewood, IL 60430 This instrument prepared by:

Metro Title Seivices
830 W. 175th St.
Homewood, IL 60430

[Space Abave This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on "
19...88... The mortgagor is .....Rehark.. J... Parsons.. . hachelor.. and. Chil Ann. Llovd,. spi
. T Savings Sy 'Loan( &rg%vigtkj‘[{uss::curny Instrumcni 1s;,1ven 1o ..

under the laws of ..,che United States °f Ame.rica and whoseaddr:.qq is
N . (“Lender™).

Ar4th.and. Breadiav.,... Barvey.. Illinoiﬁ 60426....

Borrower owes Lender<ne principal sum of ......ELELY, THOUSAND, 00
Do[lnrs (U S $.50.000.00 " ......). This debt is evidenced by Borrower's nate

dated the & :,nme dale as th Sa..(' 'rliy Instrumcm§ Ngte"). which provides for monthly paymcms. with the full debt, if not
paid earlier, due and payableon. June 1 .. This Security Instrument
secures 1o Lender: (a) the rep‘.yr wﬂl of the dcbl evndenced by thc Nolc, wuh mtcrcqt and all renewals, extensions and
modifications; (b) the payment-ur all other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the perforn an<ce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower ao<s hercby mortgage, grant and convey tc Lender the following described property
located in ok County, Illinois:

., which is org.mm.d and c:mtmg

Lot 12 {except the Nortn 250 feet thereof) in Vogt's Tinley Park
Acres Lots, being a Subdivision of part of the East 70 acres of the
South East % of Section 30,/ Township 36 North, Range 13, BEast of the
Third Principal Meridian, inh Crok County, Illinocis.

PIN #28-30-412-028-0000

which has the address of ...,.0500,. d... L7450, Shreak ! Tinley Park o \
[Street) {City]

llinois ("Property Address");
{Zip Code] °

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurlenances, renls, royaltics, mineral, oil and gas rights and profils, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS thai Borrower is lawlully seised of the estnte hereby conveyed and has the right to

mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform scecurity instrument covering real property.

ILLINO1S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeny,
Berrower shali pay the premiums required to maimtain the insurance in effect unti such time as the requirement for the
insurance (et minates in accordance with Barrower's and Lender's writtenragreement or applicable law.

8. Inspection, Lender or its agent may make reasonable eniries upon und inspections of the Property. Lender
shal) give Borrower notice al the time of ot prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or cloim for damages, direct or consequentisl, in connection with
any condemnalion or other taking of any part of the Property, or Jor conveyance in liey of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of o total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall by reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by (b) the fair market volue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandaoned by Borrewer, or if, after notice by Lender to Borrawer that the condemnor offers o
make an award or setile a claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auvharized to collect and apply the proceeds, a1 its opiion, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrurrent, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

14. Borrower 0oy Relessed; Forbearsnce By Lender Not a Waiver,  Extension of the time for payment or
madification of amordizedion, of the sums sceurcd by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall st operate to refease the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o/ Sominence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ancriization of the sums secured by this Security Instrument by reason ol anty demand made
by the original Borrower or Bosrswer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the er ercise of any right or remedy.

11, Successors and Assigns 22u7.d; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrunment shall bind and tenefirthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agrexments shali be Joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (2 inco-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the Lerms of this Security Instrument; (6) is nor personally obligated fo pay
the sums secured by this Security Instrument; antd {2) sgrees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations wilii s2gard to the lerms of this Securily Instrument or the Note without
that Borrower's eansent.

12, Loan Charges. 1 the loan secured y this Stcurity Instrument is subject (o & law which sets maximum Joan
charges, and that L is finally interpreted so that the inlesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then! (2) uny such loan charge shnll be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; and (b)Y ar’y sums already collected from Borrower which exceeded
permitied [imits will be refunded 1o Borrower, Lender may chouss’io make this refund by reducing the principal owed
under the Note or by making a direct puymend to Borrosver. 17 a refupd “Cduces principad, the reduction will be treated as a
partial prepayment without any prepaymemt chargeunder thie Note.

13, Legislation Affecting Lender's Rights. If enacimentoo, expiration of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e acizording (o its lerms, Lemder, at its option,
muy require immedinte payment in full of al} sums secured by this Securiiy_Insifument and may invoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shail (ake the sicps specified in the second paragraph of
paragraph I 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshal] be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method.” T he notice shalf be direcied 10 the
Property Addeess or any other address Borrower designates by natice to Lender. Any notice (o Lender shall be given by
first cluss mai) to Lender's address staied herein or any other address Lender designates by<rotiesto Barrower. Any notice
provided for in this Securtty Instrument shall be deemed to bave been given to Borrower or Letider vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity lustrument shall be poverned by federzd I and the faw of the
juriscdiction in which the Property is located. In the event that any provision or clause of 1his Security tastrument or the
Note confticts with applicable faw, such conflict shall not affect other provisions of this Security Instument or the Note
which can be given effect withioul the conflicting provision. To this end the provisions of this Security Injtavment and the
Note are declared to be severable.

16. Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or iransferred and Borrower is not a nataral
person) without Lender's.prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secared by this Security Instrument. However, this option shall not be exercised by Leader il exercise is prohibited by
federnl Inw as of the date of this Sceurity Instrument.

I Lenider exercises this option, Lender shall give Borrawer natice of aceeleration. The natice shall provide a period
of aot less than 30 days from the date the notice is dedivered or mailed within whicl Borrower must pay all sumis secured by
this Security Instrumeant. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrement without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Seccurity Instrument discontintued a1 any time prior to the earlier of: (u} 5 days (or such other period ns
applicable law may specity for reinstutement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions arce that Borrower:
{(#) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b) cures any default of any other covenants oF agreements; (¢) pays afl expenses incuried in enforcing this
Security Instrument, including, but not limited ta, reasgnable attorneys” fees; and (d) takes such action as Lender may
reasonnbly rvequire to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unclanged. Upon reinstatemernt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the casc of neceleration under paragraphs 3 or 17.
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